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Independent Auditor’s Examination Report on Restated Consolidated Financial Information

To,

The Board of Directors

Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
Plot No. V12, Industrial Estate, Kumbalgodu

Bangalore Mysore Highway

Bangalore, Karnataka,

India-560074

Dear Sirs / Madams,

1. We, S S Kothari Mehta & Co. LLP, Chartered Accountants, the statutory auditors of the Pace Digitek
Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) (the
“Company” or the “Holding Company” or the “Issuer”) have examined the attached Restated
Consolidated Financial Information of the Company and its subsidiaries (the Company and its
subsidiaries together referred to as the “Group”), comprising the Restated Consolidated Statement of
Assets and Liabilities as at September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022,
the Restated Consolidated Statement of Profit and Loss (including other comprehensive income), the
Restated Consolidated Statement of Cash Flows and the Restated Consolidated Statement of Changes
in Equity for the six months period ended September 30, 2024 and for the year ended March 31, 2024,
March 31, 2023 and March 31, 2022, the summary statement of material accounting policies, and other
explanatory information (collectively as the “Restated Consolidated Financial Information™), as
approved by the Board of Directors of the Company at their meeting held on February 17, 2025 for
the purpose of inclusion in the Draft Red Herring Prospectus (the “DRHP”) prepared by the Company
in connection with its proposed Initial Public Offer (“IPO”) of equity shares of face value of Rs. 2 each
(“Offer”) prepared in the terms of the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("SEBI ICDR Regulations"); and

c¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™).

2. The Company’s Board of Directors and management are responsible for the preparation of the Restated
Consolidated Financial Information which have been approved by the Board of Directors for the
purpose of inclusion in the DRHP to be filed with Securities and Exchange Board of India (the
“SEBI”), the stock exchanges where the equity shares of the Company are proposed to be listed
("Stock Exchanges') in connection with the proposed IPO. The Restated Consolidated Financial
Information has been prepared by the Company on the basis of preparation stated in note 2 to the
Restated Consolidated Financial Information. The respective Board of Directors of the companies
included in the Group are respon51ble for designing, implementing and maintaining adequate internal
control relevant to the preparation and presentation of the respective Restated Consolidated Financial
Information, which have been used for the purpose of preparation of this Restated Consolidated
Financial Information. The respective Board of Directors are also responsible for identifying and
ensuring that the Group complies with the Act, SEBI ICDR Reg T d the Guidance Note.

)
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3. We have examined such Restated Consolidated Financial Information taking into consideration:

a)

b)

¢)

d)

The terms of reference and terms of our engagement agreed upon with the Company in accordance
with our engagement letter dated April 30, 2024, in connection with the proposed IPO of equity
shares of the Issuer;

The Guidance Note which also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAL,

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Information; and

The requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the SEBI ICDR Regulations and the Guidance Note in connection with the IPO.

4. This Restated Consolidated Financial Information has been compiled by the management of the
Company from the following:

a)

b)

Audited Special Purpose Consolidated Interim Financial Statements as at and for the six months
period ended September 30, 2024 prepared in accordance with recognition and measurement
principles of Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified
under Section 133 Of the Act and other accounting principles generally accepted in India , which
have been approved by the Board of Directors at their meeting held on February 17, 2025.

Audited Special Purpose Consolidated Financial Statements of the Group for the years ended
March 31, 2024, March 31, 2023 and March 31, 2022 prepared by the Company in accordance
with the bas1s of preparation in accordance with the Indian Accounting Standards (referred to as
“Ind AS”) as prescribed under Section 133 of the Act and other accounting principles generally
accepted in India (“Special Purpose Consolidated Financial Statements”), which have been
approved by the Board of Directors at their Board meetings held on February 17, 2025 respectively.

The Special Purpose Consolidated Financial Statements have been prepared after making suitable
adjustments to the accounting heads from their Indian Generally Accepted Accounting Principles
(IGAAP) values following accounting policies and accounting policy choices (both mandatory
exceptions and optional exemptions availed as per Ind AS 101) consistent with that used at the date
of transition to Ind AS (April 01, 2021) and as per the presentation, accounting policies, and
grouping/classifications including Revised Schedule III to the Act, , disclosures followed for the
year ended March 31, 2024, March 31, 2023, and March 31, 2022.

As at and for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 included in
these Special Purpose Consolidated Financial Statements, are based on the previously issued
statutory financial statements prepared in accordance with the Companies (Accounting Standards)
Rules, 2021, specified under Section 133 and other relevant provisions of the Act audited by
another auditor whose report for the year ended March 31, 2024, March 31, 2023 and March 31,
2022 who had issued an unmodified audit opinion vide report dated June 24,2024, September
30,2023, and October 31,2022.

Audited Special Purpose Consolidated Financial Statement of the Group for the period ended
i hi
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at and for the year ended March 31, 2024, March 31, 2023 and March 31, 2022, together is referred
as “Audited Special Purpose Consolidated Financial Statements”. Audited Consolidated Financial
Statements and Special Purpose Consolidated Financial Statements referred to in paragraph (a) and
(b) above includes financial statements in relation to the Company’s subsidiaries, (collectively
termed as ‘Component’), as mentioned under para 4(d), which are audited by respective component
statutory auditors;

d) Financial statements of the components included in Special Purpose Audited Consolidated
Financial Statements for the year ended March 31, 2024, March 31, 2023 and March 31, 2022
which are being audited by the previous auditor are under IGAAP and Special Purpose Financial
Statements for the half year ended September 30, 2024 which are being audited by the another
auditor/independent chartered accountant is as under:

Name of entity ' Relationship Name of Period/Year audited
, component auditors by
component
_ N | statatory auditors
Lineage Power Private Subsidiary Manish PC Jain & Co. March 31, 2024,
Limited Manish PC Jain & Co and | March 31, 2023 and
| H.C. Khincha & Co. March 31, 2022
Pace Renewables Subsidiary Manish PC Jain & Co. March 31, 2024,
Energies Private Limited Manish PC Jain & Co and | March 31, 2023 and
'H.C. Khincha & Co. March 31, 2022 -
AP Digital infra private Subsidiary MRKS and Associates September 30, 2024
limited Manish PC Jain & Co. March 31, 2024,
Manish PC Jain & Co and | March 31,2023 and
H.C. Khincha & Co. March 31, 2022 |
Inso Pace private limited | Subsidiary MRKS and Associates September 30, 2024
Manish PC Jain & Co. March 31, 2024
Manish & Rohit Chartered | March 31, 2023 and
Accountant
L H.C. Khincha & Co. | March 31, 2022
Lineage Power Myanmar | Step-Down Daw Me Me Soe, ASEAN | September 30, 2024
Limited Subsidiary CPA March 31, 2024,
March 31, 2023 and
March 31, 2022

Further, the Lineage Power Myanmar Limited (i.e. subsidiary) which are located outside India, whose
financial statements have been prepared in accordance with accounting principles generally accepted
in their respective countries. The Holding Company's management has converted the financial
statements of such subsidiaries from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management.

Financial statements of Lineage Power Singapore Pte Limited which are located outside India, included
in audited Restated Consolidated Financial Information and Special Purpose Consolidated Financial
Statements which are being unaudited but certified by the management. The Holding Company's
management has converted the unaudited financial statements of Lineage Power Singapore Pte Limited
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. In our opinion and according to the information and explanations given to
us by the Management, these financial statements are not ny Hoythe Group. We have audited the
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conversion adjustments made by the Holding Company's management. Details of unaudited subsidiary
are as given below:

‘ Name of entity Relationship Year
Lineage Power Singapore Pte Limited | Subsidiary September 30, 2024
March 31, 2024, March 31,

2023 and March 31, 2022

As informed to us by the management of the Holding Company, the predecessor auditor did do not
hold a valid peer review certificate as issued by the ‘Peer Review Board’ of the ICAI and have
therefore, expressed their inability to perform any work on the Restated Consolidated Financial
Information for the year ended March 31, 2024, March 31, 2023 and March 31, 2022, to be included
in the DRHP. Accordingly, in accordance with the SEBI ICDR Regulations and the Guidance Note on
Reports in Holding Company Prospectuses (Revised 2019) issued by the ICAI, we have audited the
special purpose consolidated financial statements of the Group for the year ended March 31, 2024,
March 31, 2023 and March 31, 2022.

For the purpose of our examination, we have relied on:

a) Auditor’s report issued by us dated February 17, 2025 on the Special Purpose Consolidated Interim
Ind-AS Financial Statements of the Group for the six month period ended September 30, 2024 as
referred in paragraph 4(a).

b) Auditor’s report issued by us dated February 17, 2025 on the Special Purpose Consolidated
Financial Statements-of the Group for the year-ended March-31;2024,-March-31,2023-and March
31, 2022 respectively prepared in accordance with the Indian Accounting Standards (referred to as
“Ind AS”) as prescribed under Section 133 of the Act and other accounting principles generally
accepted in India on which we have issued unmodified audit opinion. as referred in paragraph 4(b).

¢) The Restated Special Purpose Audit of subsidiaries (the “Component”) i.e. Inso Pace Private
Limited and AP Digital Infra Private Limited for the year ended March 31, 2022, March 31, 2023,
March 31, 2024 and for the period ended September 30, 2024, were audited by Independent
Chartered Accountants MRKS and Associates and accordingly reliance is placed on the Restated
Statement of assets and liabilities, Restated Statement of profit and loss (including other
comprehensive income), the restated statement of changes in equity, the Restated Statement of cash
flows for the year ended March 31, 2022 March 31, 2023, March 31, 2024 and and for the period
ended September 30, 2024 the statement of material accounting policies, information and other
explanatory information (“March 2022, and March 2023, March 31, 2024 and for the period ended
September 30, 2024 Restated Financial Information of the Component”) examined by the MRKS
and Associates and whose reports have been furnished to us by the Company’s Management. Our
opinion in so far as it relates to the amounts and disclosures included in respect of the subsidiary,
is based solely on the report of the said auditor. The MRKS and Associates vide their examination
report have also confirmed that Restated Financial Information of the components the year ended
March 31, 2022, March 31, 2023, March 31, 2024 and for the period ended September 30, 2024

1. have been prepared after incorporating adjustments for the changes in accounting policies
material errors and regrouping/reclassifications retrospectively in the financial years ended
March 31, 2022, and March 31, 2023, March 31, 2024 and for the period ended September 30,
2024. .
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ii.  does not contain any qualifications requiring adjustments; and

iil.  have been prepared in accordance with the Act, the SEBI ICDR Regulations and the Guidance
Note.

The auditors’ reports on the Consolidated Financial Statements and Standalone Financial Statements
of the Holding Company and Component for the year ended March 31, 2022, and March 31, 2023,
March 31, 2024 and Special Purpose Interim Consolidated Financial Statements of the Group for the
period ended September 30,2024 referred to in paragraph 4 above contain the matters given below
which did not require any adjustment in the Restated Consolidated Financial Information:

a) The auditor’s report on the financial statements of the Company included qualifications in the
report on the Companies (Auditor’s Report) Order, 2020 issued by the Central Government of India
in terms of sub section (11) of Section 143 of the Act (“CARO 2020”) as at and for the years ended
March 31, 2024, March 31, 2023 and March 31, 2022 (included in Annexure A to the Restated
Consolidated Financial Statements), which did not require any corrections in the attached Restated
Consolidated Financial Statements.

As indicated in our reports referred above:

(a) We did not audit the financial statement of subsidiaries as specified in paragraph 4, whose share of
total assets, total revenues, net cash outflows included in the Restated Consolidated Financial
Information, for the relevant years is tabulated below, which have been audited by other
auditors/Independent Chartered Accountants , and whose reports have been furnished to us, by the
Company's management and our opinion on the Restated Consolidated Financial Information , in
so far as it relates to the amounts and disclosures included in respect of these components, is based
solely on the reports of the other-auditors:

(Rs. in million)

Particular ‘ For the period For the year | For the year For the year
ended September | ended March | ended March ended March
30, 2024 31,2024 31,2023 31, 2022 -
Total assets 75.47 73.95 76.83 63.33
 Total income 24.34 - 57.71 58.03 38.63
Net cash flow (6.80) (51.80) | 9.91 (1.48) |

Our opinion on the Restated Consolidated Financial Information is not modified ins respect of
these matters.

(b) The financial information include the unaudited financial information of Lineage Power Singapore
Pte Limited (i.e.subsidiary) as considered in the restated consolidated financial information have

not been audited either by us or by other auditors.

(Rs. in million )

Particular For the period | For the year | For the year For the year |
ended September | ended March | ended March ended March |
30, 2024 31,2024 31,2023 | 31, 2022

Total assets 3.26 3.24 3.24 3.22

Total income 0.00 0.03 2.07 0.01

Net cash flow 0.00 0.00 0.00 | 0.00
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Our opinion on the Restated Consolidated Financial Information is not modified in respect of this
matter.

(c) The comparative financial information of the Group for the year ended March 31, 2024, March 31,
2023 and March 31, 2022 included in these Restated Consolidated Financial Information, are based
on the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2021, specified under Section 133 and other relevant provisions of
the Act audited by another auditor whose report for the year ended March 31, 2024, March 31,
2023 and March 31, 2022 who had issued an unmodified audit opinion vide report dated June
24,2024, September 30,2023, and October 31,2022 respectively as adjusted for the differences in
the accounting principles adopted by the Company on transition to the Ind AS, which have been
audited by us.

Our opinion is not modified in respect of this matter.

(d) The comparative financial information of the Group on the transition date opening balance sheet
as at April 01, 2021 included in these Restated Consolidated Financial Information, are based on
the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2021, specified under Section 133 and other relevant provisions of
the Act audited by the predecessor auditor whose report for the year ended March 31, 2021 dated
June 27, 2022 expressed an unmodified audit opinion on those financial statements, as adjusted for
the differences in the accounting principles adopted by the Company on transition to the Ind AS,
which have been audited by us.

Our opinion is not modified in respect of this matter.

Based on our examination and according to the information and explanations given to us and audit
reports submitted by the previous auditor and other auditors and Independent Chartered Accountants
for the respective financial years as mentioned in paragraph 8 above, we report that the Restated
Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors, and regrouping/reclassifications retrospectively in the financial years ended March 31,
2024, March 31, 2023 and March 31, 2022 to reflect the same accounting treatment as per the
accounting policies and grouping/classifications followed as at the end for the six months period
ended September 30, 2024.

b) do not require any adjustment for modification as there is no modification in the underlying audit
reports; and

c¢) have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance Note.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

We have not audited any financial information of the Group as at any date or for any period subsequent
to September 30, 2024. Accordingly, we express no opinion on the financial position, results of
operations, cash flows and statement of changes in equity of the Group as at any date or for any period
subsequent to September 30, 2024,

The Restated Consolidated Financial Information do not reflect the effects of events that occurred

subsequent to the respective dates of the reports on the audited Restated Consolidated Financial

Information/special purpose consolidated interim fings gzll;'s;‘dhfégglts mentioned in paragraph 4 above.
%
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13. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial
statements referred to herein.

14. We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

15. Our report is intended solely for use of the Board of Directors for inclusion in the DRHP to be filed
with Securities and Exchange Board of India, and the Stock Exchanges in connection with the proposed
IPO. Our report should not be used, referred to, or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm Registratjon Nb: 100756N/N500441

A o

AMIT GOEL
Partner
Membership No: 500607

UDIN: 25500607BMLAQI6020
Place: New Delhi
Dated: February 17, 2025
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Annexure-A of The Independent Auditor’s Examination Report on even date on Restated
Consolidated Financial Information of Pace Digitek Limited (Formerly known as Pace Digitek
Private Limited and Pace Digitek Infra Private Limited)

Statements/comments included in the Companies (Auditor’s Report) Order, 2016 or Companies (Auditor’s
Report) Order, 2020, in the independent auditor report issued by the previous auditor which do not require
any corrective adjustments in the Restated Consolidated Financial Information

Pace Digitek Limited (Holding Company)

1.

Clause (i)(a)(A) of Report on maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

As at March 31,2022

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained.

The Property, Plant, and Equipment have been physically verified by the management at reasonable
intervals. However, due to the absence of complete records, it is not possible to comment on any
discrepancies, if any.

As at March 31,2023

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. The Property, Plant, and Equipment have been physically verified by ‘the
managemenfa't--reasonable-interval's.*Howeverrdue—toﬁheﬁabsen'ce*of‘comp}ete*record'si'rﬁsnot
possible to comment on any discrepancies, if any.

As at March 31,2024

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. The Property, Plant, and Equipment have been physically verified by the
management at reasonable intervals. However, due to the absence of complete records, it is not
possible to comment on any discrepancies, if any.

Clause (ii)(a) of Report on Whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the opinion of the auditor, the
coverage and procedure of such verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for each class of inventory were noticed and
if so, whether they have been properly dealt with in the books of account;

As at March 31,2022

According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs.5 crores, in aggregate, at points of time during the year, from
bank on the basis of security of current assets. In our opinion and according to the information and
explanations given to us, the quarterly stock statements as submitted to the banks or financial
institutions are not in agreement with the books of accounts. Details of the inventory as submitted
to the bank and as per the audited books of accounts is as under:
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‘ Quarter Ending | Value of stocks in rupees in million Remarks
| As per Books As submitted | Difference
June-2022 ' 161.42 211.10 (49.68) | Difference due to
provisional stock
statement
- - - - submitted to back
September-2022 | 154.64 | 204.30 (49.66) -
December-2022 154.18 | 154.18 | - -
March-2022 Il 180.69 | 180.69 | - -
Quarter Ending |7 Value of Debtors in rupees in million | Remarks
As per Books | As submitted Difference | _
June-2022 2,348.30 | 2,348.30 -
September-2022 2,131.90 2,131.80 (0.10) | Rounding off
difference
December-2022 2,115.20 2,115.20 - -
March-2022 2,706.40 2,943.90 (237.50) | In March-22,
projected  sales
added to accounts
receivables  but
billing was not
done in Mar-22
same was done in
| 22-23.
As at March 31,2023

According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs.5 crores, in aggregate, at points of time during the year, from
bank on the basis of security of current assets. In our opinion and according to the information and
explanations given to us, the quarterly stock statements as submitted to the banks or financial
institutions are not in agreement with the books of accounts. Details of the inventory as submitted
to the bank and as per the audited books of accounts is as under:

Quarter Ending Value of stocks in rupees in million | Remarks

As per Books As submitted Difference
June-2023 205.20 205.20 -
September-2023 196.00 196.00 - -
December-2023 156.50 156.50 - -
March-2023 454.22 189.10 265.12 | Unbilled revenue

added to WIP &
revaluation of
stock

Page 9 of 15




5S KOTHARI MEHTA

&

CO.LLP

CHARTERED ACCOUNTANTS
Quarter Ending | Value of Debtors in rupees in million [ Remarks ]
As per Books As submitted Difference '
June-2023 2,08270 |  2,082.70 -
September-2023 | 1,878.70 1,878.70 -
| December-2023 |  1,512.30 1,512.30 | - -
March-2023 201.00 2,627.90 (2,426.90) | In March-23,
projected sales
added to accounts
receivable but
added back to
WIP unbilled &
26AS8 TDS was
| | B account.
As at March 31,2024

According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs.5 crores, in aggregate, at points of time during the year, from
bank on the basis of security of current assets. In our opinion and according to the information and
explanations given to us, the quarterly stock statements as submitted to the banks or financial
institutions are not in agreement with the books of accounts. Details of the inventory as submitted
to the bank and as per the audited books of accounts is as under:

Quarter Ending Value of stocks in rupees in million Remarks
As per Books As submitted ] Difference
June-2024 306.40 530.40 (224.00) | Unbilled revenue
_added to_ WIP &
revaluation of
stock _
September-2024 | 2,151.50 2,613.40 (461.90) | Unbilled revenue
' added to WIP &
revaluation of
stock
December-2024 1,352.40 1,654.60 (302.20) | Unbilled revenue
added to WIP &
revaluation of
L ; stock
March-2024 1,141.20 1,995.50 (854.30) | Unbilled revenue
added to WIP &
revaluation of
stock
Quarter Ending Value of Debtors in rupees in million Remarks
As per Books As submitted Difference
| June-2024 2,606.10 2,606.10 -
September-2024 1,474.80 1,474.80 -
December-2024 2,337.50 2,337.50 - -
March-2024 9,975.60 7,533.10 (2,442.50) | Unbilled revenue
added
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Clause (vii)(a) of Report on regular in depositing undisputed statutory dues

As at March 31,2024

According to the information and explanations given to us, and based on our examination of the
records of the Company, undisputed statutory dues, including Goods and Services Tax, Provident
Fund, Employees’ State Insurance, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, cess, and other material statutory dues applicable to the Company, have been regularly
deposited with the appropriate authorities during the year, except for advance tax payable under
the Income Tax Act, 1961. There were no undisputed amounts payable in respect of the above and
other material statutory dues that were in arrears as of 31 March 2024, for a period of more than
six months from the date they became payable.

Clause (xiv) of Report on internal audit system

As at March 31,2022
The Company is required to have an internal audit system under section 138 of the Act, it does not
have the same established for the year.

As at March 31,2023
The Company is required to have an internal audit system under section 138 of the Act, it does not
have the same established for the year.

As at March 31,2024
The Company is required to have an internal audit system under section 138 of the Act, it does not
have the same established for the year.

5:—Clause(xx) of Reporton transferred unspent-amount to-a Fund

As at March 31,2022

The unspent amount of CSR is Rs. 3.02 million /- as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report.

As at March 31,2023

The unspent amount of CSR is Rs. 1.65 million /- as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report. }
As at March 31,2024

The unspent amount of CSR is Rs. 4.04 million /- as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report.

Lineage Power Private Limited (Subsidiary of Holding Company)

1.

Clause (i)(a)(A) of Report on maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment

As at March 31,2022

The company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of erty, Plant & Equipment have not
been maintained.
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Property, Plant, and Equipment have been physically verified by the management at reasonable
intervals. However, due to incomplete records, we are unable to comment on any discrepancies, if
any

As at March 31,2023

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. As explained to us, the property, plant, and equipment have been physically
verified by the management at reasonable intervals. However, in the absence of complete records,
it is not possible to comment on any discrepancies, if any.

As at March 31,2024

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. As explained to us, the property, plant, and equipment have been physically
verified by the management at reasonable intervals. However, in the absence of complete records,
it is not possible to comment on any discrepancies, if any.

Clause (ii)(a) of Report on Whether physical verification of inventory has been conducted at
reasonable intervals by the management and whether, in the opinion of the auditor, the
coverage and procedure of such verification by the management is appropriate; whether any
discrepancies of 10% or more in the aggregate for each class of inventory were noticed and
if so, whether they have been properly dealt with in the books of account;

As at March 31,2023

According to the information and explanations given to us, the Company has been sanctioned
working capital limits in excess of Rs.50.00 million, in aggregate, at points of time during the year,
from bank on the basis of security of current assets. In our opinion and according to the information
and explanations given to us, the quarterly stock statements as submitted to the banks or financial
institutions are not in agreement with the books of accounts. Details of the inventory as submitted
to the bank and as per the audited books of accounts is as under:

Quarter Ending Value of stocks in rupees in million Remarks
N As per Books | As submitted Difference
June-2023 299.90 | 299.90 -
September-2023 289.40 ~289.40 - -
December-2023 375.90 376.00 (0.10) | Rounding Value
March-2023 393.00 366.40 26.60 | Invoice  booked
after stock
statement given to
- Bank
Quarter Ending Value of Debtors in rupees in million | Remarks
As per Books As submitted Difference |
June-2023 882.30 882.30 - ‘
September-2023 777.70 777.70 -
December-2023 951.10 951.10 - -
March-2023 2,114.10 2,110.10 4.00 | Customer
advances not
removed in details
submitted to
B M | Bank.
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55 KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS
As at March 31,2024
Quarter Ending Value of stocks in rupees in million Remarks
As per Books | As submitted | Difference |
| June-2024 584.90 584.90 -
| September-2024 776.20 776.20 - -
December-2024 1,385.90 1,38590 | - - |
March-2024 0.00 366.41 (366.41) | Invoice booked
after stock
statement given to
‘ Bank
Quarter Ending ._ ___Value of Debtors in rupees in million ' Remarks
As per Books As submitted Difference
June-2024 1,109.70 1,109.70 -
September-2024 1,267.40 1,267.40 - -
December-2024 1,758.40 1,758.40 - -
March-2024 0.10 2,004.40 (2,004.30) | Customer advances
not removed in

details submitted to
Bank & invoices

booked after
statement given to
Bank

3. Clause (vii)(a) of Report on regular in depositing undisputed statutory dues

As at March 31,2024

According to the information and explanations provided to us, and based on our examination of
the Company’s records, undisputed statutory dues, including Goods and Services Tax, Provident
Fund, Employees’ State Insurance, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, cess, and other material statutory dues applicable to the Company, except for advance
income tax, have been regularly deposited with the appropriate authorities during the year. As of
31 March 2024, there were no undisputed amounts payable in respect of the above dues or other
material statutory dues that were in arrears for a period exceeding six months from the date they
became payable.

4. Clause (xiv) of Report on internal audit system

As at March 31,2022
The Company is required to have an internal audit system under section 138 of the Act, it does not
have the same established for the year.

As at March 31,2023

In our opinion, although the company is required to have an internal audit system under Section
138 of the Act, it has not established the same for the year.
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CHARTERED ACCOUNTANTS

As at March 31,2024
In our opinion, although the company is required to have an internal audit system under Section
138 of the Act, it has not established the same for the year.

5. Clause (xx) of Report on transferred unspent amount to a Fund

As at March 31,2022 ‘

The unspent amount of CSR is Rs. 5.86 million as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the date
of this report.

As at March 31,2023

The unspent amount of CSR is Rs. 1.43 million as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the date
of this report.

As at March 31,2024

The unspent amount of CSR is Rs. 3.12 million \as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the date
of this report.

Pace Renewables Energies Private Limited (Subsidiary of Holding Company)

1.7 Clause(i)(a)(A) of Report on maintaining proper records showing full particalars, including
quantitative details and situation of Property, Plant and Equipment

As at March 31,2022

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained.

Property, Plant, and Equipment have been physically verified by the management at reasonable
intervals. However, due to incomplete records, we are unable to comment on any discrepancies, if
any

As at March 31,2023

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. As explained to us, the property, plant, and equipment have been physically
verified by the management at reasonable intervals. However, in the absence of complete records,
it is not possible to comment on any discrepancies, if any.

As at March 31,2024

The Company has not updated the Fixed Assets register. Thus, proper records showing full
particulars including quantitative details and situation of Property, Plant & Equipment have not
been maintained. As explained to us, the property, plant, and equipment have been physically
verified by the management at reasonable intervals. However, in the absence of complete records,
it is not possible to comment on any discrepancies, if any.

Page 14 of 15




5S KOTHARI MEHTA
& CO.LLP

CHARTERED ACCOUNTANTS

2. Clause (xx) of Report on transferred unspent amount to a Fund

As at March 31,2022

The unspent amount of CSR is Rs. 3.90 million as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report.

As at March 31,2023

The unspent amount of CSR is Rs. 1.18 million as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report.

As at March 31,2024

The unspent amount of CSR is Rs. 1.66 million as at the balance sheet date. This amount is not
transferred by the Company to a fund specified in Schedule VII of the Companies Act upto the
date of this report.
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Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CiN: U31909KA2007P1LC041949

Restated consolidated statement of assets and liabilities

{Amounts are X in millions unless otherwise stated)

Asat Asat Asat Asat
i NOEMO  otember30,2024  March31,2024  March31,2023 March 31,2022
A. Assets
(1) Non-current assets

(a) Property, plant and equipment 3 1,055.86 1,070.97 1,055.45 1,074.56

{b} Capital work-in-progress 4 150.44 98.05 88.58 53.03

{c} Investment property 5 18.30 18.78 19.82 20.88

(d) Right-of-use assets 6 10.42 4.81 - -

{e) Goodwill 7 364 3.64 3.64 3.64

(f) Other intangible assets 8 306.68 290.40 306.14 322.09

(g) Intangible assets under development 4 - - 7.41 7.41

(h) Financial assets
{i) Investments 9 - - 0.50 .50
{ii) Other financial assets 11 1,137.70 547.91 83.00 53.30

(i) Deferred tax assets (net) 12 23.78 55.41 62.77 51.41

(j)  Non current tax assets (net) 13 93.70 49.26 43.20 36.52

{k} Other non current assets 19 63.43 68.46 64.62 34.16

Total non-current assets 2,863.95 2,207.69 1,735.13 1,657.50
(2) Current assets

(@) Inventories 14 2,133.55 2,716.89 598.30 448.52

{b) Financial assets
{i) Trade receivables 15 14,502.43 10,764.41 3,943.05 3,350.65
{ii) Cash and cash equivalents 16 2,285.18 957.49 102.68 615.98
(iii) Bank balances other than (ii) above 17 1,753.50 3,986.89 1,140.32 638.01
(iv} Loans 10 5.55 5.02 0.93 1.26
(v) Other financial assets 18 192.63 171.70 130.44 91.20

(c)  Other current assets 19 1,848.93 1,728.58 750.61 324.11
Total current assets 22,721.77 20,330.98 6,666.33 5,469.73
Total assets (1+2) 25,585.72 22,538.67 8.401.46 7.127.23

B. Equity and liabilities
{1) Equity

{a) Equity share capital 20 55.79 50.00 50.00 50.00

{b) Share application money pending allotment 20.1 1,286.43 - -

(c) Other equity 21 9,174.24 5,345.77 3,133.07 2,987.61
Equity attributable to owners of the holding Company 10,516.46 5,395.77 3,183.07 3,037.61
Non-controlling interest 394.64 276.20 168.47 145.97
Total equity 10,911.10 5,671.97 3,351.54 3,183.58

(2) Liabilities
i. Non current liabilities
{a) Financial Liabilities
(i) Borrowings 22 189.10 250.44 377.71 496.04
(i) Lease liabiities 23 6.56 317
(it} Otherfinancial-liabilities 24 10.10 9.59 9.73 8.03

{b) Provisions 25 N 537.65 309.57 67.99 60.76

Total non-current liabilities 743.41 572.77 455.43 564.83

It Current Liabilities
a)  Financial liabilities
(i) Borrowings 26 5,107.34 4,681.43 1,543.35 833.97
(ii) Lease liabilities 27 3.63 1.53 . -
{iii) Trade payables
(A} total ou.tstandlng dues of micro enterprise and small 28 56.38 0.36 16.51 15.75
enterprises; and
(B} total ou.tstanding dues of cre.ditors other than micro 6,806.09 10,021.00 2127.90 2.252.01
enterprise and small enterprises
(iv} Other financial liabilities 29 688.46 845.82 693.14 81.06

(b}  Other current liabilities 30 704.84 141.50 180.70 169.48

{c) Provisions 25 172.66 3341 23.11 15.63

{d)  Current tax liabilities (net) 31 391.81 568.88 9.78 10.92
Total current liabilities . 13,931.21 16,293.93 4,594.49 3,378.82

Total liabilities (1+11) 14,674.62 16,866.70 5,049.92 3,943.65
Total equity and liabilities {1+2) _ 25,585.72 22_-_,i8.67 8,401.46 7,127.23

Basis of preparation and material accounting policies 2

See ying notes are integral part of the restated consolidated financial information

As per our report of even date

For $ S Kathari Mehta & Co. LLP For and on behalf of the Board

Chartered Accountar Pace Digitek Limited @

Firm's Regi jon N§ OF0756N/N500441 (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Privat: L'@ll

1
: \_/ Venugopalrao Madd‘iseny Maddisetty Padma
AMITGOEL Managing Director Whole-Time-Director
Partner DIN-02070491 DIN-02070662
Membership No. 500607 Place: Bangalore Place: Bangalore

Date: February 17, 2025

Place: New Delhi
Date: February 17, 2025

Membership No. A42534
Place: Banyalore Place: Bangalore
Date: Febrliary 17, 2025 Date: February 17, 2025




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Restated consolidated statement of profit and loss

(Amounts are X in millions unless otherwise stated)

Sonn Note  For the six months ended For the year ended For the year ended For the year ended

no September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Income:
(a) Revenue from operations 32 11,883.53 24,344.89 5,031.96 4,056.98
(b) Other income 33 159.90 257.77 114.63 82.45
Total income {1} 12,043.43 24,602.66 5,146.59 4,139.43
Expenses:
{a) Cost of materials consumed 34 4,080.92 15,589.50 962.48 536.66
(b) Engineering, procurement and construction project expenses 341 3,107.24 3,613.40 1,755.37 1,718.92
{c) Purchases of stock-in-trade 35 391.77 921.42 483.68
(d) Changes in inventories 36 705.26 (809.91) (30.25) 14.56
{e) Employee benefits expense 37 321.23 531.85 750.26 648.66
{f) Finance costs 38 860.03 1,119.07 120.49 105.56
(g) Depreciation and amortisation expense 39 32.02 50.92 55.67 103.79
{h) Other expenses 40 827.35 1,048.60 389.84 369.84
Total expenses (l1) 9,934.05 21,535.20 4,925.28 3,981.67
Profit before tax (I-il)=1il 2,109.38 3,067.46 221.31 157.76
Tax expense:
(a) Current tax expense 43 523.67 781.09 67.97 64.72
(b) Deferred tax (credit)/charge 31.58 0.07 (12.92) (21.81)
{c) Taxes relating to earlier years 33.78 (12.41) 0.93 (0.17)
Total tax expense (IV} 589.03 768.75 55.98 42.74
Profit after tax (Ili-IV)=V 1,520.35 2,298.71 165.33 115.02
Other comprehensive income/(loss)
A. ltems that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit plans gain/(loss) 0.19 29.03 5.45 6.27
(i) Income tax relating to these items (0.05) (7.31) (1.56) (1.84)
B. Items that will be reclassified to profit or loss
(i) Exchange differences on translation of foreign operations 0.30 0.00 11.26) (3.07]
Total other comprehensive income for the period/year (net of tax) 0.44 21.72 2.63 1.36
(A+B)
VI. Total comprehensive income for the year (V+VI} 1,520.79 2,320.43 167.96 116.38
VIl. Profit for the year attributable to :
Owners of the Company 1,401.92 2,194.35 142.92 109.68
Non-controlling interest 118.43 104.36 22.41 5.34
Profit after Tax 1,520.35 2,298.71 165.33 115.02
VIII. Other comprehensive income attributable to :
Owners of the Company 0.43 1835 2.54 1.42
Non-controlling interest 0.01 3.37 0.09 (0.06)
Other comprehensive / income for the period/year 0.44 21.72 2,63 1.36
IX. Total comprehensive income attributable to :
Owners of the Company 1,402.35 2,212.70 145.46 111.10
Non-controlling interest 118.44 107.73 22.50 5.28
Total comprehensive income for the period/year 1,520.79 2,320.43 167.96 116.38
X. Earnings/per equity share attributable to owners of the company
Basic (Rupee) 41 9.19 14.63 0.95 0.73
Diluted (Rupee) 41 9.19 14.63 095 0.73
Basis of preparation and material accounting policies 2

See accompanying notes are integral part of the restated consolidated financial information

As per our report of even date For and on behalf of the Board
Pace Digitek Limited
For S S Kothari Mehta& Co. LLP {Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Privafe &%

Chartered Accounta
Firm's Regisffagon N 0756N/N500441

A

« Venugopalrao Maddisetty Maddisetty Padma
Managing Director Whole-Time-Director

AMIT GOEL DIN-02070491 DIN-02070662

Partner Place: Bangalore Plgce: Bangalore

Date: February 17, 2025 February 17, 20
Membership No. 500607 .
Place: New Delhi -
Date: February 17, 2025 r£R 'aéndhan eghana Rufushotham Manchaiah
)? af\cial Officer Company Secretary
Membership No. A42534
palore Place: Bangalore

Date: Felfruary 17, 2025 Date: February 17, 2025



Pace Digitek Limited

CIN: U31909KA2007PLC041949

Restated consolidated statement of cash flows
{Amounts are X in millions unless otherwise stated)

o]

Notes:

Particulars Forthe six months ended  Fortheyearended  Forthe yearended  For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
. CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 2,109.38 3,067.46 221.31 157.76
Adjustment for:
Depreciation and amortization expense 32.03 50.92 55.67 103.79
Finance costs 860.03 1,119.07 120.49 105.56
Profit/(loss) on sale of property, plant and equipment (0.29) - 3.09 {1.62)
Liability written back {15.75) (9.04) {0.00)
Disposal of Intangible assets under development 7.41 4.76
Loss allowance for trade receivabie 31.83 98.47 18.92 64.43
Balances written off 1116 74.94 - 0.07
Impairment of slow moving inventory 7.05 - - -
Interest received on fixed deposits (135.49) (190.58) (37.99) (19.61)
Provision for warranty 240.80 273.23 -
Rental income (3.46) (6.93) (6.02) (1.16)
Operating profit before working capital changes 3,153.04 4,478.24 366.43 413.98
Adjusted for:
Movements in working capital:
(Increase)/decrease in trade receivables (3,769.86) (6,919.94) (611.31) 1,052.73
{Increase)/decrease in other financial assets (1,748.31) (116.42) (39.07) (53.31)
(Increase)/decrease in other current assets (115.32) (981.80) (456.99) (28.51)
{Increase)/decrease in inventory 576.30 {(2,118.59) (149.78) (20.52)
Increase/(decrease) in provision 126.73 7.68 20.16 17.28
Increase/(decrease) in trade payables (3,158.88) 7,892.67 {114.30) (765.23)
Increase/(decrease) in other financial liabilities (156.85) 152.68 613.95 16.55
Increase/(decrease) in other current liabilities 563.03 (39.34) 11.07 {9.01)
Cash generated/({used) from operations {4,530.12) 2,355.18 (359.84) 623.96
Income taxes paid (net of refunds) (778.86) (215.65) (77.97) {50.06)
Net cash generated from/(used) in operating activities {A) {5,308.98) 2,139.53 (437.81) 573.90
. CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (83.36) (58.83) (63.80) {35.27)
Proceeds from sale of property, plant and equipment 0.29 - 5.61 3.21
Loan granted during the period/ year (0.79) (3.98) (0.11) (1.26)
Loan received back during the period/ year 0.26 . 0.44 -
Investment made - 050 - -
Rent received 3.46 6.93 6.02 1.16
Investment in/proceeds from fixed deposits (net) 3,251.48 (3,453.09) (552.62) (220.79)
Interest received on fixed deposits 248.79 330.70 56.85 28.04
Net cash generated from/ {used) in investing activities (B} 3,420.14 (3,177.77) {547.61) (224.91)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from borrowings 19,670.60 49,343.81 8,859.92 6,802.01
Repayment of borrowings (19,752.15) (47,448.49) (8,268.86) {6,566.26)
Payment of |ease liabilities (1.87) (0.50) - -
Proceeds from issue of equity shares {including share application) 3,712.55 - - -
Finance cost paid (412.60) (1.77) (118.94) {104.46)
Net cash generated from/ {used) in financing activity (C) 3,216.53 1,893.05 472.12 131.29
Net increase/ (decrease) in cash and cash equivalents {A+B+C) 1,327.69 854.81 {513.30) 480.28
Cash and cash equivalents at the beginning of the period/ year 957.4% 102.68 515.98 135.70
Cash and cash equivalents at the end of period/ year 2,285.18 957.49 102.68 615.98
Compenents of cash and cash equivalents considered only for the purpose of cash flow statement
(a) Balances with banks
In current accounts 2,284.70 957.06 102.02 615.64
(b) Cash on hand 0.48 0.43 0.66 0.34
Total cash and cash equivalents {Refer note no. 16} 2,285.18 957.49 102.68 615.93

(a) The restated statement of cash flows has been prepared under the "Indirect method" as set out in Indian Accounting Standard (Ind AS) 7 - "Statement of Cash Flows".

(b) Reconciliation between opening and closing balances in the balance sheet for liabilities arising from financing activities is given below to the Restated Financial Information.




Pace Digitek Limited

CIN: U31309KA2007PLC041949

Restated consolidated statement of cash flows
{Amounts are X in millions unless otherwise stated)

Changes in liabilities arising from financing activities
Movement of lease liabilities

Particulars For the sixmonths ended  Fortheyearended  Forthe yearended For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Balance at the beginning of the year 4.70 - - -
Addition during the period/year 6.90 5.10 - -
Deletion during the period/year - - - -
Finance cost accrued during the period/year 0.46 0.10 - -
Payment of lease liabilities (1.87) {0.50) - -
Closing balance 10.19 4.70 - -
Movement of debt
Particulars For the six monthsended  Fortheyearended  For the yearended  For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening outstanding 4,931.87 1,921.06 1,330.00 1,094.25
Interest expense 858.72 1,117.26 118.94 104.46
Cash flows:
Proceeds from borrowings 15,670.60 49,343.81 8,859.92 6,802.01
Repayment of borrowings (19,752.15) (47,448.49) (8,268.86) (6,566.26)
Interest on borrowings paid (412.60) (1.77) (118.94}) (104.46)
Closing balance 5,296.44 4,931.87 1,921.06 1,330.00

Basis of preparation and material accounting policies

See accompanying notes are integral part of the restated consolidated financial information

As per our report of even date attached

For S S Kothari Mehta & Co. LLP

Chartered Account
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Al

AMIT GOEL

Partner

Membership No. 500607
Place: New Delhi

Date: February 17, 2025

For and on behalf of the Board

Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)

=
Venugopalrao Maddisetty

Managing Director
DIN-02070491
Place: Bangalore

Date: February 17, 2025

Date: FEbruary 17, 2025

=N

Maddisetty Padma

Whole-Time-Director

DIN-02070662
Place: Bangalore

P
Secretary

ompa

Date: Fgbruary 17, 2§2

2 .
shotham Manchaiah

Membership No. A42534

Place: Bangalore

Date: February 17, 2025




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)

CIN: U31909KA2007PLC0O41949

Restated consolidated statement of changes in equity
{Amounts are % in millians unless otherwise stated)

Note:

a) Equity share capital

Partivulary Nate No of shares Amaunt
Asat April 01, 2021 20 50,00,000.00 50.00
Changes in equity share capital during the year —— . -
As at March 31, 2022 50,00,000.00 50.00
Changes in equity share capitat during the year o - -
As at March 31, 2023 50,00,000.00 50.00
Changes in equity share capital during the year - -
As at March 31,2024 50,00,000.00 50.00

Changes in equity share capital during the period 5,79,026.00 578

As at September 30, 2024 55,79,026.00 55.79

{b)Other equity R

Attributable to owners
: s Resrve and
Particulars Share application money  Retained  Caplialiesarve  General reserve Security Yatal to of o Nos Total other equity
pending allotment earnings premium the company interests

As at April 01, 2021 - 2,719.73 119.07 37.71 - 2,876.51 140.69 3,012.20

Addition during the year:

Add: Profit for the period/year - 109.68 109.68 5.34 115.02

Add: Other comprehensive income/ {loss) (net of tax) - 142 1.42 {0.08) 136

Closing Balance as at March 31, 2022 2,830.83 119.07 37.71 - 2,987.61 145.97 3,133.58

Addition during the year:

Add: Profit for the period/year 142.92 142,92 22.41 165.33

Add: Other comprehensive income/ (loss) (net of tax} 2.54 2.54 0.09 2.63

Closing balanice as at March 31, 2023 2,976.29 119.07 37.71 - 3,133.07 168.47 3,301.54

Addition during the year:

Add: Profit for the period/year 2,194.35 - 2,194.35 104.36 2,298.71

Add: Other comprehensive income/ {loss) (net of tax) . 18.35 1835 3.37 2172

Closing balance as at March 31, 2024 5,188.99 119.07 3771 - 5,345.77 276.20 5,621.97

Add: Profit for the period/year 1,401.92 1,401.92 118.43 1,52035

Add: Application money received during the period/year 3,864.90 3,864.90 - 3,864.90

Less: Allotment made during the period/year (2,431.91) (2,431.91) (2,431.91)
Less: Refund made during the period/year (146.56} (146.56) (146.56)
Add: Premium on issue of equity shares 2,426.12 2,426.12 2,426.12

Add: Other comprehensive income/ (loss) (net of tax) 0.43 - 0.43 0.01 0.44

Closing balance as at September 30, 2024 1,286.43 6,591.34 119.07 37.71 2.426.12 10.460.67 39464 10,855.31

1. The figures disclosed abave are based on the restated statement of assets and liabilities of the Group.

Basis of preparation and materiat

ing policies

See accompanying notes are integral part of the restated

As per our report of even date

For 5 S Kothari Mehta & Co.
Chartered Accoy s
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Pace Digitek Limited

(Formerly known.as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLL041949

Notes to the Restated Consolidated Financial Information

(Amounts are X in millions unless otherwise stated)

3 Property, plant and equipment {'PPE’)

Particulars Freehold land Building | Plant & machinery Computer Motor Vehicl F and fixtures Total
Deemed cost/ cost

Balance as at April 01, 2021 897.03 87.78 106.74 1.77 0.76 27.01 8.28 1,129.37
Additions - 1.27 051 3139 0.09 33.26
Deletions - - {1.38) (0.21} {1.59)
Balance as at March 31, 2022 897.03 87.78 106.74 3.04 1.27 57.02 8.16 1,161.04
Additions 8.07 - - 2.32 0.83 10.89 3.05 25.16
Deletions - - (5.59) {0.02) (5.61)
Batance as at March 31, 2023 905.10 87.78 106.74 | 5.36 2.10 62.32 11.19 1,180.59
Additions - 29.49 1.52 155 14.95 171 49.22
Deletions N -
Balance as at March 31, 2024 905.10 87.78 136.23 6.88 3.65 77.27 12.90 1,229.81
Additions - 2.68 0.42 0.58 3.65 0.61 7.94
| Deletions - - (3.89} {3.89}
Balance as at September 30, 2024 905.10 87.78 138.91 7.30 4.24 77.03 13.51 1,233.86
Accumulated depreciation

Balance as at April 01, 2021 - - - -
Depreciation for the year 4.66 69.07 0.59 0.14 9.99 2.03 86.48
Disposals - - -
Balance as at March 31, 2022 - 4.66 69.07 0.59 0.14 9.99 2.03 86.48
Depreciation for the year 4.41 20.47 1.32 0.51 10.30 1.65 38.66
Disposals - - -
Balance as at March 31, 2023 = 9.07 89.54 1,91 0.65 20.29 | 3.67 125.14
Depreciation for the year - 4.16 12.84 1.90 0.85 11.84 212 33.71
Disposals | - -
Balance as at March 31, 2024 13.23 102.38 3.81 1.50 32.13 5.79 158.85
Depreciation for the periad - 152 12.33 0.46 031 5.94 0.91 21.47
Disposals - - {2.31) - {2.31)
Balance as at September 30, 2024 14.75 11471 4.27 1.81 35.76 6.70 | 178.00
Net block (net) t
I_!alance as at March 31, 2022 - 89_7.03 83.12 | 37.67 2.45 1.13 47.03 6.13 1,074.56
Balance as at March 31, 2023 905.10 78.71 17.20 3.45 1.45 42.03 7.52 1,055.45
Balance as at March 31, 2024 905.10 74.55 | 33.85 3.07 2.15 45.14 7.11 1,070.97
Balance as at September 30, 2024 905.10 7303 24.20 3.03 2.43 41.27 6.81 1,055.86
Note:

a) The group has opted for deemed cost exemption for property, plant and equipment and therefore, the carrying amount under previous GAAP is deemed to be the cost at the date of transition, The carrying amounts as at April
01, 2021 would continue to remain at the amounts as they would have remained under the previous GAAP,

b) Refer note 22 for the assets forming part of property, plant and equipment which are offered as security/ charge for the borrowings availed by the Company.

¢} The freehold land included above represents land at Bidadi and Jala Industrial Area IT Park, acquired by the group during financial year 2014-15 from Karnataka Industrial Areas Development Board, an a lease-cum-sale basis.The
land is under fease for initial period of ten years thereafter the ownership of the land will be transferred in favour of the group. During financial year 2014-15, the group had acquired land at Bidadi and Jala Industrial Area IT Park
from Karnataka industrial Areas Development Board (KIADB) on a lease-cum-sale basis. The land is under lease for initial period of ten years thereafter the ownership of the land will be transferred in favour of the group. Total
consideration has been paid by group at the time of inception of agreement to the KIADB for acquisition of land and thereafter, the group having obligations under fease is yearly recurring maintenance charges during the lease

period.

d) The title deeds of all the immovable properties included in property, plant and equipment, are held in the name of the Company as at the balance sheet dates.




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information
(Amounts are X in millions unless otherwise stated)

4 Capital Work In Progress (CWIP) and Intangible assets under development

Particulars IT Park Intangible assets Total
under development|
Deemed cost/ cost
Balances as at April 01, 2021 51.01 12.18 63.19
Additions 2.02 - 2.02
Disposals - (4.77) (4.77)
Balances as at March 31, 2022 53.03 7.41 60.44
Additions 35.55 - 35.55
Disposals
Balances as at March 31, 2023 88.58 741 95.99
Additions 9.47 - 9.47
Disposals (7.41) (7.41)
Transfer to other intangible assets - - -
Balances as at March 31, 2024 98.05 - 98.05
Additions 76.52 - 76.52
Transfer to other intangible assets (24.13) - {24.13}
Balances as at September 30, 2024 150.44 - 150.44
Capital work in progress ageing schedule as at September 30,2024 ,March 31,2024, March 31,2023 and March 31,2022
As at September 30, 2024
= Amount in capital work-in-progress for period of

tess than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 52.39 33.59 35.55 28.90 150.44
(i} Projects temporarily suspended - - - - -
Total 52.39 33.59 35.55 28.90 150.44
As at March 31, 2024
s Amount in capital work-in-progress for period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 33.59 35.55 2.02 26.88 98.05
(ii) Projects temporarily suspended - - - = -
Total 33.59 35.55 2.02 26.88 98.05
As at March 31, 2023
e Amount in capital work-in-progress for period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 59.67 2.02 19.74 14.56 95.99
{ii) Projects temporarily suspended = - -
Total 59.67 2.02 19.74 14.56 95.99
As at March 31, 2022
CErEd Amount in capital work-In-progress for period of

Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) Projects in progress 26.15 19.74 7.44 7.12 60.44
(i) Projects temporarily suspended - -
Total 26.15 19.74 7.44 7.12 60.44
Intangible assets under develog whose pletion is overdue or has exceeded its cost compared to its original plan:

As at April 01,2021, Intangible assets under development project, the costs have exceeded the original plan approved by the Board of Directors and the same
project has been disposed off under the statement of profit and foss in financial year 2021-22 and 2023-24.

However, as on September 30,2024, there are no project which are overdue.

Intangible assets under development

As at March 31, 2023

Particulars

tntangible assets under development to be completed in

Less than 1 year 1-2 years

2-3 years

More than 3 years

Total

Project in progress

Intangible assets under development - -

7.41

7.41

Project temporarily suspended

Intangible assets under development - -

Total - -

As at March 31, 2022

intangible assets under devel to be leted in

Particul
2 o Less than 1 year 1-2 years

2-3 years

More than 3 years

i, progress

S
bl alsets under development - -

7.41

\Project te \arilv suspended

Intangible a\;e(\ under development - -

| - -
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Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

5

(a}

(b)

Investment property

Particulars ildi
Deemed cost/ cost

Balance as at April 01, 2021 22.00
Additions -
Disposals -
Balance as at March 31, 2022 22.00
Additions -
Disposals -
Balance as at March 31, 2023 22.00
Additions

Disposals -
Balance as at March 31, 2024 22.00
Additions

Disposals

Balance as at September 30, 2024 22.00
Accumulated depreciation

Balance as at April 01, 2021 -
Charge for the year 1.12
Disposals -
|Balance as at March 31, 2022 1.12
|Charge for the year 1.06
‘Disposals -
‘Balance as at March 31, 2023 2.18
Charge for the year 1.04
Disposals — -
Balance as at March 31, 2024 3.22
Charge for the period 0.48
| Disposals
'Balance as at September 30, 2024 3.70
Net block

Balance as at March 31, 2022 20.88
Balance as at March 31, 2023 19.82
Balance as at March 31, 2024 18.78
Balance as at September 30, 2024 18.30
Notes:

Discl e p to Ind AS 40 “| Property”

Amount recognised in the Statement of Profit and Loss for investment property:

For the six months| For the year anded|  For the year For the year anded
Particulars ended March 31, 2024 March 31, March 31, 2022
30,2024|

Rental income derived from investment property (Refer note 33) 3.46 6.93 6.02 1.16
Depreciation on investment property 0.48 1.04 1.06 1.12

Investment property represents building at Bidadi, Karnataka given on lease w.e.f. April 01,2019.

(i) The Group had obtained independent valuation of Rs. 30.67 millions from certified valuer for its investment property as at September 30,2024, ( Rs.33.50 millions, Rs.31.09 millions, Rs.32.67
millions for March 31,2024, March 31,2023 and March 31,2022 respectively) and these valuations are based on valuation performed by an independent valuer registered in terms of the Act.

{ii) There is no contractual obligation to purchase, construct or develop investment property or for repairs, maintenance and enhancement thereof and there are no restriction on remittance of

income and proceeds of disposal.

(ifi) The investment property is Building purchased through sale-cum lease agreement. The formalities of registration of sale cum lease agreement are completed.
(iv) On transition to Ind AS, the group has elected to continue with the carrying value of all investment properties measured as per the previous GAAP and use that carrying value as the deemed cost

of investment properties.

(v) The title deeds of investment properties are held in the name of the Company as at the balance sheet dates.




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the d C lidated Fi ial Information

{Amounts are X in millions unless otherwise stated)

6  Right-of-use assets (ROU)

= Offc Buidin |
Deemed cost/ cost
Balances as at April 01, 2021 -
Additions =
Deletions -
Balance as at March 31, 2022 -
Additions R
Disposals -
Balance as at March 31, 2023 -
Additions 5.25
Disposals -
Balance as at March 31, 2024 5.25
Additions 7.29
Disposals
Balance as at September 30, 2024 12.54

Accumulated depreciation
Balance as at April 01, 2021
Charge for the year
Disposals/discard

Balance as at March 31, 2022
Charge for the year
Disposals/discard

Balance as at March 31, 2023 -
Charge for the year 0.44 -

Disposals/discard

Balance as at March 31, 2024 0.44
Charge for the period 1.68
Disposals/discard
.E;lance as at September 30, 2024 212
[Net block e

Balance as at March 31, 2022 =
Balance as at March 31, 2023 =

Balance as at March 31, 2024 4.81
Balance as at September 30, 2024 10.42 |
Notes:

{i} Refer note 42 for disclosure on leased assets.

7~ Goodwill
iy Asat Asat Asat Asat
fa September 30, 2024 March 31, 2024 March 31, 2028 March 31, 2022
Goodwill an account of business aquistion 3.64 3.64 3.64 3.64
Total 3.64 3.64 3.64 3.64

Goodwill Impairment
Gooduwill is tested for impairment annually. The recoverable amount of the cash-generating unit is determined based on its value in use. This value is calculated using future cash flows, which
require assumptions such as sales growth, gross margin, and operating income margin.

The assumptions are based on the group's past experience, existing economic conditions and trends, estimated future growth rates, and anticipated future economic conditions. None of the
key assumptions are sensitive to the recoverable amount of any of the CGUs.

An analysis of the sensitivity of the computation to changes in key assumptions (operating margin, discount rates, and long-term average growth rate) is conducted. Based on any reasonable
changes, the company identifies any probable scenarios where the recoverable amount of the CGU could decrease below its carrying amount.
The estimated value-in-use of the CGU is based on future cash flows, using an estimated long-term average growth rate and a discount rate.




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

8  Other intangible assets
Particulars Software Right of Infrastructure Total
development*

Deemed cost/ cost

Balance as at April 01, 2021 17.65 320.63 338.28
Additions - - -
Disposals - - -
Balance as at March 31, 2022 17.65 320.63 338.28
Additions - - -
Disposals - - -
Balance as at March 31, 2023 17.65 320.63 338.28
Additions - - -
Disposals - - -
Balance as at March 31, 2024 17.65 320.63 338.28
Additions 0.55 24.13 24.68
Disposals

Balance as at September 30, 2024 18.20 344.76 362,96

Accumulated amortisation
Balance as at April 01, 2021 - - -

Charge for the year 1.92 14.27 16.19
Disposals - - -
Balance as at March 31, 2022 1.92 14.27 16.19
Charge for the year 1.68 14.27 15.95
Disposals - - -
Balance as at March 31, 2023 3.60 28.54 32.14
Charge for the year 1.48 14.26 15.74
Disposals - - -
Balance as at March 31, 2024 5.08 42.80 47.88
Charge for the period 0.64 7.76 8.40
Disposals - - -
Balance as at September 30, 2024 5.72 50.56 56.28
Net block

Balance as at March 31, 2022 15.73 306.36 322.09
Balance as at March 31, 2023 14.05 292.09 306.14
Balance as at March 31, 2024 12.57 277.83 290.40
Balance as at September 30, 2024 12.48 294.20 306.68
Note:-

a) The group has opted for deemed cost exemption for intangible assets and therefore, the carrying amount under
previous GAAP is deemed to be the cost at the date of transition. The carrying amounts as at September 30,2024,
March 31 2024, March 31, 2023 and March 31, 2022 would continue to remain at the amounts as they would have
remained under the previous GAAP.

b) * The group has developed a "Solar Power Plant" on behalf of Krishna Bhagya Jala Nigam Limited (KBINL) for

supplying of electricity exclusively for the benefit of KBINL and maintenance of the project over the period of 25 years
from the date of installation.




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
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Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

9 Financial assets {(non current): Investment

Particulars Asat As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Unquoted
Investments carried at fair value through profit or loss
Investment in Bond - 0.50 0.50
- - 0.50 0.50
Aggregate amount of quoted investments and market value thereof - - -
Aggregate amount of unquoted investments - - 0.50 0.50
Aggregate amount of impairment altowance in the value of investments - - -
10 Loans
As at As at As at As at
st September 30, 2024 March 31,2024 March 31,2023 March 31, 2022
Unsecured, considered good,unless otherwise stated
Current
Loan to employees* 5.55 5.02 0.93 1.26
Total 5.55 5.02 0.93 1.26
*Loans granted to employees are interest-free and classified as short-term receivables, recoverable within 12 months.
11 Other financial assets - Non current
As at As at As at As at
Particulars September 30, 2024 March 31,2024 March 31, 2023 March 31, 2022
Security Deposit* 6.30 4.82 4.57 4.68
Bank deposit with maturity for more than 12 months from the reporting date # 1,131.40 543.09 78.43 48.62
Total 1,137.70 547.91 83.00 53.30

*Security deposits are carried at amortised cost. These primarily includes deposits given against rented premises and for projects.
]

# held as margin money against guarantees ,commitment and letter of credit with various government authorities and banks.




Pace Digitek Limited
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Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

12

13

14

1!

(a]

o

}

3

{b]

Deferred tax asset/liabilities (Net]
Asat Asat Asat Asat
Seatember 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Deferred tax assets {net) 23.78 55.41 62.77 51.41
Total 23.78 55.41 62.77 51.41
Non-current tax assets (net)
particut Asat As st Asat Asat
Septambes 30, 2024 March 31,2024 March 31. 2023 March 31, 2022
Advance tax and tax deducted at source (net of pravision for tax) 93.70 49.26 43.20 36.52
Total 93.70 49.26 43.20 26.52
Inventories (at lower of cost and net realisable value]
- "] Asat Asat As at Asat
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Raw materials and components 1,962.25 1,840.33 531.65 412.12
Finished goods 171.30 876.56 66.65 36.40
Total 2,133.55 2,716.89 598.30 448.52

Note:
1) Inventory have been pledged as security against bank borrowings, details relating to which have been given in note 22.

2) Inventories provided/written off during the periad/year ended March 31,2024: INR (14.08) million (March 31,2023 INR 28.72 million, March 31, 2022:INR 4.21 million). These amounts are recognised as an expense in the restated statement of profit and
loss.

3) The raw material component is net off by the provision for slow-moving inventory.

Trade receivables

Asat Asat Asat Asat
Particutars 2024 Moarch 31, 2024 March 31, 2023 March 31, 2022

{Unsecured unless otherwise stated}

Trade receivable considered good 14,777.95 10,975.20 4,088.27 3,476.95
Trade receivables cansidered good - Unsecured

Trade receivable-credit impaired 121.89 154.80 121.89 121.89
Total Trade Receivables 14,899.84 11,130.00 4,210.16 3,598.84
Less: Expected credit loss allowance 397.41 365.59 267.11 248.19
Net trade receivables 14,502.43 10.764.41 3.943.05 3.350.65

Of the above, trade receivables from refated parties are as below

Trade receivables due from related parties (refer note 44) 17.40 -
Loss allowance - - -
Net trade receivables . 17.40 - -

Trade receivables are non-interest bearing and due after 0 to 90 days from the due date.

Refer Note No.46 for information about credit risk and market risk of trade receivables.

No trade receivables are due from directors or other officers of the group either severally or jointly with any other person ather than disclosure under note no 44. Nor any trade receivables due from firms or private campanies respectively in which any
director is a partner, a director or a member.

Trade receivables includes retention money amounting to September 30, 2024 : Rs. 373.73 millions (March 31, 2024 : Rs. 375,84 millions, March 31, 2023 : Rs. 520.03 millions and March 31, 2022 : Rs. 1030.94 millions).

Trade receivables ageing schedules
As at September 30,2024 -

Dutstanding for fol from due date of went Total
Less than 6 Months| 6 Months - 1 Year 1-2Years 2-3Years Mure than 3 Years

Particalars Unbilled Not Due

Undisputed trade receivables- considered good 3,734.00 5,341.06 3,631.98 786.29 645.63 289.68 349.31 14,777.95
Undisputed trade receivables- which have [
significant increase in credit risk. -

Undisputed trade receivables- credit impaired - - .

Disputed trade receivables- considered good - - - - - a

Disputed trade receivables- which have
significant increase in credit risk - .

Disputed trade receivables- credit impaired - - 121.89 121.8%

Total 3,734.00 5,341.06 3,631.38 786.29 645.63 289.68 471.20 14,899.84

Less : credit impaired (397.41)

Total 3,734.00 5,341.06 3,631.98 786.29 645.63 289.68 471.20 14,502.43

As at March 31, 2024

& for following from due date of Towal
Less than & Months| 6 Months - 1 Year 1-2Years 2-3vemrs | Morethan 3 Years

Particudars Unbilled Not Due

Undisputed trade receivables- considered good 3,291.54 5,463.88 1,252.84 583.45 184.29 112.79 86.41 10,975.20

Undisputed trade receivables- which have
significant increase in credit risk - -

Undisputed trade receivables- credit impaired - - o . -

Disputed trade receivables- considered good - - -
Disputed trade receivabies- which have
significant increase in credit risk - - - -

Disputed trade receivables- credit impaired - - 154.80 154.80

Total 3,291.54 5,463.88 1,252.84 583.45 184.29 112.79 241.21 11,130.00

Less : credit impaired - (365.59)

Total 3,291.54 5,463.88 1,252.84 583.45 184.29 112.79 241.21 10,764.41

N \\
~Ered Aot




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLCO41949

Notes to the Restated C: Financial

{Amounts are X in millions unless otherwise stated}

As at March 31, 2023

utstanding for following periods from due date of payment Total
Peiats Unbfied oo uee Less than 6 Months| 6 Months - 1 Year 1-2 Years 2-3Years More than 3 Years
Undisputed trade receivables- considered good 806.70 2,478.14 380.49 144.16 140.60 68.60 69.58 4,088.27
Undisputed trade receivables- which have |
significant increase in credit risk - - - .
Undisputed trade receivables- credit impaired - - - -
Disputed trade receivables- considered good - - - -
Disputed trade receivables- which have
significant increase in credit risk - - -
Disputed trade receivables- credit impaired - - - 121.89 121.89
Total 806.70 2,478.14 380,49 144.16 140.60 68.60 191.47 4,210.16
Less : credit impaired - - i - : - {267.11)|
Total 806.70 2,478.14 380.49 144.16 140.60 68.60 191.47 3,943.05 E
As at March 31, 2022
o for following periods from due date of payment Total
Eartees ebitld, il Less than 6 Months| 6 Months - § Year 1-2Years 2.3 Years More than 3 Years
Undisputed trade receivables- considered good 1,582.38 522.54 736.17 416.74 209.52 9.60 3,476.95
Undi: trade re - which have si increase in credit risk - - .
Undisputed trade receivables- credit impaired
Disputed trade receivables- considered good
Disputed trade receivables- which have significant increase in credit risk
Disputed trade receivables- credit impaired - - - 121.89 121.89
Total 1,582.38 522.54 736.17 416.74 209.52 131.49 3,598.84
Less : credit impaired (248.19)
Total 1,582.38 522.54 736.17 416.74 209.52 131.49 3,350.65
Trade receivable includes retention money
16 Cash and cash equivalents
Asar Asat Asat Asat
30, 2024 March 31, 2024 March 31 2023 March 31, 2022
Balances with banks
- On Current accounts 2,284.70 957.06 102.02 615.64
Cash on hand 0.48 0.43 0.66 0.34
Total 2,&48 957.43 1=oy_s 615.18_
17 Bank balances ather than cash and cash equivalents
Particulars Asat Asat As at Asat
30,2024  March 31, 2024 March 31, 2023 March 31, 2022
Bank deposits with remaining maturity for more than three manths but less than twelve manths* 1,753.50 3,986.89 1,140.32 638.01
Total 1,753.50 3,986.89 1,140.32 638.01
*The above deposit are held as security with bank against borrowings, guarantee given and issuance of letter of credit and other commitments,
18 Other financial assets-Current
Pacticut Asat As at; Asat As at
30,2024 March 512024 Muarch 31, 2023 March 31, 2022
Unsecured, considered good, unless otherwise stated
Security deposits 52.88 46.81 47.10 48.63
Other receivables 0.02 513 3.50 2.65
Other receivables from related party 139.73 119.76 79.84 39.92
Total 192.63 171.70 130.44 91.2&
19 Other assets
- Asat Asat Asat Asat
Feplamber 30. 2024  March 38, 2024 March 31, 2023 March 31. 2022
Other Non Current Asset
Prepaid expenses 11.38 8.09 23.01 7.84
Balance with government authorities 52.05 60.37 41.61 26.32
Total 63.43 68.46 64.62 34.16
Other Current Asset
Balance with government authorities 1,076.25 923.01 231.33 144.22
Advance to suppliers 704.81 532.76 296.65 156.85
Prepaid expenses 53.02 256.63 212.35 16.20
Advance to employees 14.85 16.18 10.28 6.94
Total 1,848.93 1,728.58 750.61 324.11
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Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN:

U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

21

(i)

(i)

(iii)

(iv)

{v

—

(vi)

Other equity

As at As at As at As at
Particalars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Retained earnings i 6,568.60 5,166.68 2,972.33 2,829.41
Other comprehensive income ii 26.77 26.64 8.29 4.49
Capital reserve jii 119.07 119.07 119.07 119.07
General reserve iv 37.71 37.71 37.71 37.71
Foreign currency transalation reserve v (4.03) (4.33) (4.33) (3.07)
Security premium reserve vi 2,426.12 - - -
Total other equity 9,174.24 5,345.77 3,133.07 2,987.61
Retained earnings*
Opening balance 5,166.68 2,972.33 2,829.41 2,719.73
Add: Profit for the period/year 1,401.92 2,194.35 142.92 109.68
Closing Balance 6,568.60 5,166.68 2,972.33 2,829.41
Other comprehensive income
Opening balance 26.64 8.29 4.49 -
Add: Addition during the period/year 0.13 18.35 3.80 4.49
Closing Balance 26.77 26.64 8.29 4.49
Capital Reserve
Opening balance 115.07 119.07 119.07 119.07
Add/(Less): Addition during the period/year - - - -
Closing Balance 119.07 119.07 119.07 119.07
General Reserve
Opening balance 3771 37.71 37-71 3771
Add/(Less): Addition during the period/year - - - -
Closing Balance 37.71 37.71 37.71 37.71
Foreign currency transalation reserve
Opening balance (4.33) (4.33) (3.07) -
Add/(Less): Addition during the period/year 0.30 0.00 {1.26) (3.07)
Closing Balance (4.03) (4.33) (4.33) (3.07)
Security premium reserve
Opening balance - - - -
Add: Securities premium on equity issued
during the period/year 2,426.12 - - -
Closing Balance 2,426.12 - - -
Total { i+ii+iii+iv+v+vi) 9,174.24 5,345.77 3,133.07 2,987.61

* Its includes revaluation reserve of Rs. 780.43 millions arising from the revaluation of assets.




Nature and purpose of reserves:

Retained earnings

Retained earning are profit/loss that the Company has earned till date less transfer to other reserve, dividend or other distribution or transaction with
shareholder.

During the first-time adoption of Ind AS, Ind AS 101 allows certain adjustments. According to Ind AS 101, any difference arising due to fair valuation of assets
at the time of transition is adjusted against retained earnings.

Other items of other comprehensive income

Other items of other comprehensive income consist of re-measurement of net defined benefit liability.

Capital reserve

Capital reserve represents the accumulated excess of the fair value of net assets acquired under acquisition over the aggregate consideration transferred.
General reserve

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. There is no policy of regular transfer. As
the general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in
the general reserve will not be reclassified subsequently to profit or loss.

Foreign currency translation reserve

The exchange differences arising on translation of foreign operations for consolidation are recognised Foreign currency translation reserve in other
comprehensive income. On disposal of a foreign operation, the component of OCI relating to that particular fareign operation is recognised in statement of
profit and loss.

Securities premium reserve
The securities premium reserve is used to record the premium received on the issue of shares. This reserve can be utilized only for limited purposes, such as
the issuance of bonus shares, in accordance with the provisions of the Companies Act, 2013.




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

22 Borrowings (Non current)

Particulars As at Asat Asat Asat
September 30, 2024 March 31, 2024 March 31,2023 March 31, 2022
{A) Secured
Term loan
from banks 79.78 117.88 196.76 272.75
from financial institution 109.32 132.56 180.95 223.29
Total secured borrowings 189.10 250.44 377.71 496.04
Secured loans are covered as follows :
Particulars Al fan day s
September 30,2024 March 31,2024 March 31,2023 March 31, 2022
Term loan from banks
1) Guaranteed Emergency Credit Line (GECL) Loan: Canara Bank 54.60 68.25 95.55 109.20
Less: Current Maturities disclosed as short-term borrowings in Note 26 (27.29) (27.29) (27.29) (6.84)
(A) 27.31 40.96 68.26 102.36
Rate of Interest: 7.5% p.a.
Repayment: 48 EMI's with moratorium of 12 months w.e.f December 13, 2022
Security details: Loan given under working capital limit, with securities of debtors & stock.
2) Guaranteed Emergency Credit Line (GECL) Loan: Canara Bank 47.78 54.60 54.60 54.60
Less: Current Maturities disclosed as short-term borrowings in Note 26 (13.67) (13.67) -
(B) 34.11 40.93 54.60 54.60
Rate of Interest: 7.50% P.a.
Repayment: 48 EMI's after moratorium period of 24 Months i.e., December 06, 2023
Security details: Secured against debtors and stock
3)Vehicle loan: Axis Bank - 2.66 13.21 23.02
Less: Current Maturities disclosed as short-term borrowings in Note 26 - (2.66) (10.55) (9.81)
© - - 2.66 13.21
Rate of Interest: 7.25% P.a.
Repayment: Monthly instaliments over 3 Years
Security details: The above loan is for Mercedes Benz Car Loan
4) Guaranteed Emergency Credit Line (GECL) Loan: Canara Bank 23.03 34.55 57.58 69.10
Less: Current Maturities disclosed as short-term borrowings in Note 26 {23.03) {23.03) (23.03) -
(D) - 11.52 34.55 69.10
Rate of Interest: 7.50% p.a
Repayment: 36 EMI's after 12 months Moratorium period w.e.f. December 31, 2022
Security details: Loan given under working capital limit, with securities of debtors & stock
5) Guaranteed Emergency Credit Line (GECL) Loan : Canara Bank 30.58 36.70 36.70 36.70
Less: Current Maturities disclosed as short-term borrowings in Note 26 (12.23) {12.23) - {5.77)
(E} 18.35 24.47 36.70 30.93
Rate of Interest: 7.50% p.a
Repayment: 36 EMI's after 24 Months Moratorium period w.e.f. April 25,2024
Security details: Loan given under working capital limit, with securities of debtors & stock
6) Canara bank Covid Loan - - - 7.50
Less: Current Maturities disclosed as short-term borrowings in Note 26 - - - (7.50)

Rate of interest: 8.05% p.a
Repayment: Repayable in 18 EMIs
Security details: Secured by Inventory & Debtors

7) Vehicle Loan: Canara Bank

]

(6)




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

23

24

25

Rate of Interest: 8.9% p.a
Repayment: 60 monthly installments commencing from February 10, 2019
Security details: The above loan is for purchase of BMW car

Term loan from financial institutions

8) Indian Renewable Energy Development Agency Limited - IREDA 135.56 151.89 184.57 217.26
Less: Current Maturities disclosed as short-term borrowings in Note 26 (32.68) {32.68) (32.68) (32.68)
(H) 102.88 119.21 151.89 184.58

Rate of Interest: 10.20% p.a
Repayment: Repayable in quarterly installments over 10 Years

Security details: Against charge on movable assets and personal guarantee of promoters as a financial assistance by Indian Renewable Energy Development
Authority

9) Guaranteed Emergency Credit Line (GECL) Loan - IREDA 19.36 25.81 38.72 51.62
Less: Current Maturities disclosed as short-term borrowings in Note 26 (12.91) (12.91) (12.91) (12.91)
n 6.45 12.90 25.81 38.71

Rate of Interest: 10.20 % p.a
Repayment: Repayable in 48 EMI's w.e.f. February 28,2022
Security details: Loan given under against charges on movable assets & personal guarantee of promoters

10) Toyota Financial Services India Ltd. 1.85 3.21 5.80 -
Less: Current Maturities disclosed as short-term borrowings in Note 26 (1.85) (2.76) {2.56) -
) {0.00) 0.45 3.24 -

Rate of Interest: 7.45% p.a
Repayment: Repayable in 36 EMis
Security details: The above loan is for purchase of car

Total long term borrowings { A+B+C+D+E +F+G+H+l+J) 189.10 250.44 377.71 496.04

Non - current lease liabilies

Particulars As at Asat Asat Asat
September 30, 2024 March 31,2024 March 31,2023 March 31, 2022
Lease fiabilities (Refer note 42) 6.56 3.17 - -
6.56 3.17 - -

Other financial liabilities - Non Current

Particulars As at Asat As at As at
September 30, 2024 March 31,2024 March 31,2023 March 31, 2022
Rent deposit 1.47 1.38 1.23 -
Security deposit 8.63 8.21 8.50 8.03
10.10 9.59 9.73 8.03
Provisions
Particulars As at As at As at As at

September 30, 2024 March 31,2024 March 31,2023 March 31, 2022

Non Current

Gratuity (Refer note 45) 36.34 29.10 37.07 32.02
Compensated absences 21.50 27.39 30.92 28.74
Provision for warranty (Refer note 25.1) 479.81 253.08 - -
Total Provision 537.65 309.57 67.99 60.76
Current

Gratuity (Refer note 45) 5.80 7.62 17.42 12.57
Compensated absences 4.42 5.64 5.69 3.06
Provision for warranty (Refer note 25.1) 34,22 20.15 - -
Provision for liquidated damages (Refer note 25.2) 128.22 - -

Total Provision 172.66 33.41 23.11 15.63




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information

(Amounts are X in millions unless otherwise stated)

25.1

Movement in provision for warranty {current and non current):

particulars As at As at As at Asat

September 30, 2024 March 31,2024 March 31,2023 March 31, 2022
Balance at the beginning of the period/year 273.23 - - -
Recognised during the period/year 240.80 273.23 -

Utilised during the period/year - - N _
Reversed during the period/year - - -

Balance at the end of the period/year 514,03 273.23 -
Non Current portion 479.81 253.08 - -
Current portion 34.22 20.15 - -

The group has made provision for warranty expenses expected to be incurred during defect liability period which are in the nature of assurance warranty. The

group expects to incur the related expenditure over the defect liability period.

25.2

26

27

Movement in provision for liquidated damages (current and non current):

As at Asat As at Asat

200 September 30,2024  March 31,2024 March 31,2023 March 31, 2022

Balance at the beginning of the period/year - - - -
Recognised during the period/year 128.22 - - -
Utilised during the period/year - -
Reversed during the period/year - - - -
Balance at the end of the period/year 128.22 - - -

Non Current portion - - = -
Current portion 128.22 - - -

Liquidated damages represents the estimated cost the Group is likely to incur during defect liability period as per the contract obligations and in respect of
completed construction contracts accounted under Ind AS 115 “Revenue from contracts with customers”.

Current financial liabilities - borrowing

Particutars ; Asat As at As at As at
September 30, 2024 March 31,2024 March 31,2023 March 31, 2022

{A) Secured-{carried at amortised-cost)

From banks

Working capital facilities from banks 1,136.72 876.75 957.04 724.38

Current maturities of long term borrowings 40.95 79.38 62.96 31.69
From financial institutions

Current maturities of long term borrowings 284.89 474.86 250.13 45.59
{B) Unsecured

Working capital facilities from others 3,385.45 2,946.12 - -

Loans from Related Parties (Refer Note No 44) 259.33 304.32 273.22 32.31
Total 5,107.34 4,681.43 1,543.35 833.97
Notes:

i) Secured loans:-

Details of cash credit and working capital demand loan:

(a) The Group has availed cash credit and working capital demand loan facilities from Canara Bank i.e sanction Limits of Rs. 1000 Millions, outstanding balance as at
September 30, 2024 : Rs. 1101.29 millions (March 31, 2024 : Rs. 847.14 millions, March 31, 2023 : Rs. 957.04 millions and March 31, 2022 : Rs. 724.38 millions).
These facilities are secured by pari-passu charge against all Inventory and trade receivables,present and future, and are guranteed by director. The loan are
repayable on demand and carry interest rate in the range of 9.70% to 11.75% P.a.

(b) The Group has availed working capital facilities from ICICI Bank and has sanction Limits of Rs. 400 Million, outstanding balance as at September 30, 2024 : Rs.

35.43 millions (March 31, 2024 : Rs. 29.61 millions). These facilities are secured against fixed deposit as margin money for the purpose of working capital
requirements.

i) Unsecured loans:-
(a) The Holding Company has obtained Rs. 2,500 million in unsecured short-term loans from SVR Holdings and Investments Private Limited, Vamsiram Builders and
Developers Private Limited, which carry interest rate 50.00% per annum. The loan was obtained to finance the working capital requirements of the BSNL Project. It

bears an annual interest rate of 50.00% per annum and is secured by 20 demand promissory notes, each valued at Rs. 125.00 millions and 15 post dated cheque,
each valued at Rs. 250.00 millions.

The Holding Company has repaid the principal and interest accrued thereon in full and obtained a no objection certificate vide settlement agreement dated
January 02, 2025.

(b} The unsecured loans from related parties and directors are repayable on demand and carries interest rate at 12.00% p.a.

Lease liabilities

e TP
Particulars /Q»&S‘ ""'”MA Asat Asat at— " [N\ Asat
43 mc’ September 30,2024  March 31,2024 Ma 023 M 2022
x

Lease liabilities (Refer note 42) ‘?_ 3.63 1.53 ,:."( - Tﬁ{‘ -
Total (Z’, N s 3.63 1.53 ol - lal-
*% : Ay * X 0 *
. 1 s anga\o‘



Pace Digitek Limited
(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial Information
(Amounts are X in millions unless otherwise stated)

28 Trade payables

{a) Pasticulars Asat Asat Asat As at
September 30,2024  March 31,2024  March 31, 2023 March 31, 2022
Total autstanding dues of micro enterprises and small enterprises 56.38 0.36 16.51 15.75
Total outstanding dues of creditors other than micro enterprises and small enterprises 6,806.09 10,021.00 2,127.90 2,252.01
6,862.47 10,021.36 2,144.41 2,267.76
of the above trade payables amounts due to related parties are as below: o
Trade Payables due to related parties (refer note 44} 551.81 642.74 4.93 1,146.43
(a) Trade payables are generally non-interest bearing and are settled within normal operating cycle of the Company
{b} Trade payables ageing schedule
As at September 30, 2024
Outstanding for Following Perlods From
T W Not e due Dates of Payment as at Septembar 30,2024
Less than 1-2 2-3 Bore than 3 Totat
1 Year Years Years Years
Total outstanding dues of micro enterprises and small enterprises 56.38 - - - 56.38
Total outstanding dues of creditors other than micro enterprises and small enterprises - 1,455.42 4,986.52 296.98 44.97 22.20 6,806.09
Disputed dues of micro enterprises and small enterprises - - -
Disputed dues of creditors other than micra enterprises and small enterprises - - - -
Total - 1,511.80 4,986.52 296.98 44.97 22.20 6,862.47
As at March 31, 2024
Qutstanding for Following Pertods From
Particalars Unbilled Not doe due Dates of Payment as at March 31,2024
Less than 1-2 2-3 More than 3 Total
1 Year Years Years Years
Total outstanding dues of micro enterprises and small enterprises - 0.36 0.36
Total outstanding dues of creditors other than micro enterprises and small enterprises - 7,926.67 2,015.05 52.04 4,67 22.57 10,021.00
Disputed dues of micro enterprises and small enterprises - - - -
Disputed dues of creditors other than micro enterprises and small enterprises
Total = = 7,827.03 2,015.05 52.04 4.67 22,57 10,021.36
As at March 31, 2023
Dutstanding for Following Pariads From
Particulars Unbitiad Kot due due Dates of it 5 at March 31,2023
Less than 1-2 2.3 fare than 3 Totat
1 Year Years Years Years
Total outstanding dues of micro enterprises and small enterprises 16.51 - - 16.51
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,870.63 195.46 5.56 40.09 16.16 2,127.90
Disputed dues of micro enterprises and small enterprises
Disputed dues of creditors other than micro enterprises and small enterprises - =
Total 1,887.14 195.46 5.56 40.09 16.16 2,144.41
As at March 31,2022
Gutstanding for Following Perlods From
Particulars Unbilled Not due due Dates of Payment as at March 31,2002
Less than 1-2 2-3 More than 3 Totat
1 Year Years Yeurs Years
Total outstanding dues of micro enterprises and small enterprises 15.75 - - 15.75
Total outstanding dues of creditors other than micro enterprises and smail enterprises 772.42 1,398.86 60.00 4.40 16.33 2,252.01
Disputed dues of micro enterprises and small enterprises -
Disputed dues of creditors other than micro enterprises and small enterprises + -
Total 788.17 1,398.86 60.00 4.40 16.33 2,267.76
Note:
{a} The Holding Company engaged in business transactions with the related party, Pace Power Tanzania Limited, in a previous years for the import of goods or services. As a result, the Group has outstanding foreign currency
payables amounting te Rs. 1.79 million. However, these payables have remained unsettled for more than three years from the transaction date, as Pace Tanzania Limited does not have a bank account to which the Group can
transfer the funds within the timeframe prescribed under the Foreign Exchange Management Act, 1999.
{b) tineage Power Private Limited (“Subsidiary") engaged in business transactions with the related party, Pace Power Tanzania Limited, in a previous years for the import of goods or services. Consequently, the Company has
outstanding foreign currency payables amounting to Rs. 3.17 miliion. However, these payables have remained unsettled for more than three years from the transaction date, as Pace Tanzania Limited does not have a bank account
to which the Company can transfer the funds within the timeframe specified under the Foreign Exchange Management Act, 1999.
c} Lineage Power Private Limited "Subsidiary” has entered into business transaction with foreign vendor relating to import of goods or services transactions during the period/ year end, against which company has foreign currency
payables amounting to September, 2024: Rs. 208.58 millions (March, 2024: Rs. 996.76 millions, March, 2023: Rs. 128.79 millions, March, 2022: Rs.36.38 million). However the company is in the process of getting necessary approval
from the respective authorities.
In accordance with the Reserve Bank of India’s (RBI) Master Direction on the Import of Goods and Services, prior approval from an AD Category- Bank/RBI is required for an extension, except in cases where the foreign currency
payable is settled within six months or within 12 months if the shipment date for imports was on or before July 31, 2020. The Company is subject to approval from the AD Category-l Bank/RBI to ensure compliance with the Foreign
Exchange Management Act, 1999.
29 Other financial liabilities - Current
Panticulars Asat § Asat Asat Asat
30,2024  March 31,2024  March 31, 2023 March 31, 2022
Carried at amortised cost
Retention money 24584 308.63 458.85 1.13
Security deposits 32319 467.40 153.30 2.36
Provision for unspent CSR 29.89 8.82 4.26 12.77
Employee related payables 89.54 60.97 76.73 64.80
Total 688.46 845.82 693.14 81.06
Refer note 46 far information about liquidity risk and market risk of other financial liabilities.
30 Other current liabiliti
. Asat Asat Asat Asat
30,2024  March 31,2024 March 31, 2023 March 31, 2022
Statutory liabilities 37748 130.33 3285 80.91
Contract liabilities 327.36 3.82 13.17 17.86
Advance from related party 7.35 134.68 70.71
Total 704.84 141.50 180.70 169.48
31 Current tax i [net) %
- At As at asat Jf \J
s 30,2024  Moarch 31,2024  March 31, 2023
Provision for tax (Net of advance tax and TDS) 391.81 568.88 9.78
3_91481 568.88 9.7!




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007P1C041949

Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

32 Revenue from operations

A For the six months ended For the year ended For the year ended For the year ended
Seprember 30,2024 March 31, 2024 March 31, 2023 March 31, 2022

Sale of products and services
Sale of praducts 193.22 866.03 1,241.28 1,122.96
Sale-engineering, procurement and construction project (EPC) 11,533.87 22,649.86 1,588.30 47417
Sale of services 153.80 814.34 2,195.77 2,436.97
Total revenue from operations {A) 11,880.89 24,330.23 5,025.35 4,034.10
Other Operating Revenue
Sale of scrap (B) 2.64 14.66 6.61 22.88
Total revenue from operations {A+B) 11,883.53 24,344.89 5,031.96 4,056.98

B. Disaggregation of revenue from contracts with customers :

The group undertakes Telecom Towers, Transmission Line Towers survey, Tower Accessories, supply of materials, design, erection, testing and commissioning on a turnkey basis,development, operation and maintenance of EPC
projects, generation of power from renewable energy sources i.e. solar, rooftop sofar projects and related ancillary services and operating and maintaining solar power plants as an Independent Power Producer (IPP) and Captive Power

Producer (CPP) and trading of goods and other related services. (Refer note 48)

C. The following table provides information about r ised over point in time and satisfied over time
v For the six months ended For the year ended For the year ended For the year ended
Septamber 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Point in time 236.11 958.11 1,330.18 1,212.18
Satisfied cver time 11,644.78 23,372.12 3,695.17 2,821.92
from with 11,880.89 24,330.23 5,025.35 4,034.10
D. Contract Assets
-, For the six months ended For the year ended For the year ended For the year ended
Septernber 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Opening Balance - -
Less: Bills raised - -
Less: Reversed during the period/year - - -
Addition during the period/year - -
Closing Balance -
E. Contract Liabilities
Particutars For the six months ended For the year ended For the year ended For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Balance at beginning of the period/year 3.82 13.17 17.86 79.65
Add: Amount billed but not recognized as revenue 323.54 -
Less: On account of revenue recognized during the period/year - (9.35) (4.69) (61.79)
Balance at the end of the year 327.36 3.82 13.17 17.86
F. Contract balances
The following table provides infarmation about receivables, contract assets and contract liabilities from the contracts with customers.
oo i i For the sicmonths ended”  For the yearended  Fortheyearended  For tha year ended
30,2024 March 31, 2024 March 31, 2023 March 31, 2022
-Receivables, which are included in ‘trade receivables’ 14,502.43 10,764.41 3,943.05 3,350.65
Contract assets {unbilled revenue) - -
Contract liabilities {unearned revenue) 327.36 3.82 13.17 17.86
G. Reconciliation of contract price
forthe sixmonthsended  Fortheyearended  Fortheyearended  For the vear ended
September 30,2024 Warch 31, 2024 March 31, 2023 March 31, 2022
Revenue as per contracted price 12,009.11 24,330.23 5,025.35 4,034.10
Adjustments for:
Less: Liquidated damages 128.22 - - -
Total Revenue from contract with customers 11,880.89 24,330.23 5,025.35 4,034.10
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Other income

s For the six months ended  Forthe yearended  Forthe yearended  For the year ended
Sep ber 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Interest income from financial assets carried at amortised cost
Fixed deposits 133.01 188.85 36.36 18.40
Other interest income 1.53 - 8.51 3.67
interest income on Security depasits 0.95 1.74 1.63 1.21
Other non-operating income
Rental income 3.46 6.93 6.02 116
Liabilities no longer required written back - 15.75 9.04 0.00
Profit on sale of property, plant and equipment 0.29 - - 1.62
Interest income on corporate gurantee 19.96 39.92 39.92 39.92
Other gains/ (losses)
Gain on foreign exchange fluctuation - 1.40 16.47
Reversal of expected credit loss 1.01 -
Miscellaneous income 0.70 4.58 10.74 0.00
Total 159.90 257.77 114.63 82.45
Cost of materials consumed
o For the six months ended Forthe yearended  Forthe yearended  For the year ended
ptember 30,2024 March 31, 2024 March 33, 2023 March 31, 2022
Opening stock 1,840.33 531.65 412.12 377.05
Add: Purchases during the period/year 4,202.84 - 16,898.18 1,082.01 571.73
Less: Closing stock 1,962.25 1,840.33 531.65 412 .12
4,080.92 15,589.50 962.48 536.66
Engineering, procurement and construction project expenses
e For the six months ended  Forthe yearended  Forthe yearended  For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Engineering, procurement and construction project expenses 3,107.24 3,613.40 1,755.37 1,718.92
Total 3,107.24 3,613.40 1,755.37 1,718.92
Purchases of stack-in-trade
Particutars For the six months ended For the year ended For the year ended For the year ended
September 30,2024 March 34, 2024 March 31, 2023 March 31, 2022
Purchases - 391.77 921.42 483.68
Total - 391.77 921.42 483.68
Changes in inventories
Particulars For the six months ended For the year ended For the year ended For the year ended
ber 30,2023 March 31, 2024 March 31, 2023 March 31, 2022
inventories at the beginning of the period/year 876.56 66.65 36.40 50.96
Inventoriesat theendof the period/year 17130 876.56 66.65 36.40
Total changes in inventories 705.26 {809.91) {30.25) 14.56
Employee benefits expenses
e Forthe sixmonthsended  fortheyearended  Fortheyearemded  Forthe year ended
September 30,2024 March 31, 2024 March 31, 2023 Mareh 31, 2022
Salaries, wages and bonus 290.67 486.26 672.65 582.05
Contributions to provident and other funds 12.56 22.78 54.42 48.16
Gratuity expenses 5.61 11.25 15.84 12.97
Staff welfare expenses 12.39 11.56 7.35 5.48
Total 321.23 531.85 750.26 648.66
Finance costs
s For the six months ended For the year ended For the year ended For the year ended
___September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
interest Expenses on borrowing 770.01 755.88 114.04 83.70
interest on lease liabilities (Refer Note 42) 0.46 0.10 - -
Unwinding of discount on security deposit received 0.85 171 1.56 1.09
Other borrowing costs* 88.71 361.38 4,89 20.77
Total 860.03 1,119.07 120.49 105.56
* Primarily includes guarantee charges and other financial charges
Depreciation and amortisation
Particulars Fozthesixm?nthsended For the year ended For the year ended For the year ended
P 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Depreciation on property, plant and equipment (Refer note 3) 21.46 33.70 38.66 86.48
Depreciation on investment property {Refer note 5) 0.48 1.04 1.06 112
Depreciation on right to use assets (Refer note 6) 168 0.44 - -
Amortisatian on intangible assets {Refer note 8} 8.40 15.74 15.95 16.19
Total 32.02 50.92 55.67 103.79
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40  Other expenses
e For the six months ended For the year ended For the year ended For the year ended
30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Power and fuel 10.13 21.16 7.62 6.01
Bank charges 8.47 39.25 7.56 6.00
Rent expenses (Refer note 42) 123.81 122.33 94.93 82.27
Insurance expenses 17.86 23.66 7.93 7.95
Lab testing charges 0.30 2.75 6.32 6.11
Training & Development Charges 0.03 - 0.75 0.45
Rates & taxes 29.26 9.13 11.07 15.21
Repairs & maintenance
Plant and equipment 0.06 0.82 1.59 1.68
Buildings 13.12 40.87 13.66 1.72
Others - 2552 5.38 4.73
Communication expenses 5.05 10.59 9.67 11.08
Bad debts written off 11.16 74.94 - 0.07
Loss allowance for trade receivable 31.83 98.47 19.93 64.43
Travelling, accommodation and conveyance expenses 81.40 81.09 82.06 63.95
Printing & stationery 2.50 3.28 137 0.89
Advertisement and sales promotion 1.48 4.39 579 3.09
Legal and professional expenses 62.07 53.54 48.77 33.69
Warranty charges 240.80 273.23 - -
Security charges 297 7.64 8.41 6.92
Donation* 50.11 296 - -
Payment to auditor 7.50 2.00 0.70 0.70
Corporate social responsibility expenses 21.08 4.56 4.26 4.19
Disposal of Intangible assets under development 7.41 - 4.76
Loss on sale of assets - 3.09 -
tmpairment of slow moving inventory 7.05 - - -
Freight outward 69.83 76.45 12.01 22.77
Consulting fees 0.24 0.43 0.03 0.39
Net foreign exchange rate fluctuation losses 18.89 38.76 - -
Postage, courier & telephone expenses 2.94 5.21 8.52 10.25
Miscellaneous expenses 7.41 18.16 28.42 10.53
Total 827.35 1,048.60 389.84 369.84
*Itincludes, the Holding Company's contribution of Rs.50.00 millions to political parties under Section 182 of the Companies Act, 2013.
{a} Auditor's remuneration comprises fees for audit of:
Audit fee 7.50 2.00 0.70 0.70
7.50 2.00 0.70 0.70
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41 Earnings per Share {“EPS”)

The Company presents the basic and diluted EPS data for its equity shares
(i) Basic EPS is computed by dividing the net profit for the year attributable to the equity shareholders of the Company by the weighted average number of equity shares outstanding during the year;

(i) Diluted EPS is computed by adjusting the net profit for the year attributable to the equity shareholders and the weighted average number of equity shares considered for deriving basic EPS for the effects of all
the equity shares that could have been issued upan conversion of all dilutive potential equity shares.

The following table sets forth the computation of basic and diluted earnings per share:

For the six months ended For the year ended For the year ended For the year ended

CRLED) September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Face value of equity shares {INR) 2,00 2.00 2.00 2.00

Restated profit after tax attributable to owners for computing Basic and Diluted EPS {A) 1,401.92 2,194.35 142.92 109.68
Weighted average number of equity shares outstanding during the period/year for camputing Basic EPS {B) 15,25,05,215 15,00,00,000 15,00,00,000 15,00,00,000
Weighted average number of equity shares in calculating diluted EPS (C) 15,25,05,215 15,00,00,000 15,00,00,000 15,00,00,000
{not annualised for the six month period ended September 30, 2024)

Basic earnings per share (A / B} (Rs.) 9,19 14.63 0.95 0.73

Diluted earnings per share {A / C) (Rs.} 9.19 14.63 0.95 0.73

Note:

The Board of Directors, at their meeting held on October 16, 2024, recommended for the sub-division of equity shares of the Company from existing face value of Rs. 10/- each into face value of Rs. 2/- each {i.e.
split of 1 equity share of Rs. 10/- each into 5 equity shares of Rs. 2/- each), and the same has heen approved by the shareholders in the Extraordinary General Meeting of the Campany held on Octaber 16, 2024,
Accordingly, face value of the equity shares of the Company now stand at Rs. 2/- each w.e.f. the record date November 06, 2024 and accordingly earnings per share has been computed/restated for period ended
September 30,2024, March 31, 2024, March 31, 2023, March 31, 2022.

The impact of the above has been considered in the calculation of Basic and Diluted Loss per share.

The equity shares and basic/diluted earnings per share have been presented to reflect the adjustments for the sub-division of shares and the issue of bonus shares subsequent ta September 30, 2024 {refer note
53{c}} in accordance with Ind AS 33 - Earnings per Share.
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42  Leases as lessee

a)

b)

c|

d

The Group has entered into agreements for leasing office building on lease and for entering into said lease.

Amounts recognised in profit or loss

Particulars Asat, Asat As at Asat
i 30,2024 March 31, 2029 March 31, 2023 March 31, 2022
Interest expense on lease liabilities 0.46 0.10 -
Depreciation charge on right of use assets 1.68 0.44 - -
Expense relating to short term lease and lease of low value assets (refer note 40) 123,81 122.33 94.93 82.27
Total 125.95 122.87 94.93 82.27
The ing is the in lease liabilities during the year
Asat Asat As at As at
ol ber30,2024  Morch31,2024  March31,2023  March 31,2022
Balance at the beginning of the year 4.70 - -
Addition during the year 5.90 5.10 - -
Deletion during the year - - - -
Finance cost accrued during the period/fyear 0.46 0.10 - -
Payment of lease liabilities (1.87) (0.50) - -
Balance at the end of the year 10.19 4.70 - -
The following is the break-up of current and non-current lease fiabilities:
Particulars Asat Asat As at Asat
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current lease liabilities 3.63 1.53 -
Non-current lease liabilities 6.56 3.17 -
Total 10.19 4.70
The contractual ity of iease liabilities on an i basis is as follows:
Asat Asat Asat Asat
Particutaes Sap 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Not later than one year 4.66 2.01 . .
Later than one year but not later than five years 7.20 3.52
Later than five years = -
Total 11.86 5.53

The group has also entered into leases of low-value assets and short-term leases (less than twelve months). In line with applicable accounting standards, these leases are not recognized as right-of-use assets
or lease liabilities. Instead, lease payments are expensed on a straight-line basis under “Rent Expenses” in the Statement of Profit and Loss.

Group’s as a Lessor

The Group has given certain portions of its office premises under leases. These leases are not non-cancellable and are extendable by mutual consent and at mutually agreeable terms. The gross carrying
amount, accumulated depreciation and depreciation recognized in the Statement of Profit and Loss in respect of such portion of the leased premises are not separately identifiable. There is no impairment
loss in respectof such premises. No contingent rent has been recognised in the Statement of Profit and Loss. Lease income is recognised in the Statement of Profit and Loss under “Other Income”  Initial
direct costs incurred, if any, to earn revenues from a lease are recognisgd as an expense in the Statement of Profit and Loss in the period in which they are incurred.

3 re (‘Q"‘?
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43 Tax expenses

A. Income tax expense recognised in restated statement of profit and loss

Particaiars Asat Asat Asat As at
$ ber 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current tax 523.67 781.09 67.97 64.72
Prior period adjustments 33.78 {12.41) 0.93 {0.17)
Deferred tax charge/(credit): other than that disclosed under OCI 31.58 0.07 {12.92) {21.81}
Tax expenses for the year 589.03 768.75 55.98 42.74

B. Reconciliation of income tax expense
A reconciliation of income tax expense applicable to accounting profit / {loss) before tax at the statutory income tax rate to recognised income tax expense for the year indicated are as follows:

L Asat As at Asat As at
Ere September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Reconciliation of effective tax rate
Accounting profit/{loss) before income tax (A} 2,109.38 3,067.46 221.31 157.76
Enacted income tax rate (%} 25.17% 25.17% 29.12% 29.12%
Tax amount on enacted income tax rate in India 530.93 772.08 64.45 45.94
Tax effect of :

Tax effect of amounts which are deductible {nan-taxable} in calculating taxable income 21.21 2.13 2.16 1.88
Tax effect of amounts chargeable at special rate (0.26) {0.52) (0.53) 0.34
Change in tax rate/ tax credit 6.85 - (2.39)
Adjustments in respect of current income tax of previous year/period 33.78 {12.41) 0.93 {0.17}
others 3.37 0.62 (11.03) (2.86)
Income tax expenses recognised in the restated statement of profit and loss (B) 589.03 768.75 55.98 42.74
c. A t recognised in other comprehensive income
o Asat As gt Asat Asat
Particulars ber 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Deferred tax
Re-measurement of defined benefit obligation (Items that will not be reclassifiedto profit ar loss) 0.19 29.03 5.45 6.27
Tax on remeasurement of defined benefit plan charge/(credit} (0.05) (7.31) {1.56) (1.84)
Tax expense for the year (0.05) {7.31) {1.56) {1.84)
D. Deferred tax balances
Movement of deferred tax (assets) and liabilities (net) for the year ended March 31,2022
Particulars Opening bal {Recognised) /i d Recognised through Cloging balance
as at Aprit 01,2021 through the statement of oCl as at March 31,2022
profit and loss
Iroperty, plant'and eguipment and Tntangible Assets: Impact of difference
between tax depreciation altowed under the Income Tax Act and
depreciation/amortisation charged for financial reporting (37.77) 6.85 - (30.92)
Deferred tax asset on:
Remeasurement of inventory valuation - 1.23 - 1.23
Expected credit loss on trade receivables 47.91 18.06 - 65.97
Security deposit (Ind AS} - (0.03) - {0.03)
Provision for employee benefit 18.05 4.82 (1.84) 21.03
Interest income and expense on corporate gurantee - {9.68) - {9.68)
others 3.25 0.56 3.81

Net deferred tax asset/({liability)} 31.44 21.81 (1.84) 51.41
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Movement of deferred tax {assets) and liabilities (net} for the year ended March 31,2023

Particulars QOpening bal {R ) / d gk Closing balance
As at April 01,2022 through: the statement of oci as at March 31,2023
profit and loss
Deferred tax (liability)} on:
Property, plant and equipment and Intangible Assets: Impact of difference
between tax depreciation altowed under the tncome Tax Act and
depreciation/amortisation charged for financial reporting (30.92) {0.04} {30.96)
Interest income and expense on corporate gurantee {9.68) (8.90} {18.58)
Deferred tax asset on:
Remeasurement of inventory valuation 123 7.14 8.37
Interest expense on corporate gurantee -
Expected credit loss on trade receivables 65.97 5.55 71.52
Security deposit (Ind AS} (0.03) (0.02) = (0.05}
Provision for employee benefit 21.03 5.41 (1.56) 24.88
Others 3.81 3.78 - 7.60
Net deferred tax asset/(liability) 51.41 12.92 {1.56) 62.77
Movement of deferred tax (assets) and liahilities (net) for the year ended March 31,2024
Particulars Opening bat R ) / d ugh Closing balance
As at April 01,2023 through the statement of OCl  asatMarch 31,2024
' profit and loss 1
Deferred tax {liability) on:
Property, plant and equipment and Intangible Assets: Impact of difference
between tax depreciation allowed under the Income Tax Act and
depreciation/amortisation charged for financial reporting {30.96) 131 - {29.65)
Interest income and expense on corporate gurantee {18.58} (12.52) - {31.10)
Security deposit {Ind AS) {0.05) 0.11 - 0.06
others 7.60 (20.97) - (13.37)
Deferred tax asset on:
Reversal of revenue and related cost 71.52 45.26 - 116.78
Provision for employee benefit 24.88 {0.07) {7.31) 17.51
Remeasurement of inventory valuation 8.37 {11.91) - {3.54)
Provision for warranty {1.25) - (1.25}
Right of use assets and lease liability {0.03) - (0.03)
Net deferred tax asset/(liability} 62.77 (0.07) 17.31] 55.41
Movement of deferred tax (assets) and liahilities (net) for the year ended 30,2024
Particulars Opening bat: {Ri ised) / o hrough Closing balance
° As at April 01,2024 through the statement of oct asat September
profit and joss 30,2024
Deferred tax (liability) on:
Property, plant and equipment and ntangible Assets: Impact of difference
between tax depreciation allowed under the Income Tax Act and {29.65) (5.90) - {35.56)
depreciation/amortisation charged for financial reporting
Right of use assets and lease liability (0.03) {0.03) - {0.06)
Remeasurement of inventory valuation (3.54} 3.54 - 0.00
Interest income and expense on corporate gurantee (31.11) 13.56 - {17.54)
Provision for warranty {1.25) 1.25 -
Provision for liquidated damages - (21.31) - {21.31)
Others (13.37) (4.03) - (17.40)
Deferred tax asset on:
Expected credit loss and Reversal of revenue and refated cost 116.78 {16.77) - 100.02
Security deposit {Ind AS) 0.06 {1.51) - {1.45)
Provision for employee benefit 17.51 {0.38) {0.05) 17.08
Net deferred tax asset/({liability} 55.41 [31.58] {0.05) 2378
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44 Related party disclosures:
List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

A.

Names of related parties and description of relationship:

Related parties with whom transactions have taken place during the year/ previous year and the nature of related party refationship

Subsidiary

Step down subsidiary

Key managerial person

Close member of key mangerial person
Entity in which a Director is a Partner/Member

Enterprises controlled or significantly influenced by key
management personnel or their refatives

Entity in which a Director is a interested

Lineage Power Private Limited

Pace Renewables Energies Private Limited
AP Digital Infra Private Limited

Inso Pace Private Limited

Lineage Power Holdings {Singapore} Pte Ltd

Lineage Power (Myanmar) Limited
Venugopalrac Maddisetty

Maddisetty Padma
Rajiv Maddisetty

Pandidurai Rajavendhan {w.e.f October 16,2024)

Rohitha Mudduluru

Pace Power Systems {Partnership firm)
Pace Power Kenya Limited

Lanarsy Infra Limited

Pace Power Tanzania Limited

Qogno Digital Infrastructure Private Limited

Srintvasa Educational Society

The following table summarises related-party transactions and balances for the period ended September 30, 2024 and year ended as at March 31, 2024, March 31, 2023, March 31, 2022.

. Transactions with the related parties for the year ended

For the six months ended  Fortheyearended  For the yearended  For the year ended
Lol September30,2024  March31,2024  March31,2023  March31,2022
Sale of products/Services
Lanarsy Infra Limited 17.04 14.74 -
17.04 14.74 =
Other income
Rental income
Qogno Digital Infrastructure Private Limited - 0.25 1.16
- 0.25 1.16
Purchase of Products/Services
Pace Power Kenya Limited 1.17
1.17
Engineering, procurement and construction project expenses
Lanarsy Infra Limited 551.65 958.83 281.11
Qogno Digital Infrastructure Private Limited _ - 32.06 17.60
551.65 958.83 32.06 298.71
Other expenses
Qogno Digital Infrastructure Private Limited 1.52 -
1.52 -
Borrowings taken
Venugopalrao Maddisetty 80.00 160.00 -
Maddisetty Padma - 80.00 50.00 -
Pace Power Systems 47.00 140.00 100.00 -
47.00 300.00 310.00 -
Repayament of borrowings
Venugopalrao Maddisetty 9.78 69.31 60.00 20.00
Maddisetty Padma 14.78 59.36 9.09 18.10
Pace Power Systems 67.44 140.23 - -
92.00 268.90 69.09 38.10
Interest expenses
Maddisetty Padma 4.91 11.08 - -
Pace Power Systems 5.13 13.64 0.52 -
Venugopalrao Maddisetty 6.31 11.13 -
16.35 35.85 0.52 -
Interest paid
Maddisetty Padma 3.19 -
Pace Power Systems 13.64 0.52 -
Venugopalrao Maddisetty 1.11 - -

17.94
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Corporate social responsibility expenses

Srinivasa Educational Society - - 8.69
- - 8.69
Rent Expenses
Pace Power Systems 17.38 24.28 31.18 29.69
17.38 24.28 31.18 29.69
Payment of rent deposit
Pace Power Systems 9.70 - -
9.70 - 5 N
Rent deposit received
Pace Power Systems 10.00
10.00 - -
Interest income on corporate guarantee
Pace Power Systems 19.96 39.92 39.92 39.92
19.96 39.92 39.92 39.92
R ation paid to key ial person
Venugopalrao Maddisetty 1143 17.97 17.97 18.42
Maddisetty Padma 10.17 16.92 16.15 16.15
Rajiv Maddisetty 5.46 9.47 9.05 8.41
27.06 44.36 43.17 42.98
C. The following balances are outstanding at the end of the reporting period in relation to transactions with related parties
- As at Asat As at Asat
Particulars
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Trade receivables
Lanarsy Infra Limited - 17.40 - -
- 17.40 =
Trade payables
Qogno Digital Infrastructure Private Limited - - 18.72
Lanarsy Infra Limited 546.41 637.80 1,122.81
Pace Power Tanzania Limited 5.40 4.94 4.93 4.90
551.81 642.74 4.93 1,146.43
Borrowings
Venugopalrao-Maddisetty 100:92 110.70 100700 -
Maddisetty Padma 79.07 93.86 73.22 3231
Pace Power Systems 79.33 99.77 100.00 -
259.32 304.33 273.22 32.31
Interest payable
Venugopalrao Maddisetty 16.33 10.02 - -
Maddisetty Padma 12.81 7.89 - -
Pace Power Systems 5.13 - - -
34.27 17.91 = -
Other Current Assets
Advance to supplier
Qogno Digital Infrastructure Private Limited 121.81 121.81 99.86 71.78
121.81 121.81 99.86 71.78
Advance rent
Pace Power Systems - - - 1.89
- - 1.89
Advance salary
Rajiv Maddisetty 4,83 1.04 -
4.83 1.04 -
Other financial asset
Amount receivable from related party
Pace Power Systems 139.73 119.76 79.84 39.92
139.73 119.76 79.84 39.92
Other financial liability
Rent payable
Pace Power Systems 18.11 19.10 1.94 -
19.11 19.10 1.94 -
Other financial liability
Retention money
Lanarsy Infra Limited 238.83 305.18 455.88 -
238.83 305.18 455.88 =
Security depaosit related to rent
Pace Power Systems 21.26 20.96 20.96 20.96
21.26 20.96 20.96 20.96
R ion payable to key ial person
Venugopalrao Maddisetty 1.50 1.50 1.50 1.50
Maddisetty Padma 1.41 141 1.35 1.35
Rajiv Maddisetty 0.79 0.79 0.75 0.75
3.70 3.70 3.60 3.60




Pace Digitek Limited

{Farmerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLCO41949

Notes to the d C i Fi Information

{Amounts are X in millions unless otherwise stated)

Note:

Related parties and their relationships are as identified by the management and refied upon by the auditors. All transactions are conducted in the ordinary course of business and at arm’s length.

Managerial remuneration excludes provision for gratuity and compensated absences since these are provided on the basis of an actuarial valuation for the Company as a whole.

Transactions eliminated during the year* :
{i) Pace Digitek Limited

Name of Related Party |Mature of transaction For the six months ended|  For the year ended| For the year ended|  For the year ended
ber 30,2024 March 31, 202 March 31, 2023 WMarch 31, 2622
Pace Renewable Energies Private Limited Sale of products/Services 5.28 8.35 16.56 ]
Lineage Power Private Limited Interest Received on corporate gurantee 6.53 13.06 12.07 7.13 |
Pace Renewable Energies Private Limited Interest paid on corporate gurantee 33.05 44.95 41.01 16.52 ]
Lineage Power Private Limited Interest paid on corporate gurantee 27.16 - - -
Pace Renewable Energies Private Limited Interest paid on Loan 27.62 52.88 - -
Lineage Power Private Limited Sale of products/Services 6.10 243.65 115.45 | 90.02
Lineage Power Private Limited Purchase 4,207.54 7,084.03 0.39 ] 0.12
Lineage Power Private Limited Management Consultancy Services 54.54 |
(ii) Lineage Power Private Limited
Name of Related Party | Nature of transaction For the six months endod|  For the year ended|  For the year ended|  For the year ended|
Segtember 30,2024 March 31, 2024 March 31, 2023 March 31,
Pace Renewable Energies Private Limited Sale of products/Services 9.97
Pace Digitek Limited Purchase T 6.10 243.65 119.45 90.02
Pace Digitek Limited Sale of products/Services 4,207.54 7,084.03 0.39 0.12
Pace Renewable Energies Private Limited Interest paid on corporate gurantee 6.16 12.00 11.43 7.24
Pace Digitek Limited Interest paid on corparate gurantee 6153 13.06 12.07 7.13
Pace Digitek Limited Interest Received on corporate gurantee - 27.16
Lineage Power Haldings {Myanmar) Limited Sale of products/Services 4.14 4.41 3.38 2.08
Pace Digitek Limited Management Consultancy Services 54.54
{iii) Pace Renewable Energies Private Limited
Name of Ralated Party |Nature of transaction For the six months ended|  For the year ended| For the year ended| For the year ended
Sey ber 30,2024 March 31, 2024 March 31, March 31, 2022
Lineage Pawer Private Limited Purchase - 9.97 ] =
Pace Digitek Limited Interest Income 27.62 52.88 |
Pace Digitek Limited Interest Received on corporate gurantee 33.05 44.95 41.01 16.52
Lineage Power Private Limited interest Received on carporate gurantee 6.16 12.00 11.43 7.24
Pace Digitek Limited Purchase -] 5.28 8.35 | 16.56
{iv} Lineage Power Holdings {Myanmar) Limited
Name of Related Party |Nature of transaction For the six months ended|  For the year ended|  For the year endad|  For the year endad|
= =— Septembeér 30,2024 Narch 31, 2024 March 31, 2023 Wiarch 31, 2021
Lineage Power Private Limited Purchase 4.14 4.41 3.38 2.08
* As per Schedule VI (Para 11{1){A){i}{g)) of ICDR Regulations
Balances eliminated as at the end of the year* :
(i) Pace Digitek Limited
Namme of Related Party [Natwre of transaction As at| As Asat As at]
September 30, 2024 March 31, 202 March 31, 2023 March
Pace Renewable Energies Private Limited Advance to Supplier - - - 0.33
Lineage Power Private Limited Trade Payables 3,819.62 2,961.69 -
Pace Renewable Energies Private Limited Trade Receivables B 14.47 65.12 -
Pace Renewable Energies Private Limited Advance received 14.49 29.59 -
Lineage Power Private Limited Trade Receivables 54.54 - 123.96 315.09
Pace Renewable Energies Private Limited Nan-current Borrowing 513.26 440.64 440.64 -
Lineage Power Private Limited Advance to Supplier - - 200.05 -
Inso Pace Private Limited Loans - 3.06 2.90 2.72
Lineage Power Private Limited Interest Receivables against corporate gurantee 3533 28.80 19.20 7.13
Pace Renewable Energies Private Limited Interest Payable against corporate gurantee 135.53 102.48 57.53 16.52
Lineage Power Private Limited Interest Payable against corporate gurantee 27.16 -
AP Digital Infra Private Limited Loans - 12.95 11.57 10.37
Lineage Power Private Limited . Trade Payables 169.81 - -
{ii) Lineage Power Private Limited
Name of Related Party [Nature of transaction As at As As at| Asat
September 30, 2024 March 31, 2024 March 33, 2023 March 3
Pace Digitek Limited Trade Receivables 169.81 - -
Pace Digitek Limited Interest Payable against corporate gurantee 35.33 28.80 19.20 7.13
Pace Renewable Energies Private Limited Interest Payable against corporate gurantee 36.83 30.66 18.66 7.24
Pace Digitek Limited Interest receivable on corporate gurantee 27.16 - -
Pace Digitek Limited Trade Receivables 3,819.62 2,961.69 -
Pace Digitek Limited Advance from Customer - - 200.05 -
Pace Renewable Energies Private Limited Trade Payables 11.75 11.75 - -
Pace Digitek Limited Trade Payabies 54.54 123.96 315.09
Lineage Power Myammar Ltd. Trade Receivables 0.28 11.19 6.94




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes to the Restated Consolidated Financial information

{Amounts are ¥ in millions unless otherwise stated)

{iii) Pace ies Private Limited
Name of Related Party Nature of transaction As at) Asat As at/ As
30, 2024 March 31, 2024 March 31, 2022 March 31,
Pace Digitek Limited Trade Payables 14.47 65.12 -
Pace Digitek Limited Advance given 14,49 29.59 -
Pace Digitek Limited Loans 513.26 440.64 440.64 -
Pace Digitek Limited |interest receivable on corporate gurantee 135.53 102.48 57.53 16.52
Lineage Power Private Limited |Interest receivable on corporate gurantee 36.83 30.66 18.66 7.24
Lineage Power Private Limited Trade Receivables 11.75 1175
Pace Digitek Limited Advance from Customer - - 0.33
{iv) AP Digital Infra Private Limited
Name of Related Party Nature of transaction As at| Asat As at) Asat
30, March 31, March 31, 2023 March 31, 2022
Pace Digitek Limited Non-current Borrowing - 12.95 11.57 | 10.37
Inso Pace Private Limited Non-current Borrowing 0.68 0.68 0.68 | 0.68
(v} Inso Pace Private Limited
Name of Related Party [Nature of transaction Asat As o Pszt{
30, 2024 March 31, 2024 March 31, 2023
Pace Digitek Limited Non-current Borrowing - 3.06 2.90 ]
AP Digital [nfra Private Limited Loans 0.68 0.68 0.68]
{vi} Lineage Power Holdings {Myanmar) Limited
Name of Related Party |Nature of transaction As 3t As at| As at| As
30, Mareh 31, 2024 March 32, 2023 March 31, 2022
Lineage Power Private Limited Trade Payables 0.28 - 11,19_;_ 6.94

* As per Schedule VI (Para 11(1){A){i)(g)} of ICDR Regulations




Pace Digitek Limited
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{Amounts are X in millions unless otherwise stated}

45 Employee benefits

Disclosures pursuant to Ind AS - 13 “Employee Benefits” (notified under the section 133 of the Companies Act 2013 (the Act) read with Companies (Indian Accounting Standards) Rule 2015 {as amended from

time to time)} and other relevant provision of the Act) are given below :

Defined Contribution Plans:

The Group makes contribution in the form of provident funds as considered defined contribution plans and contribution to Employees Provident Fund Organisation.The Group has no further payment
obligations once the contributions have been paid. Following are the schemes covered under defined contributions plans of the Group:

Provident Fund Plan & Employee Pension Scheme: The Group makes monthly contributions at prescribed rates towards Employee Provident Fund administered and managed by Ministry of Labour &

Employment, Government of India.

Employee State Insurance: The Group makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to Employee State Insurance Corporation, Ministry of Labour &

Employment, Government of India.

For Lineage Power Private Limited, the defined benefit plan for gratuity is administered by gratuity trusts which are legally separate from the entities. The trustees of the gratuity trusts are required to act in the

best interests of the members and/or their beneficiaries in accordance with the provisions of trust deeds.

The Group has charged the following costs in contribution to provident and other funds in the restated statement of profit and loss:

Particulars Asat Asat Asat As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Group’s contribution to provident fund 12.56 22.78 54.42 48.16

Total 12.56 22.78 54.42 48.16

Defined Benefit Plan- Gratuity

The Group has the following defined benefit oblij

Gratuity: In accordance with the applicable laws, the Group provides for gratuity, a defined benefit retirement plan (“The Gratuity Plan”) covering eligible employees.The gratuity plan provides for a lump sum
payment to vested employees on retirement,death, incapacitation or termination of employment that are based on last drawn salary and tenure of employment. Liabilities with regard to the gratuity plan are

determined by actuarial valuation on the reporting date.

The following tables summaries the components of net benefits expense recognised in the restated statement of profit and loss (including other comprehensive income) and the amount recognised in the

restated statement of assets and liabilities for the defined benefit plan.

i} Reconciliation of net defined benefit obligation

The following table shows a reconciliation from the opening balances to the closing balances for the net defined benefit (asset) liability and its components

Defined benefit obligation Asat . Asat Asat Asat
September 30, 2024 March 31, 2024 March 34, 2023 March 31, 2022
Balance at the beginning of the year 36.56 55.73 45.81 39.49
Current service cost 4.26 713 12.49 10.23
Interest cost 132 4.15 344 2.81
Benefit pay-outs from plan - {1.38) {0.07) (0.33)
Actuarial loss / {gain) arising from:
- demographic assumptions {0.00) (0.40) - -
- financial assumptions 1.04 0.86 (0.08) (1.51)
- experience adjustment {1.23) {29.53) (5.86) (4.88)
Balance at the end of the period/year 41.95 36.56 55.73 45.81
i) Reconciliation of the net defined benefit liability / (asset}
Asat Asat Asat Asat
Particulars Spetember 30, 2024 31 March, 2024 31 March, 2023 31 March, 2022
Fair Value of Plan Assets at end of prior year (0.17) 1.24 1.22 1.71
Employer Contribution - 0.48 -
Expected interest income of assets 0.00 0.05 0.12 0.11
Benefits Pay-outs from plan {0.02) (1.41) {0.09) (0.48)
Actuarial Gain/(Loss} {0.00) {0.05) {0.49) (0.12)
Fair Value of assets at the end of the period/year {0.19} {0.17) 1.24 1.22
Net defined benefit liability / (asset) 42.14 36.73 54.49 44,59
iii) Amounts recognised in the statement of profit and loss
Particalars Forthe six months ended  For the yearended  For the year ended For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Current service cost 4.26 7.13 12.49 10.23
Interest Expense on DBO 1.32 4.15 344 2.81
Interest (Income on Plan Asset) 0.03 {0.03} {0.09) (0.08)
immediate Recognition of (Gain)/Losses - Other Long Term Benefits
rec ised in the of profit or loss 5.61 11.25 15.84 12.96
iv) A recognised in the other compreh income
Particulats Forthe sixmonths ended  Forthe yesrended  For the year ended For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Remeasurement loss {gain):
- Actuariat loss {gain} arising from:
- demographic assumptions {0.00) {0.40) C
- financial assumptions 1.04 0.86 {0.08) {1.51)
- experience adjustment (1.23) {29.53) {5.49) (4.88)
‘Return an Plan Asst {more)/Less than Expected based on Discount rate 0.00 0.05 0.12 0.11
{0.19) (29.02) {5.45} (6.28)
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v) Amounts rec d in the statement of profit and loss

Particulars For the sikx months ended  For the year ended  For the year ended For the year ended
September 30,2024 March 31, 2024 March 31, 2023 March 31, 2022
Cost recognised in profit and loss 561 11.25 15.84 12.96
Remeasurement effect recognised in OCI {gain)/loss 0.19 29.02 5.45 6.28
Net Expense 5.42 (17.77) 10.39 6.68
vi) Bifurcation of Present Value of Obligation at the end of the year
Particulars Asat As at Asat Asat
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current liability (Short term} B 5.80 7.62 17.41 12,57
Non current liability (Long term) 36.34 29.10 37.08 32.02
Total Liability 42,14 36.72 54.49 44.59
vii) Sensitivity analysis*
The following were the principal actuarial assumptions at the reporting date
Particulars Asat Asat Asat Asat
September 30, 2024 March 31, 2022 March 31, 2023 March 31, 2022
Discount rate 6.96% 7.25% 7.55% 7.48%
Salary escalation 7.00% 7.00% 7.00% 7.00%
Attrition rate 10.00% 10.00% 8.00% 8.00%
Mortality rate NA NA NA NA
*Sensitivity analysis disclosure involves reporting how changes in key variables affect a holding company's financial performance. It enhances transparency and risk assessment.
viii)Maturity profile of defined benefit obligation
Particulars As at As at Asat As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Year (1) 10.49 11.20 10.79 3.43
Year (11} 4.48 4.30 345 9.56
Year (IIl) 4.11 3.89 3.52 2.88
Year (V) 543 5.48 311 2.99
Year (V) 8.00 3.20 5.36 2.54
Next 5 year pay-outs (6-10 years) 22.40 26.88 24.82 2437
Pay-outs Above Ten Years 68.84 52.08 158.99 126.92
33.97 30.70 31.82 26.22

Vested Benefit Obligations

Note:

The gratuity has been provided in respect of the entity which are incorporated in india and having applicability of the Gratuity Act,1972.
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46 Disclosure on financial instruments
This section gives an overview of the significance of financial instruments for the group and provides additional information on balance sheet items that contain financial instruments.

The details of material accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset,
financial liability and equity instrument are disclosed in the consolidated financial statements.

A. Accounting classification, fair values measurements and fair value hierarchy

Details of financial assets and financial liabilities :

Asat Asat Asat Asat
Rart-ee September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Carrying values | Falr values Carrying values | Fair values Carrying values | Fair values Carrying values | Fair values
A. Financial assets
Trade receivables 14,502.43 14,502.43 10,764.41 10,764.41 3,943.05 3,943.05 3,350.65 3,350.65
Cash & cash equivalents 2,285.18 2,285.18 957.49 957.49 102.68 102.68 615.98 615.98
Bank balances other than cash and cash equivalents 1,753.50 1,753.50 3,986.89 3,986.89 1,140.32 1,140.32 638.01 638.01
Loans 5.55 5.55 5.02 5.02 0.93 0.93 1.26 1.26
Other financial assets 1,330.33 1,330.33 719.61 719.61 2i3.44 213.44 144.50 144.50
Investments - - - Q.50 0.50 0.50 0.50
Total 19,876.99 19,876.99 16,433.42 | 16,433.42 5,400.92 5,400.92 4,750.90 4,750.90
8. Financial liabilities
Borrowings 5,296.44 5,296.44 4,931.87 4,931.87 1,921.06 1,921.06 1,330.01 1,330.01
Lease liabilities 10.19 10.19 4.70 4.70 -
Trade payables 6,862.46 6,862.46 10,021.36 10,021.36 2,144.41 2,144.41 2,267.76 2,267.76
Other financial liabilities 698.56 698.56 855.41 855.41 702.87 702.87 89.09 | 89.09
Total 12,867.65 i 12,867.65 15,813.34 15,813.34 4,768.34 4,768.34 3,686.86 | 3,686.86

The management has assessed that trade receivables, cash and cash equivalents, other bank balances, loans, other financial assets, investments, borrowings, trade payables, lease liabilities and other financial
liabilities approximate their carrying amounts largely due to the short term maturities of these instruments.

The fair value of the financial assets and fiabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to estimate the fair value.

(i) The fair values of the Company's interest-bearing borrowings are determined by using effective interest rate (EIR) method using discount rate that reflects the issuer's borrowing rate as at the end of the
reparting period. The own nan-performance risk as at March 31, 2024 was assessed to be insignificant,

(i) Long-term receivables/payables are evaluated by the Company based on parameters such as interest rates, risk factors, individual creditworthiness of the counterparty and the risk characteristics of the
financed project. Based on this evaluation, allowances are taken into account for the expected credit losses of these receivables.

Fair value hierarchy

Alt assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whicle:

Level 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

P “__‘_”__/j 'OQ
) ff’»@d Ar‘{,f)Qg/




:19pun se si (pasiudodas Ajalesedss sasso| 13U 2y1dads LBy J3Y30) S3|GBAIZIR] SPRIY 10§ 1D 4O (SIUNOWE ‘%) Xt
'$1955€ |BI3URUlY 211290s U0 paplacid ‘Aue y 'SBSS0| 3PaII JYy3ads syl 0} co_u:jm ul apew si 13 404 uoIsiA0.d sty "a1ep uilJodal 8yl uo se BUIPUBRISING S3|qBAI3IAL BPEIY |10} AU JO) b
19103dX3 JO uoIsIAoad BY3 ‘@dudYy pue d)isead 2q Jou Aew sishjeue 98e UO paseq UOISIAOIC JO UONEBUILLISIBP 3Y] ‘S9|RAI9ID. 9peui jo afiyoud dy) pue syanpeoud Jepo-01-passsuidua s,dnoid ayl Jo |spow SssauIsng Sy 4o
SITET™03 Suluiwia13p Ul paiapIsuod Ajnp aJe ‘A1ied-191Unod ay) AQ 39S)0 SWiep asuadxa wouy SUISLE Byl Jay10 ‘mi__wumh 140ys Jay10 (| "JedA 3U0 Buipasdxs Jou BJe SAB[DP 3y 4O / pue AJISNpul Ayl Ul Jus|eAdad Ajuowiwod e shkejap
U42N$ §1 P2J3PISUOD 10U 3JE $1DBJIUOI UOIIINIISUOD UDPUN JO SPOOF 4O Bles 0} Juensind $IALIOISND JUBWILIBAOD By} Eo‘cTEmE\,ma Buinad) Ul sAejap woly Buisuie 193 "apew uoisiaoad oiydads Jsujede Alted paindsip pue sailed paiejal
WoJ4j 3NP JUNOWE PUEB SBIHIUS JUBWUISA0H W0l anp s| JuawiAed Jo paquasald aie swJ3l Juawied s3uerpe aUaym sased Ul 1d9IXd SI|GBAISIRI PRI} UO PauILLIBIAP S {.123,) sso| upaJo pardadxe awn 8yl ‘droqe paujejdxa se siseg
$3550] 31PaJ2 Paradxa 10§ UoISINOId (g

'SJ9WOISNI JUBWUIDAOT PUB S3SSDUISNE SSIDAIP JO MIIA LI MO| S| D|GBAISIBI WO MSLI JPaII 3Y3 ‘||ISAQ

"1asse |epdueuly yaea Jo junowe JulAiied sy s| alep Suiliodal ayl 3. S| 1pald 03 3insodxa Wnwixew mh_ﬁo‘_m Ay| 'SUOINPUOD 3]WIOUOID AUN1NY pUE SISEIAI0L PUB SUOINPUOD JUSIIND ‘SASSO| 4O B1ep [BIII0)SIY UO PAsed st $So|
Wauueduw) Jo uoilejna|ea ay] "AjaARI31|00 WsWIedw) Jo) passasse pue padnos ale sa|geAlRd2 Jo JaqInU 3Je| & ‘UOINPPE U ‘$I3W01SND Jofew 104 siseq |enplalpul uo pouad Suniodal yoes uo pauioyad s| sisAjeue Jusuuedw) ayl

'SISEQ [|BAIAO U UO PBUIEIUOD |[9M 34€ S3|GRAIBDR. WOJ) SYSI 11PaJd ‘dnoud ayj Jo azis ai3 Bulapisuod pue a|1josd Ssaujsna pPayyisIaAP

S} JO MBIA U] "}NEJ3P pue SABIP JO SRS 10LIIS3I 01 MIIA B YUM SIDBIIUOD JO UOIINIIXS Suunp sIawiolsna Jo co:_.moai Jeppueuly ayy sassasse Apendas pue JuepSia sulewal dnolf sy "$H03Y3 93U3I3J34 pue S1OdDJ 19YIEW ‘Paiinbal
41 ‘Pafoud 2y Jo 24NsO|D |BI2URUL JO SNIEYS ‘S|RIDUBLIY S)i JO AUIINIIS YSNOIY) PINSUD S| JBWOISNI 3y} JO mmmcEtoE_vwb ‘s39e43U00 Ajddns 5§ UOINIISUOD uoneINp-Buo| 03 1Padsal YUM Aj|e129dSD YSIJ SSBUISNG DY) UIBIUOD O3 J3PI0 U]
‘uonesi|qo ay) jo dduewdopad Alojoeysies Jaje pue 199fod ay3 jo uonajdwos uodn jqeied sie YIIYM sUOIIURIBI paquasaid aaey 03 AJBLIOISND S| 1 2JaYM $$3UISNQ (Dd3I) UOIIINIISUOD pue

1UaWaJNd0.d ‘Buiiaauidu ui padesus s) dnoad "pajwiy 111 pue (INAA) Pa1IWI WeSIN ueleiA INAPIA (BYSUBAING PUB PajWI] uolelod.o) 19uJ3g14 NpeN [lue] pue (INSG) pauwi wesdiN Jeydues 1edeyg ‘Se Yons ‘SISW0ISNI JUSWUIIA0D
01 apew 3Je sa|es oY) JO ISOW Ul SEa4aym 4apudl Yyanouyl shep 0 01 0 01 dn poliad Upaud e 1e Jo sjuswAed asueape umc_wmm 13y31s spew aJe sajes sy} jo Allolew ‘ssauisng (3d3) uoiIaNIISUO) pue JUBWAINJ04d ‘BulisauIBul Jo ased ay) uj
| :SMoj|o) se st 91ep ujpsodal syy

JO se sajgeAiadal apeuy o sisAjeue Sulase ay| -pasoliuow Ajuengas s.e $9|qeABIRI J3LW03SNI SuIpueISING "3ep anp 3y} p__ﬁ:s Aed 10U 530p JaWI0I$ND Y1 B5ED LI 3|gedl|dde JaADIaYM “153191U[ pUBLIAP 0F PAjIIUS S| dnoad 3y "9310Au| JO
21ep 3y} Woiy sAep g 01 0 49 anp pue Bulieaq 152133UI-UOU U SB|GEAIDIDI BPEJL "JUBWSFRUBW Y51 JIPSJD JaWOISND 01 SUIlR|al [03U0D pue sainpaoosd ‘Adljod pays)|qeIsa s,dnolS Yiim 3auepIodIL Ul PISEUBW S) ystl JIPald JAWo)snT

_ s3|qeAladal spesy (e

AT:_Eoc AJUO 2Je SJUBWINIISUI [BISUBUI JY10 PUE SUOIIIESUEL] 3SUeYdX® US|3J0y ‘SHUBG BYI yUMm S1SOdap Jo 1Iadsad

Ul $ysH 1IpaJd ay) 's|qeaiadal spes) Ajuewid ‘saniaoe Buizesado sy Wody s pad 03 pasodxa s dnoud sy “dnoad ay) 0) ssof |edueuly Ul Suininsal Aed 03 SUOIESIGO [BN1IBIIUGI S UO S}neyap A1iedlaluncd B usym SasLe s 3paL)
* %sH upan (T

‘|eided o Juawadeuew dnouo sy pue ysi SuiSeuew pue Sulinseauw 1oy s3ssaa0.d pue s311jod ‘saA1323Iqo dNOUD BY1 ‘st AOGE BU JO YyoEa 03 dinsodxa dno.D 3yl INode UoiIeWIoU] SJUBS3Id 310U SIYL

Asu 193RI (€

ALt Alpinbrl (z

SIS HpaId (T

:S1UBWINAISUI |BIaURUl woJdy Buisue sysu Buimoj|oy 3yl 03 sinsodxe sey dnou8 ay

1Mojaq

pasiewWINS a1e Ydym SySI 953yl Jo yoea SuiSeuew oy saioljod sa38e pue smainal dnoud sy) jo JuswaBeuew syl "ZZ0Z'TE YIJEW ‘€20T ‘TE Y2EIN PUe $Z0T ‘TE YIJBIN PIpUS SJedA pUB 0z ‘0 Joquiardas papua pouad ayl Suunp
sapyjod pue 53A1193[qo Juawadeuew s 3yl Ul 3pew aiam sasueyd Juedyiudis on ‘sajdidund pue s31831e.1s YSl4 By mc_foan_m 10} pue yoroudde Juswadeurw dsiJ [|BISAO 3yl Joj |gisuodsal Ajaiewl|n s si019a.1q jo paeog s,dnosd ayy

| ‘saljiqIsuodsas Jay Jo siy 01 Bule|ad sansodxa ysid 8y3 10) d|geIunodde s| dnoud syl ulyum [enpialpul
yaea pue Ayjigeryoid Suinuinuod s,dnoid ayi 01 jeanud s uawageuew ysu Jo ssa304d siyL "SI 9SIYI JO JUsWaATeUBLY BY) SBBSIAA0 JusWageurw Jo1uas s,dnouF ay] su Aupinbi) pue Y5 1paLd Ysi2 3aiew 03 pasodxa st dnoud ay|

"SIUBWIISIAU 1502 pasijowe sploy dnoad sy "suoiiesado sH woJly ApaaJip anap 1eyl 238 ‘pled sysodap A31un2as ‘S1us(eAINba YSED PUER YSED ‘SNUIAJ PI||IGUN ‘SI|(RAIDID] IPEJ] JUIWISIAUL IpNJoul SIasse |edueuly [edidund s,dnosd

qetf |eloueuly 253y jo asodind ulew 3y 213 ‘paAaIadIs mu_mon,mv Ajunoes ‘sajqeAed apeu ‘saiyjiqel] asea| ‘sSuimollog pue sueo| asuudwod saljiqel] jeldueuly jedduld s,dnoad sy

3y suonesado s,dnoud sy} Joj saoueuly a8euew 03 S| sal

sapyod pue sanalgo Juawadeuew ysit jeiduBUL -JUIWNIISUL [BJUBULY 9p

(po31e)s ASIMIBYIO SSIAJUN SUO|[ILL Ul 34 SJUNOWY)

uojIeW.0jU| [BIDUBULY PAIEPI|OSUO) PBILISAY 3Y] 03 S310N

6¥6TY001dL00ZVI606TEN NID

(pauwi] a1eaild eJju] }anudiq ased pue pajwr 31eAalld auSIQ Ied se umou) AlJauilod)
paywi ¥318tQ 2ded



P4 >/
o SMOJ} Ysed pa1dadxa JO siseq ay) UO $15e9940) YSnosys u od Alpinbi| s,dnoJg 3y siojjuow JuswaBeur | “JUSWSTRUBW 10[UDS AQ UIDSIDAO B SYSI YINS
03 pajejad sapijod pue sassasoud ‘uolippe ul “uawadeuew puny pue Aupinbi 1oj sjgqisuodsal si Juawiedap adueuy s,dnoig ay) 'saA1322[g0 yImo.8 pue 218932435 193w 01 AlpInbi| JO Junowe 31enbape ulejulew 0} sanuLod dno.g 3y

'saljljige| [eroueuly Jayzo pue sajqeded apen ‘sailjiqer) asea| - sanl|igel] [eI2UBULY JO 3UNODE UO suonedqo
woly sasie sl Aypinbyy ‘dnodd ayy so4 "s3asse |elaueuly Jayjoue Jo ysed SULIBAIBP Aq Pa(13as ale Jeyl SBNIjIGE!| [BIOUBLIY S3I UM palenosse suoiedljqgo ay3 Bupaaw Ui Aj3Inayylp Ja1unodua [jIm dnoad ayi eyl ysid ayl §) ysu Alpinbry
Asia Anpinbn (z

‘S}9SSEe |ejoueUly BAOGR BYL U Judwiedwl ou S| 3131 JUSWSSISSE 341 U paseg

'$9112d123UN02 4O SFUNEI 1IPAID [BUIDIXD UO PISE( XS 1PaLd Mo| aAeY sjudjeanba yseds pue

4sed sal jey suspisuod dnoud ay] "saunsodxa sy3 4O SaILINIEW 1JOYS 3yl S1D3()aJ PuUE siseq Ssof HpaJd patdadxs YIUoW-ZT 3yl Uo painseall Usaq sey SIusWnJIsul [eidueUly Jaylo pue susodap ‘sjuajeainba ysed pue yses uo Juawliedu|
‘poos 9q 03 anp 1sed 10u

e Jey} $33558 YaNs Jo Aujenb ay3 sJapisuod uawadeuew ‘saied J31UNod 3y} WOJ4 SHNBLSP INOJE UOIIBWIOLUI [B21403SIY UO Paseq pue sailed J21UNo [EI3A3S WOJH aNP OS|e SJe SI3L10 pue s}isodap AlLNoas ulag s19sse (BIUBUL JAYI0

'sHsodap 953y} 03 UojIe[aL Ul 3inS0dX3 SI UPaID 3|qIss0d WINWIXBLW §,dn0I8 3Y3 31e SA0GR P3SOIsIp slunowe SUIALIED By *anp Jsed 10U 2.8 PUB SyUE] [BPIIWW0I PaZIuB0IaL Yim 3ue 1ey3 sisodap paxyy Jo 19adsal
Ul papJo33J Udaq sey $sof Juawleduwl ou ‘os|y "sBunes 1pasd jeusaIxa Aljenb yBiy yum syueq sjqeIndau a.e saR.edIIIUNOD 341 DUIS ‘B(G131[83U PaIAPISUOD SI SIUS|EAINDA YSED PUE YSED PUB SYUBC YiM S1SOdSp USed S0y sl 1PpaJd ayL
: sysodap yses pue sjuawiniisul feiaueuld (1)

S§9'0SE'E S0'EV6’E TV'v9L0T €7°20SPT junowe SuiAues 3aN
R 144 TT°49¢ 65'99¢ ' L6E $S0[ 1Ipa4) pa1dadx]
€8'865'E 91°0TZ'Y 00°0£T'TT +8'668'VT junowe ulhiie) $s019
vLLSL 89°00t 87°8¢S TS'907'T JesA T ueyl aloy
LT9EL 9Tl St'€8s 62'98L shep G9¢-18T
K44 6v°08¢€ v8752'T 86'TE9'E sAep 08T ueyl ssa|
8€'78ST vT'8LY'T 88'€9V'S 90'TYE’S ang 1oN
- 0£'908 vSI6CE 00'vEL'E INUBASY P3||Iqun
junowe BujAlied ssous jo Suialdy
T707 1€ Yuew €202 "1E Yoiew $Z0T 'TE YMew $20T ‘0F Jdquaides

e sy jesy sy e sy siepolied
1S3JRAISID 3ped ] 10} yoeoxdde paiydwis sapun sso| Jpald paldadxg
6T'8VC TT°L9C 65°99¢ Tv'L6€ JeaA ay3 jo pua ay) je duejeg
- B (to'T) - - JeaA ay) Sulinp pasi|iN/pasianal UoISIAOIY
EV'v9 €661 8v'86 28'1¢ JeaA ay3 Sulnp pasiu8odal suoisiaoid |euoilippy
9.°€8T 61°81C 1T°49T 65'69¢ 1e3A 3Y) Jo Suluuidaq 1e adueleg
2207 ‘1€ Wi €202 Jm, e VIO ‘TE e Y202 ‘0 quadas siejnonied

e sy je sy ie sy e sy i
1S9|QBAIDAI Aped ]

uo|SIn0Id IDUEMO||E SSO| O UOIIEI|IIU0IDY

(po1e3s AsIMIBY1O SS3|UN SUOK{IW Ul ¥ 34 SJUNOWY)

UOI1EWIO)U| [EIJUEUIJ PIIEPIIOSUOD PajeIsay ayl 01 S3I0N

6¥6TY001dL00TVN606TEN ‘NID

(paxtwi a1eAld eaju) ausiq ared pue pajiwi] alealld )a3sig aded se umou) AlIswI04)
pajywi ¥213iq 3%ed



ys1 321d Aupowwod Ag pajoeduwn Ajzueayiudis Jou s dnoug ay| “saand

Aypowiwiod ur sadueyd yo siseq ay3 uo sedlid afes Jo Juawisnipe / uopenodau Jejnsal e st dnoug sy “dnoug ayi Aq pasn sjusuodwios pue [er1ajew mel 4o adud ay3 Aj12a41pur 10 Aj30911p S10944€ 19)Jew Ul 92d ApoWWoD Ul uoienionyy

sysu 2ud Ajypowwo) ()

"suinyad ay3 Buiziwgdo apym ‘sivlsieled 9)geidadde UM 2insodxa S 193 (013U pue SFeUBwW 01 S| JUSLISSRURLI YSII 1D3IEW Y3 4O BA1IBIGO
9y L ‘syuswniIsul [e1dURUY JO BUIPIOY SH 4O 3NjeA 10 3wodul 5,dN0JF Y] 198/4e |[1m xsi 13sJew 3y saoud Alpowiwiod urm aoud ANNba “ysit 358481u1 Y51 Aoua.4INd uSi240) Se YaNs SadLId 19¥Iew Byl ul SISUBYD eyl S Y} S) YSI IDUBN

ysu 3l (£

60°68 - €0'8 90°'18 6068 el |eldueuly J3ylQ
9.°£92'C - - 9L4°492°C 9£°L92'C sajqehed apel
- - - - - salH|iqey) ased
TO'0EET - v0's6t L6'EER TO0€ET sduimoulog
7202 'T€ YdIeN 1e sy
£8°20L - €L'6 t1°€69 £8°C0L 1] |elUBUL] JBYIO
A a%4 - - 152 44%4 15471454 sa|jqeAed apea|
. K R B - sall|igel| ased]
90°'126'T - TLLLE SEEPST 90'126'T sfuimouiog
€20T ‘TE Y2JeN 1€ SY
A T - 69°6 78'Sv8 T7'SS8 GeN [elueuly JBSYI0
9£'120°0T 9€'120°0T 9€'120°0T so|qeded aped]
€9°S [4%3 10°C oLy s3lu|Iqel) asea
IR'T1E6Y 05T £7' 189V L[8'TE6'Y sduimollog
¥20Z ‘T€ yasen 18 sy
95'869 = 01°0T 9t'889 959'869 ger [eIoUBUIS J9YI0
L¥7'798'9 1172989 L¥'798'9 sa|qehed apeJL
98'TT % (43 99'% 81°0T salujiqel| asea
v¥967'S - 01'68T vEL0T'S Y¥'967'S sguimollog
+Z0Z ‘OE 4aquiaidas 1e sy

je10L SieaA & ueL 40w, sieah 51 188A T uey} $531 unowy Sujkise)

sieopued

1J3pun se a.e safl|ige

1pueuly dnosd ays 40 ayo.d AJlINJEW Y3 SISLIEWWNS MOJR] 3|qel au |
saly(iqel| [eraueuly Jo ajyoid Ajunzeiy

{po1e1S 251MIBY0 SSI|UN SUDI||IW U] x D€ S3UnoLUY)

uoljeuLIOjU] [e1dUEBULY PIIEPIOSUO) PAIRISAY Y] 0] S3J0N

6V6TY01dL00ZYN606TEN NID

{panwin a1ealld BjU| NAUSIQ 304 pUE paiwi] 81eAld X23181q 82ed Se umouy AjJaw.iod)
panwi 4ausiq saed



*(siseq xe} 210jaq $S0]/9WOIUY 3Y] UO PIEIPU] S| 108

- {v2°0) (€0°0) (0g°0) ||(00) (92°0) (50°0) %07 Ag 5812u8.Jn3 US13J04 Ul UOTeraitizeH
S0°0 [Z40) £0°0 0E'0 || €00 970 S0°0 %01 Ag $919U3..1nd US04 Ut uonerdRIddy
sjasse sjasse s1955€
sapijigey] {epueuy {RpoUBUY 1O XEY sapjige jeueuy SIESE [RIpUBLY sajqel (epueug [epuRuy Joj xey| sagyjiqey jepueuy [epueuY 10§ Xey
40} X1 810J2q BWIOOU]|  BI0JG AWOIUY 19U | 10§ XE3 BI0JG SUICIUY 40§ XB3 DI0JB UIOIUY| JOf XE3 DI0JBG U0  BI0IDY IWIODUI J0U| 1O XEj DU0JIG DIIODL]|  B40J9q SWOIU] 39U
19u 5,0n0s8 uo pedwy | s,dnouB uo pedwy | 1au s,dnoiB uo Pedusy | 3au s,dnod uo Pedwy | 18u S, dnoaB uo Peduyy|  s,dnoiF uo wedwy| 13u 5,dnoss uo San&._ §,6n043 uo peduy :
7207 'TE YoEW 3B Y €207 ‘1€ Y2IEN 18 SV ¥Z0T 'TE YAIEN 38 SY ] 70T ‘0 Joquiidas 18 sy uopdunsse uj afuey)
:papu? Jeah ay3 Joj ainsodxa sapUaLINI uSivloy Ul @8ueyd 193443 dY1 S3UIIN0 MO|3q djqel YL
8875 wa.ﬂ B 88'LS 88'LS saligel| jelaueuld (e)
2202 ‘7€ WieW €202 ‘IE YoseW b20T 1€ YoLeW v20Z ‘08 Jequisideg
Fics ._S s i e uopdwnsse uj ofuey)
15202 ‘OF +9qud1dag JO Se JeIu0D (SPAIIEALIDP Wwod) JuisSle ys1 ueys J18y3o) ainsodxs Adualind uSiaioy 01 ujlejal UoleWIOU] Y1104 $33S 9)q el SuImo)jo) 3yl
9adny uBIpU| UBYY JBYI0 ASUSIIND B U} paleullLIoudp aJe ASy}
uaym ‘sailjigel| pue s1asse paziugodal pue SUOIIdRSUEL) |BI2IDWWOD 3N1NY WOy BSIIE $YSI Aduaind udialo4 “sa|jgeded ay) 03 1adsas yum Ajewrad ‘ssunsodxa Asualina snotea wouy uisiie sysis Aduauiind udiaioy o) pasodxa si dnou8 ay|

dnoJg ayy 03 Ajuewind sajeas sa1es aBUBYIXS Ul S9BUBYD 4O s 3yl 01 3nsodxs dnoJd ay) "se1el 9BuBYIXS Ul SABUBYD JO 9SNEIDY SIENION|Y [|IM 3INSOdXS UE JO SMO|) YSED 2JNINy IO SNJBA J12) BU1 1842 YSI 3Y

|

"JUBLLILIONIAUS 183JEW 8](BAIBSHO AJIUSLIND UO Paseq S| AUAIHSUSS 81l 18893U1 pue siulod SiSeq Ul JUBWBAOW PBLNSSE Y|

‘salepisans ud|auoy ul suojjelado
3 SISt Aduadund usiauo4

3sia Aduaaina udaao (s)

wo JAN 8L'E S8'€ wiod siseq Qg Aq eseaJos(Q

(zv°0) {z50) {82€) {s8€) autod siseq 06 Aq aseaiou|
TTOZ 'TE Yot €202 ‘1€ Yoiep Y20 'TE e bZ0T ‘0 saquiaidas

18 sy sy e sy e sy sIe3LIed

Aunbs xey ss048q Jyyoid uo Wedu

1SMO]104 S ‘sSuimouloq a1el Suneoyy uo 1oedwi syl ysnoays

paloaye S| Xel 81048 Hjoid $,dN0I9 By} ‘JUBISUOD PIaY S)GEIEA J3Y10 J1B YIAA ‘SBUIMOJI0] PUE SUEO) JO corton_ 18y uo sayel )salaul Ul a8ueyo agissod A|geuoseal e 01 AUANISUSS Byl sa)elisuowap a1gel SuImo)0) ay L

i ANAnIsuas ajel 3sasayu (9)

0L°€8 vo'viT 88°'S9L 10044 |E301

- - - - s8uimo.10q 31el paxly

0L°€8 YOYIT 88'G5/ 10042 $8uImoLI0q a3eu 359433ui Sunjeold

2207 '35 yeN €207 “TE Yosen YZOT “TE YW $202 08 ieqwiaidag ssepnapseg

jesy esy sy wsy
:8uimouiog

Wiz Buo| 91e1 1s3123u1 SN0 PUB B1eJ Paxy FuIMO]|0) sey dnoJD ayL “dNIS Y1 JO 1S3.3IUI 153G SY3 Ut A1ed }s3.91U1 3y3 Aoy uow AseinSas Ag isid 31eJ 152491l dY) S351WIAO ANOIS By L "S3led 153.33ut Bulreoly yim s3uimoliog
WI31-3U0| WOy SSLIR HSII B1BJ 1S2U3IUI UlBW $,0NOJS SY | "SIJLJ 153431 JaxeLl Ul SBUBYD JO 3SNEI3q S1BN1IN|S (1M 1USWNIISUI |BIDUBUIS B JO SMO}4 YSED SJN1NY IO DNRA 1) 3Y3 JRY1 XS 3Y) SIS 21 1SDU33U} X4S1Y 3l 1534a1u)

s14 31ed 3sasa| (q)

(pa1e3s aSIMIBLI0 SSIIUN SUON|(IW Ul } d4E SJUnowly)
uOIEWIOM| [BI2UBUI4 PIIEPIIOSUOY) PIE)ISIY BYI 03 SAION

6V6TY021dL00TVHGO6TEN NID

(Pauwi 23eAld Biyu| ¥3MHSQ 3d8d PUE PAYWLT 33eAL }3USIQ aded st umowy) Alauwiiod)
pamwiIy )3u81q ded



Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007P1C041949

Notes to the Restated Consolidated Financial Information

(Amounts are X in millions unless otherwise stated)

47 Capital management
The group manages its capital structure in a manner to ensure that it will be able to continue as a going concern while optimising the return to stakeholders through the appropriate debt and equity

balance.
The capital structure of the group consists of debt, cash and cash equivalents and equity attributable to equity shareholders of the group which comprises issued share capital (including premium}) and

accumulated reserves disclosed in the Statement of Changes in Equity.

The group’s management reviews the capital structure of the group on an annual basis. As part of this review, the management considers the cost of capital and the risks associated with each class of
capital, The group’s plan is to ensure that the gearing ratio {debt equity ratio) is well within the limit. No changes were made in the objectives, policies or process for managing its capital during the period
ended September 30, 2024 and year ended March 31, 2024, March 31, 2023, March 31, 2022. The group reviews its Dividend policy from time to time.

Consistent with others in the industry, the group monitors capital on the basis of the following gearing ratio:

Particulars Asat As st Asat As at
September 30, 2024 March 31,2024 March 31, 2023 Masch 3%, 2022

Current Borrowings 5,107.34 4,681.43 1,543.35 833.97
Non current borrowings 189.10 250.44 377.71 496.04
Less: Cash and cash equivalents including bank balances (2,285.18) (957.49) {102.68) (615.98)
Total Debt (A) . 3,011.26 3,974.38 1,818.38 714.03
Total Eguity (B) 10,911.10 5,671.97 3,351.54 3,183.58
Capital and Net debt{C=A+B} 13,922.36 9,646.35 5,169.92 3,897.61
21.63% 41.20% 35.17% 18.32%

Gearing ratio A/C




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
Notes to the C lidl Financial inf
(Amounts are in millions unless otherwise stated}

ion

48 Segment Information
i} Basis of Identifying operating
Operating segments are identified as those components of the Group (a) that engage in business activities to earn revenues and incur expenses (including transactions with any of the Company’s other
components; {b) whose operating results are regularly reviewed by the Board of Directors to make decisions about resource allocation and performance assessment and (c} for which discrete financial
information is available.
The Group has three reporting segment:
(a) Telecom
(b) Energy
(c) Others consist of various services and projects

ii) Information about reporting segment:
Segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). The revenues, total expenses and profit as per the statement of profit and loss represents the revenue, total
expenses and the profits of the reportable segment as follows:
(a) For the year ended March 31, 2022

particulars Energy Telecom| Other Unallocated| TotalSegment|  TOT hevear "'g]
March 31,

Revenue

External Customer 6£31.12 2,471.40 954.46 4,056.98 4,056.98
Inter segments - - - - -

Total Revenue 631.12 2,471.40 954.46 - 4,056.98 4,056.98
Segment expenses -

(a) Cost of materials consumed 460.15 1,649.87 643.80 2,753.82 2,753.82
(b} Employee benefits expense 100.91 395.14 152.61 648.66 648.66
(c) Other Expenses 17.31 200.21 39.20 113.12 369.84 369.84
Total expenses 578.37 2,245.22 835.61 113,12 3,772.32 3,772.32
Segment results 52.75 226.17 118.85 (113.12) 284.66 284.66
(d) Others income 82.45 82.45 82.45
{e) Finance costs {105.56) (105.56) (105.56)
(f} Depreciation and amortisation expense (103.79) (103.79} {103.79)
(g} Unallocable expenses -

Profit before tax 52.75 l 226.17 118.85 (240.02) 157.76 157.76
Tax expense

(1) Current tax 64.72 64.72 64.72
(2) Deferred tax N (21.81) {21.81) {21.81)
(3) Income tax of earlier years {0.17) (0.17) {0.17)
Total tax expense (D) 42.75 42.74 42,74
Profit after tax (E)=(C-D} {282.76) 115.02 115.02

For the year ended March 31, 2023
For the year ended|

Particulars Enargy| Telecom| Unallocated| Total Segmant| March 31,2023
Revenue

External Customer 179.27 4,122.25 730.44 5,031.96 5,031.96
Inter segments - - - = -
Total Revenue 179.27 4,122.25 730.44 = 5,031.96 5,031.96
Expenses

{a} Cost of materials consumed 112.40 2,976.62 520.00 3,609.02 3,609.02
{b) Employee benefits expense 26.72 614.62 108.91 750.26 750.26
{c) Other Expenses 8.42 225.50 34.30 121.62 389.84 389.84
Total expenses 147.55 3,816.74 663.21 121.62 4,749.12 4,749.12
Segment results 31.72 305.51 67.24 (121.62) 282.85 282.85
(d) Others income = - 114.63 114.63 114.63
() Finance costs - . (120.49) {120.49) {120.49)
(f} Depreciation and amortisation expense = - {55.67) {55.67} {55.67)
(g} Unallocable expenses - - - -
Profit before tax 31.72 305.51 67.24 (183.16) 221.31 221.31
Tax expense

(1} Current tax 67.97 67.97 67.97
(2) Deferred tax (12.92) {12.92) (12.92)
(3) Income tax of earlier years 0.93 0.93 0.93
Total tax expense {D) 55.98 55.98 55.98
Profit after tax {E)={C-D) (239.13) 165.33 165.33




Pace Digitek Limited

{Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
Notes to the G i Financial i

{Amounts are X in millions unless otherwise stated)

For the year ended March 31, 2024

| For the year ended|
‘Pmlmlm Telecom| Other Unatlocated| Total Segment]  Maren 31 204
Revepue
External Customer 891.80 23,225.21 227.88 24,344.89 24,344.39
Inter segments - N - -
Total Revenue 891.80 23,225.21 227.88 - 24,344.89 24,344.89
Expenses
(a) Cost of materials consumed 791.44 17,808.30 185.03 18,784.77 18,784.77
{b) Employee benefits expense 19.48 507.39 4.98 531.85 531.85
(c) Other Expenses 12.38 845.43 3.16 187.63 1,048.60 1,048.60
Total expenses 823.30 19,161.11 193.17 187.63 20,365.22 20,365.22
Segment results 68.50 4,064.10 34.71 (187.63) 3,979.68 T 3,979.68
(d) Others income - 257.77 257.77 257.77
(e} Finance casts (1,119.07) (1,119.07) (1,119.07)
{f) Depreciation and amortisation expense - {50.91) {50.91} (50.91)
{g) Unallocable expenses | - -
Profit before tax 68.50 4,064.10 | 34.7% {1,009.84) 3,067.47 3,067.47
Tax expense
(1} Current tax 781.09 781.09 781.09
(2} Deferred tax 0.07 0.07 0.07
(3) Income tax of earlier years {12.41) {12.41) {12.41)
Total tax expense (D} 768.75 768.75 768.75
Profit after tax (E)=(C-D} {1,868.59) 2,298.71 | 2,298.71
For the period ended September 30, 2024
4 Energy, Telecom Other, Unallocated| Total Segment] For the year endud
Revenue
External Customer 623.62 11,221.18 38.72 11,883.53 11,883.53
Inter segments = - = - -
Total Revenue 623.62 11,221.19 38.72 B 11,883.53 11,883.53
Expenses
(a) Cost of materials consumed 562.20 7,300.61 3061 7,893.42 7.893.42
{b) Employee benefits expense 16.86 303.33 1.05 321.23 32123
(c) Other Expenses 11.88 574.50 0.74 240.23 827.35 827.35
Total expenses 590.94 8,178.44 | 32.39 240.23 9,042.00 9,042.00
results 32.68 3,042.75 6.33 (240.23) 2,841.53 2,841.53
{d) Others income - - 159.90 159.90 159.90
{e} Finance costs - - {860.03) (860.03) (860.03)
(f) Depreciation and amortisation expense - - - (32.03) {32.03) (32.02)
(g) Unallocable expenses - - -
Profit before tax 32.68 3,042.75 633 [ 81173 2,109.37 2,109.38
Tax expense
(1) Current tax 523.67 523.67 523.67
(2) Deferred tax 3158 31.58 3158
(3) Income tax of earlier years 33.78 33.78 33,78
Total tax expense (D) 589.03 589.03 589,03
Profit after tax (E)=(C-D) 222.70 1,520.34 1,520.35
{b) Other segment informations
Particul Energy] Telecom] Other] _Unallocated|
As at March 31, 2022
Segment Assets 645.43 776.03 - 5,705.78
Segment Liabilities 268.89 3,674.76
As at March 31, 2023
Segment Assets 324.53 1,421.07 6,655.88
Segment Liabilities 223.30 4,826.63
As at March 31, 2024
Segment Assets 338.77 12,149.93 10,053.41
Segment Liabilities 177.71 1.53 16,687.44
As at September 30, 2024
Segment Assets 662.39 10,359.48 13,779.13
Segment Liabilities 154.91 3.63 14,516.06

(c) All assets and revenue of the company are within india

{d) Further, from one external customers the Group has revenue of Rs. 10694.54 Million (March 31, 2024: One external customer with revenue of Rs. 20,416.55 Million ,March 31, 2023: Three external
customer with revenue of Rs. 2854.74 Million, March 31, 2022: one external customer with revenue of Rs.1190.99 Million} more than 10% of the total revenue from operations.
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49 First time adoption of ind AS ('FTA’)

These Restated consolidated financial statements, for the year ended March 31, 2024, are the first consolidated financial statements, the group has prepared in accordance with Ind AS. For periods up to
and including the year ended March 31, 2024, the group prepared its consolidated financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies {Accounts) Rules, 2014 (“Indian GAAP" or "Previous GAAP").

Accordingly, the group has prepared Restated consolidated financial statements which comply with Ind AS applicable for the year ended on March 31, 2024, together with the comparative period data as at
and for the year ended March 31, 2023, as described in the summary of material accounting policies.
In preparing these consolidated financial statements, the group’s has considered Ind As transition date Aprit 01,2021. This note explains the principal adjustments made by the group in restating its Indian
GAAP Restated consolidated financial statements, including the Restated consolidated financial statements as at and for the year ended March 31, 2022, March 31, 2023, March 31, 2024.

[ Reconciliation between previous GAAP and Ind AS
1 Transition of Balance sheet as at March 31, 2024

Particulars Notes As per IGAAP Reclassifi Prior period As per Ind AS
March 31, 2024 adjus March 31, 2024
Assets
Non-Current Assets
Property, plant and equipment BS 1,314.20 (243.23) 1,070.97
Capital work-in-progress 98.05 - 98.05
Investment Property B5 18.78 - 18.78
Right-of-use assets B2 4.81 4.81
Goodwill BS 3.64 - 3.64
Other Intangible assets B5,B6 16.20 220.85 53.31 290.40
Financial assets -
(i} Investments + - -
(i) Other financial assets B1,B5 547.91 - 547.91
Deferred tax assets (net) B5,B3 0.53 54.88 55.41
Non current tax assets {net) B5 49.26 - 49.26
Other non current assets B5,B6 408.84 (342.12) 1.73 68.46
Total Non Current Assets 1,837.81 255.14 114,73 - 2,207.69
Current Assets
Inventories B10 2,022.35 - 694.54 2,716.89
Financial assets E
(i) Trade receivables B85,87,810 11,533.29 376.06 {369.50) {775.44) 10,764.41
{ii} Cash and cash equivalents BS 5,328.61 {4,371.13) - 957.49
{iii) Bank balances other than {ii) above B5 3,986.89 - 3,986.89
{iv) Short Term Loans & Advances B5 1,948.00 (1,948.00) - - a
{iii) Loans B5 0.00 5.02 0.00 = 5.02
{iv) Other financial assets B1,B5 E| 48.00 123.70 - 171.70
Other current assets B4,B5,B6 27.42 1,700.73 0.44 - 1,728.60
Total Current Assets 20,859.67 {202.43) {245.36) (80.90) 20,330.98
Total Assets. | 22,697.48_| 5271 | (130.63) {80.90) 22,538.67 |
Equity & Liabilities
Equity
Equity Share Capital 50.00 - = - 50.00
Other Equity 49 5,505.02 {0.00) {78.37) (80.90) 5,345.77
Equity attrik ble to equity shareholders of the Company 5,555.02 {0.00) (78.37) {80.90) 5,395.77
Non-controlling interest 341.69 - {65.48) - 276.20
Total Equity 5,896.71 {0.00) {143.86) (80.90) 5,671.97
Non Current Liabilities
Financial Liabilities
(i) Borrowings BS 554.76 (304.32} - = 250.44
{ii) Lease liabilities B2 - = 3.17 - 3.17
{iii) Other financial liabilities 81,85 - 9.59 - - 9.59
Provision 85 325.16 {13.26) {2.34) - 309.57
Other non current liablities 786.25 (786.25) - - -
Total non-current labilities 1,666.17 (1,094.24) 0.83 - 572.77
Current Liabilities
Financial Liabilities
{i) Borrowings BS 3,913.79 767.64 - - 4,681.43
(i) Lease liabilities B2 B - 1.53 - 1.53
(iii) Trade Payables BS 9,343.89 (9,343.85) - - 0.00
-Total outstanding dues of micro and small enterprises B5 - 0.36 - - 0.36
-Total outstanding dues of creditors other than micro B5,B10
and smali enterprises - 10,021.00 -] - 10,021.00
(iv) Other Financial Liabilities B1,B5 3 845.82 0.00 - 845.82
Other current liabilities B5 775.90 (634.41) - - 141.50
Provisions B5 1,101.02 (1,078.45) 10.87 - 33.41
Current tax liabilities {net) B5 - 568.88 - - 568.88
Total Current Liabilities 15,134.60 1,146.95 12.40 - 16,293.93
Total Equity & Liabilities 22,697.48 52.71 {130.63) (80.90) 22,538.67
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Transition of Statement of Profit and Loss for the year ended on March 31, 2024

Particulars Notes As per IGAAP Prior period As per ind AS
March 31, 2024 dj March 31, 2024

Income:
Revenue from operations B5,810 25,114.33 6.00 - {775.44) 24,344.89
Otherincome B5 212.94 2.80 42.03 - 257.77
Total income (1) 25,327.27 8.80 42.03 (775.44) 24,602.66
Expenses:
Cost of Material Consumed & Services B5 19,300.74 {19,300.74) - |
(a) Cost of materials consumed BS (0.00) 15,632.30 - (42.80) 15,589.50
(b) Engineering, procurement and construction project expenses | BS

3,613.40 - - 3,613.40
{c) Purchases of stock-in-trade BS (0.00) 391.77 - - 391.77
(d) Changes in inventories B5,B3,810 287.92 (417.36) - {680.46) (809.91)
{e) Employee benefits expense B8 486.25 0.00 45.60 - 531.85
{f} Finance costs 85 1,155.64 {39.24) 2.68 - 1,119.07
(g) Depreciation and amortisation expense AB 65.26 0.00 (14.34) - 50.92
(h) Other expenses B5,B7 827.11 128.65 93.44 {0.58) 1,048.60
Total expenses (I1) 22,122.91 8.80 127.37 (723.86) 21,535.20
Profit before tax (I-1l)=Il 3,204.36 0.00 (85.34) (51.58) 3,067.46
Tax expense:
Current tax 781.09 - = 781.09
Deferred tax (credit)/charge B3 6.76 {6.69) - 0.07
Taxes relating to earlier years {12.41) - - (12.41)
Total tax expense (V) 775.45 - {6.69) - 768.75
Profit after tax (11l-IV)=V 2,428.90 0.00 (78.65) (51.58) 2,298.71
Other compreh income/(loss)
Items that will not be reclassified to profit or loss
(i) Remeasurement of defined benefit plan gain/{loss) B8 - 29.03 - 29.03
(i) Income tax relating to these items 88 - {7.31) = {7.31)
Items that will be reclassified to profit or loss - - -
(i) Exchange differences on translation of foreign operations - - - -
(ii) Income tax relating to these items -
Total other comprehensive income/{loss} for the year {net of - 21.72 - 21.72
tax) (A+B)
Total-comprehensive-income.for the-year (V+V1) 2,428.90_ 0.00.| (56.91) __{51.58) 2,320.43 |
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Transition of Balance sheet as at March 31, 2023

Particulars Notes As per IGAAP Prior period Asperind AS
March 31, 2023 dj March 31, 2023
Assets
Non-Current Assets
Property, Plant & Equipments B5 1,328.68 (273.22) - 1,055.45
Capital Work in Progress BS 96.00 (7.41) - 88.58
Investment Property BS - 19.82 - 19.82
Right-of-use assets - - - s -
Goodwill BS - 3.64 - 3.64
Other Intangible assets BS,B6 17.68 249.80 38.66 306.14
Intangible assets under development BS - 7.41 - - 7.41
Financial Assets
(i) Investments 0.50 - 0.50
{ii} Other Financial Asset B1,B5 83.00 - 83.00
Deferred tax assets {net} B5,B3 - 7.30 55.47 62.77
Non-current tax assets (net) BS 43.20 - 43.20
Other non current assets 85,86 549.99 {487.84) 2.47 64.62
Total Non Current Assets 1,992.85 (354.31) 96.60 1,735.13
Current Assets
Inventories B9 627.03 - {28.72) 598.30
Financial Assets
(i} Trade receivables B5,B7 3,681.96 525.30 {264.21} 3,943.05
(ii) Cash and cash equivalents B5 1,301.08 (1,198.39) - 102.68
(iii) Bank balances other than {ii} above BS 1,140.32 - 1,140.32
(iv) Short Term Loans & Advances BS 877.50 (877.50) - -
(v) Loans B5 - 0.93 - 0.93
(vi) Others financial assets B1,B5 - 50.02 80.42 - 130.44
Other current assets B5,B6,84 28.09 718.48 4.84 {0.79) 750.61
Total current assets 6,515.66 359.16 {178.95) {29.51) 6,666.33
Total assets 8,508.51 4.85 (82.35) (29.51) 8,401.46
Equity & Liabilities -
Equity
Equity Share Capital - 50.00 - - 50.00
Other Equity 49 3,227.71 - (65.13) {29.51) 3,133,07
Equity attrik to equity shareholders of the Company 3,277.71 - (65.13) {29.51) 3,183.07
Non-controlling interest 190.26 B (21.79) - 168.47
Totai Equity 3,467.97 - (86.92) {29.51) 3,351.54
Non Current Liabilities
Financial Liabilities
(i) Borrowings B5 377.71 - - 377.71
(i) Lease liabilities B5 - - - -
(i) Other financial liabilities B1,BS - 9.73 - 9.73
Deferred Tax Liabilities {net) B5,B3 (7.28) 7.28 0.00 - 0.00
Long term liabilities BS 624.44 (624.44) . - -
Provisions B5 94.15 (23.11) {(3.04) - 67.99
Total non-current liabilities 1,089.02 {630.54) {(3.04) - 455.43
Current Liabilities
Financial Liabilities
i) Borrowings B5 1,543.35 = - - 1,543.35
(ii) Lease liabilities
(iii) Trade Payabies BS 1,731.87 {1,731.87) - - 0.00
-Total outstanding dues of micro and small enterprises B5 - 16.51 - - 16.51
-Total outstanding dues of creditors other than micro BS 2,127.890 - - 2,127.90
and small enterprises
(iv) Other Financial Liabilities B1,B5 693.14 0.00 - 693.14
Other current liabilities BS 648.57 (475.45) 7.60 - 180.70
Provisions B5 27.73 {4.62) - - 23.11
Current tax liabilities (net} BS < 9.78 - - 9.78
Total Current Liabilities 3,951.52 635.39 7.60 - 4,594.49
Total Equity & Liabilities 8,508.51 4.85 (82.35) (29.51) 8,401.46

e
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Transition of Statement of Profit and Loss for the year ended on

March 31, 2023

Particulars Notes As per IGAAP Reclassification Remeasurement Prior period As per Ind AS
March 31, 2023 d} March 31, 2023

Income:

Revenue from operations B5 5,162.58 {130.62) < - 5,031.96

Other income BS 70.74 1.33 42.57 = 114.63

Total income (1+11) 5,233.32 {129.29) 42.57 - 5,146.59

Expenses

(a) Cost of materials consumed B5 2,774.19 (1,836.22) 2451 962.48

(b) Engineering, procurement and construction project expenses | B5 1,755.37

0.00 1,755.36 - -

(c) Purchases of stock-in-trade BS (0.00) 921.42 - - 921.42

(d) Changes in inventories BS 869.66 (899.91) - - {30.25)

(e) Employee benefits expense B8 748.45 (0.75} 2.56 - 750.26

(f) Finance costs BS 126.19 (7.56) 1.86 - 120.49

(g) Depreciation and amortisation expense B5 74.34 0.00 (18.67) - 55.67

(h) Other expenses 85,87 431.23 {61.62) 21.33 (1.09) 389.84

Total expenses (II} 5,024.06 {129.29) 7.08 23.42 4,925.28

Profit before tax {I-)=IN 209.26 - 35.48 (23.42) 221.31

Tax expense:

(a} Current tax 67.97 - - - 67.97

(b) Deferred tax {credit)/charge B3 {10.50}) - {2.42) - {12.92}

(c) Taxes relating to earlier years 0.93 - - - 0.93

Total tax expense {IV) 58.40 - (2.42) - 55.98

Profit after tax (I11-1V)=V 150.86 - 37.90 (23.42) 165.33

Other comprehensive income/{loss}

Items that will not be reclassified to profit or loss

(i) Remeasurement of defined benefit plan gain/{ioss) B8 - 5.45 5.45

(ii) Income tax relating to these items B8 - {1.56) {1.56)

{tems that will be reclassified to profit or loss - {1.26) {1.26)

(i) Exchange differences on translation of foreign operations -

{ii) Income tax relating to these items - -

Total other comprehensive income/(loss) for the year (net of - 2.63 2.63

tax) (A+B)

Total comprehensive income for the year (V+VI) 150.86 40.53 {23.42) 167.96
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Transition of Balance sheet as at March 31, 2022

Particulars Notes As per IGAAP Prior period As per ind AS
March 31, 2022 dji March 31, 2022

Assets

Non-Current Assets

Property, Plant & Equipments B5 1,382.02 (307.46) - 1,074.56

Capital Work in Progress BS 60.45 {7.41) - 53.03

Investment Property BS - 20.88 - 20.88

Goodwill BS - 3.64 - - 3.64

Other Intangible assets BS,B6 18.35 282.74 20.00 - 322.09

Intangible assets under development BS - 7.41 7.41

Financial Assets -

{i} Investments B5 0.50 - - 0.50

(i) Other Financial Asset B1,B5 - 53.30 - 53.30

Deferred tax assets (net) 85,83 (0.00) {5.46) 56.87 - 51.41

Non-current tax assets (net) BS - 36.52 - - 36.52

Other non current assets BS,B6 0.00 31.07 3.09 - 34.16

Total Non Current Assets 1,462.32 115.21 79.96 - 1,657.50

Current Assets

Inventaries B9 452.73 0.00 - {4.21) 448.52

Financial Assets

(i} Trade receivables BS,B7 3,599.54 {0.42) {248.47) - 3,350.65

(i) Cash and cash equivalents BS 1,202.11 (586.13) - - 615.98

(iii) Bank balances other than {ii} above BS - 638.01 - - 638.01

(iv) Short Term Loans & Advances BS 390.14 (390.14) - (0.00)

(v) Loans 85 1.26 - - 1.26

(vi) Others Financial Assets B1,85 - 52.08 39.12 91.20

Other current assets B5,B6,B4 78.21 247.08 {1.17) - 324.11

Total Current Assets 5,722.73 (38.25) {210.53) {4.21) 5,469.73

Total Assets 7,185.05 76.96 {130.57}) (4.21) 7,127.23

Equity & Liabilities

Equity

Equity Share Capital - 50.00 = - 50.00

Other Equity 49 3,099.79 - (107.97) {4.21) 2,987.61

Equity attributable to equity shareholders of the Company 3,149.79 - {107.97) {4.21) 3,037.61

Non-controlling interest 169.65 - {23.68) - 145,97

Total Equity 3,319.44 - (131.64) (4.21) 3,183.58

Non Current Liabilities

Financial Liabilities

i) Borrowings [:53 496.04 - - 496.04

(i) Lease liabilities B5 - - - -

(ii) Other financial liabilities 81,85 = 10.21 {2.18) 8.03

Deferred Tax Liabilities (net) B5,83 3.22 (5.47) 2.25 0.00

Long term liabilities B5 2.19 {2.19) -

Provisions BS 76.54 {15.64) {0.15) 60.76

Total Nen Current Liabilities 577.99 (13.09) {0.08) 564.83

Current Liabilities

Financial Liabilities

(i) Borrowings B5 742.67 91.30 - 833.97

(i} Lease liabitities - -

{ii) Trade Payables B5 1,911.28 (1,911.28) {0.00)
-Total outstanding dues of micro and small enterprises BS - 15.75 15.75
-Total outstanding dues of creditors other than micro BS 2,252.01
and small enterprises 2,252.01

iii) Other Financial Liabilities B1,BS - 79.87 1.20 81.06

Other current liabilities B5 429.77 (260.29) 163.48

Provisions BS 203.90 {188.27} 15.63

Current tax liabilities (net) BS - 10.92 . - 10.92

Total Current Liabilities 3,287.62 90.01 1.20 - 3,378.83

Total Equity & Liabilities 7,185.05 76.96 {130.57) (4.21) 7,127.23

—
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15 Transition of Statement of Profit and Loss for the year ended on March 31, 2022

Particulars Notes As per IGAAP Redassification Remeasurement As per ind AS
March 31, 2022 March 31, 2022

income:
Revenue from operations BS 4,142.47 (85.48) - = 4,056.98
Other income BS 41.21 41.24 = 82.45
Total income (i) 4,183.68 (85.48) 41.24 - 4,139.43
Expenses:
Cost of Material Consumed & Services B5 2,317.00 {2,317.00) - 0.00
{a) Cost of materials consumed B5 - 532.45 4.21 536.66
{b) Engineering, procurement and canstruction project expenses | B5

- 1,718.92 {0.00) - 1,718.92
(c) Purchases of stock-in-trade B5 0.00 483.68 - - 483.68
{d) Changes in inventories BS 498,12 {483.56) - - 14.56
{e) Employee benefits expense B8 642.99 (0.45) 6.12 - 648.66
{f) Finance costs B5 109.72 {5.51) 1.34 - 105.56
(g) Depreciation and amortisation expense A6 126.71 (0.04) (22.88) - 103.79
(h) Other expenses B5,87 320.50 {14.00) 63.91 {0.58) 369.84
Total expenses (I1) 4,015.04 {85.49) 48.49 3.63 3,981.67
Profit before tax (I-l)=I1) 168.64 0.00 (7.25) (3.63) 157.76
Tax e
(a) Current tax 64.72 - {0.00) 64.72
(b} Deferred tax (credit)/charge B3 {20.04) - {1.77) {21.81)
(c} Taxes relating to earlier years (0.17) - 0.00 {0.17)
Total tax expense (IV) 44,51 - {1.77) - 42.74
Profit after tax (I-1V)= V 124.13 0.00 (5.48) (3.63) 115.02
Other comprehensive income/(loss)
Iterns that will not be reclassified to profit or loss - - -
(i) Remeasurement of defined benefit plan gain/(loss) B8 - 6.27 6.27
(i) Income tax relating to these items B8 - {1.84) (1.84)
Items that will be reclassified to prafit or loss - -
(i) Exchange differences on translation of foreign operations B8 - {3.07) - (3.07}
(i) Income tax relating to these items - - -
Total other comprehensive incame/(loss) for the year (net of 1.36
tax) (A+B) ' - 1.36
Total comprehensive income far the year (V+VI) 124.13 0.00 {4.12) (3.63) 116.38
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Transition of Balance sheet as at April 01, 2021

Particulars Note no. | As per IGAAP Reclassific Prior period | Asperind AS
April 01, 2021 dj April 01, 2021
Assets
Non-Current Assets
Property, plant and equipment BS 1,474.81 {345.43) - 1,129.38
Capital Work in Progress 63.19 {12.18) - 51.01
Investment Property B5 = 22.00 22.00
Right-of-use assets - - -
Goodwill B5 - 3.64 3.64
Other intangible assets B5,86 21.27 319.89 {2.88) 338.28
Intangible assets under development B5 12.18 12.18
Financial Assets
(i) Investments 0.50 - 0.50
(i} Other financial assets B1,B5 - 29.49 29.49
Deferred tax assets (net) B5,B3 0.00 {23.26) 54.70 31.44
Non-current tax assets {net) BS 74.51 74.51
Other non current assets B5,B6 - 35.94 2.85 38.80
Total Non Current Assets 1,559.77 116.79 54.67 1,731.23
Current Assets
Inventories B5 424.60 3.40 428.01
Financial Assets = -
(i) Trade receivables B7 4,344.63 306.87 {183.67) 4,467.82
{ii) Cash and cash equivalents B5 604.67 (468.97} 135.70
{iii) Bank balances other than (i) above BS = 445.92 445.92
(iv) Short Term Loans & Advances B5 737.30 (737.31) - (0.00)
{v) Other financial assets B1,B5 - 42.59 - 42.59
Other current assets B5,B86,B4 42.27 250.04 {1.34) 290.97
Total Current Assets 6,153.47 {157.46) {185.00) 5,811.01
Total Assets 7,713.24 (40.67) {130.33) 7,542.24
Equity & Liabilities
Equity
Equity Share Capitat 50.00 - 50.00
Other Equity 49 2,984.14 - (107.63) 2,876.51
Equity attributable to equity shareholders of the Company 3,034.14 - {107.63) 2,926.51
Non-contralling interest 163.39 - {22.70) 140.69
Total Equity 3,197.53 (130.33) 3,067.20
Non Current Liabilities =
Financial Liabilities
{i) Borrowings B5 235.45 (6.24) - 229.20
{ii) Lease liabifities B85 3 - -
(i) Other financial liabilities B1,B5 - 8.30 - 8.30
Deferred tax liabilities B5,B3 23.26 {23.26) - -
Provision BS 65.39 {13.77) - 51.62
Long term liabilities BS 27.44 {27.44) - {0.00)
Total Non Current Liabilities 351.54 (62.42) - 289.12
Current Liabilities
Financial Liabilities
(i) Borrowings B5 771.38 93.67 - 865.05
(ii) Lease liabilities - - -
(iii) Trade Payables 2,664.85 (2,664.85) - 0.00
-Totai outstanding dues of micro and small enterprises B5 - 16.85 - 16.85
-Total outstanding dues of creditors other than micro BS5 3,016.18
and small enterprises 3,016.18 -
(iv) Other Financial Liabilities B1,85 : 66.45 - 66.45
Other current liabilities B5 475.45 (299.17) - 176.28
Provisions BS 252.49 {238.73) - 13.77
Current tax liabilities {net) BS - 31.33 - 31.33
Total Current Liabilities 4,164.18 21.74 - 4,185.92
Total Equity & Liabilities 7,713.24 {40.67) {130.33) 7,542.24
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First time adoption of Ind AS ('FTA’)
Reconciliation between previous GAAP and Ind AS

The following reconciliations provide the explanation and qualification of the differences arising from the transition from previous GAAP to Ind AS in accordance with Ind AS 101, First time adoption of

Indian Accounting Standards.

Equity reconciliation

As at As at Asat Asat

DI Prces March 31, 2024 March 31, 2023 March31,2022  April 01, 2021
Equity as reported under previous GAAP 5,896.71 3,467.97 3,319.44 3,197.53
Ind AS adjustments :

Expected credit loss allowance B7 {365.58) {267.11) (248.19) (183.76)
Interest expense on lease liability 82 {0.10} -

Amortisation of right to use assets B2 (0.42) -
Remeasurement of processing fees on borrowings B6 0.36 0.37 0.36 0.36
Unwinding of security deposit and income on Ind AS adjustment B1 {0.78) (0.28) (0.07} -
Remeasurement of foreign currency translation reserve Aliv) 0.00 {0.32) (0.20} 0.08
Remeasurement of employee defined benefit plans Ald} {13.52) 3.04 0.15 -
Remeasurement of depreciation due to service concession arrangement Afa) 56.23 41.42 22.87 -
Interest income on corporate gurantee B11 119.76 80.23 39.92 -
Provision of warranty Alc) 4.95 -
Prior period adjustment :

Preliminary expenses written off B4 - {0.58} (1.17) (1.75)
Prior period adjustment on inventory B9 14.08 {28.72) {4.21)

Adjustments pertaining to cut off of revenue reversal B10 ' (775.44) - . N
Adjustments pertaining to cut off cost reversal B1C 680.46 - -
Deferred tax impact on Ind AS and other comprehensive income adjustments B8 55.26 55.52 54.68 54.74
Other equity as per Ind AS 5,671.97 3,351.54 3,183.58 3,067.20

The group has made certain errors in adoption of accounting policies and estimates under Previous GAAP. During the current year, on transition to Ind AS, the group has rectified these errors by restating
the financial Statement for the respective years/period. These adjustments are on account of:-

Total comprehensive income reconciliation for the year ended:

For the year ended For the year ended  For the year ended
e W March 31, 2024 March 31, 2023 March 31, 2022
Profit after tax as per previous GAAP 2,428.90 150.86 124.13
Ind AS adjustments
Expected credit loss allowance B7 {93.44) {20.45) {62.45)
Interestincome-on-Corporate-gurantee and-nd-AS adjustmaent 81,811 42.03 42.57 41.24 _
Interest expenses on Ind AS adjustment 82 {2.68) (1.86) (1.34)
Adjustments of employee benefit obligation Ald) (45.60) (2.56) {6.13)
Adjustments of depreciation due to service concession arrangement Afa) 14.34 18.67 22.88
Preliminary expenses written off B4 - {0.88) {1.46}
Adjustment in foreign currency transalation Aliv) 0.58 1.09 0.58
Prior period adjustment :
Adjustments pertaining to cut off of revenue reversal B10O (775.44) - -
Adjustments pertaining to cut off cost reversal B10 680.46 - -
Prior period adjustment on inventory B9 42.80 (24.51) {4.21)
Adjustment of deferred tax on aforesaid adjustment B8 6.76 2.41 1.78
Net Profit after tax as per Ind AS 2,298.71 165.33 115.02
Other comprehensive income (net of tax} B8 21.72 3.89 443
Exchange differences on translation of foreign operations Aliv) 0.00 (1.26) (3.07)
Total comprehensive income as per Ind AS 2,320.43 167.96 116.38
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Notes to the Restated Consolidated Financial Information

{Amounts are X in millions unless otherwise stated)

Cash flow reconciliation for the year ended March 31, 2024

Particulars As per previous GAAP Ind AS Adjustment As per ind As
Net cash flows from operating activities 3,712.48 (1,572.95} 2,138.53
Net cash flows used in investing activities 138.01 {3,315.78) (3,177.77)
Net cash flows from financing activities 177.05 1,716.01 1,893.05
Net increase/{decrease) in cash and cash equivalents 4,027.54 {3,172.72) 854.81
Cash and cash equivalents at the April 01,2023 1,301.08 {1,198.39) 102.68
Cash and cash equivalents at the March 31, 2024 5,328.61 {4,371.13) 957.49

Cash flow reconciliation for the year ended March 31, 2023

Particulars As per previous GAAP tnd AS Adjustment As per ind As
Net cash flows from operating activities | 34135 (779.16) {437.81)
Net cash flows used in investing activities (10.01) (537.60) (547.61)
Net cash flows from financing activities (232.38) 704.50 472.12
Net increase/(decrease) in cash and cash equivalents 98.96 (612.26) (513.29)
Cash and cash equivalents at the April 01,2022 1,202.11 (586.13) 615.98
Cash and cash equivalents at the March 31, 2023 1,301.07 {1,198.39) 102.68

Cash flow reconciliation for the year ended March 31, 2022

Particulars As per previous GAAP ind AS Adjustment As per ind As
Net cash flows fram operating activities 427.74 146.16 573.90
Net cash flows used in investing activities (7.19) (217.72) (224.91)
Net cash flows from financing activities 176.90 (45.61) 131.29
Net increase/{decrease) in cash and cash equivalents 597.45 (117.16) 480.28
Cash and cash equivalents at the April 01,2021 604.67 (468.97) 135.70
Cash and cash equivalents at the March 31, 2022 1,202.11 (586.13) 615.98

Exemptions availed on first time adoption of ind AS
Ind AS - 101 allows first-time adopters certain exemptions and certain optional exemptions from the retrospective application of certain requirements under ind AS. The group has applied the following
exemptions and optional exemptions :

(i} Mandatory Exceptions :

(a) Estimates :-

On assessment of the estimates made under the previous GAAP financial statements, the group has concluded that there is no necessity to revise the estimates under Ind AS, as there is no objective
evidence of an error in those estimates. However, estimates that were required under Ind AS but not required under previous GAAP are made by the group for the relevant reporting dates reflecting
conditions existing as at that date. Key estimates considered in preparation of financial statements that were not required under the previous GAAP are listed below:

- Fair valuation of financial instruments carried at Amortised cost.

- Determination of the discounted value for financial instruments carried are amortised cost.

- Impairmeént of financialassetshased on the expected-credittoss modsl.

(b} Classification and measurement of financial assets:

Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition. Further, the standard permits measurement of financial
assets accounted at amortized cost based on facts and circumstances existing at the date of transition if retrospective application is impracticable. Accordingly, the Group has determined the classification
of financial assets based on facts and circumstances that exist on the date of transition. Measurement of financial assets accounted at amortized cost has been done retrospectively except where the same
is impracticable.

There are no items of financial asset and liabilities which are required to be de recognised as per Ind AS 109.

(c) De-recognition of financial assets and labilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows
a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of entity’s choice provided that the information needed to apply Ind AS 109 to financial assets and
financial liabilities derecognized as a result of past transactions was obtained at the time of initially accounting for those transactions.

(d)R ement of post-employ benefit obligations

Under ind AS, Remeasurement i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net defined benefit liability are recognized in
other comprehensive income instead of profit and loss. Under the previous GAAP, this remeasurement was forming part of the profit and loss for the year.

(e) Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit and loss for the period, unless a standard requires or permits otherwise. ltems of income and expense
that are not recognised in profit and loss but in other comprehensive income under "Statement of Profit and Loss (including other comprehensive income)" includes re-measurements of defined benefit
plans and their corresponding income tax effects. The concept of other comprehensive income did not exist under previous GAAP.

(i) Optional Exemption :

(a) Deemed cost for property, plant and equipment and intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognized in the financial statement as at the date of transition to Ind AS,
measured as per previous GAAP and used that as its deemed cost as at the date of transition after making necessary adjustment for decommissioning liabilities. Accordingly, the group has elected to
measure all of its property, plant and equipment at their previous GAAP carrying value as at transition date April 01, 2021. The Group has followed the same accounting policy choices (both mandatory
exceptions and optional exemptions availed as per Ind AS 101) as initially adopted on the transition date i.e. Apri! 01, 2021 while preparing the restated consolidated financial statements. For the purpose
of financial statements for the period ended September 30, 2024 and year ended March 31, 2024 and March 31, 2023 and March 31, 2022 the group has provided the depreciation based on the estimated
useful life of respective years.
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(b) Recognition of Right of Use and Lease Liability

Ind AS - 116 is applied with full retrospective approach. The group has identified leases since its inception of all lease contracts that are presented in the financial statements, and has restated the
comparative years presented.

The group also applied the available practical expedient wherein it

- has used a single discount rate for leases with reasonably similar characteristics

- has elected to apply short term lease exemption to leases for which the lease term ends within 12 months of the date of initial application

- has excluded the initial direct costs from the measurement of the right of use assets at the date of initial application

(iii) Reconciliation between previous GAAP and Ind AS

Transition from previous GAAP to Ind AS, balance sheet and statement of profit and loss accounts does not have any impact except the reclassification,remeasurement and prior period error as required
by the Ind AS.

(iv) FCTR Exemption

Transition from previous GAAP to Ind AS, can choose to reset the FCTR balance to zero at the date of transition to Ind AS. If the exemption is applied, the cumulative FCTR amount recognized in other
comprehensive income under the previous GAAP is transferred to retained earnings. Post-transition, foreign currency translation differences are recognized in Other Comprehensive Income (OC!) as
required by [nd AS 21 (The Effects of Changes in Foreign Exchange Rates).

B. Explanatory notes for Ind AS adjustments
B1: Financial assets measured at amortised cost
Fair value of financial assets and liabilities The group has financial receivables and payables that are non-derivative financial instruments. Under previous GAAP, these were carried at transactions cost less
allowances for impairment, if any. Under Ind AS, these financial assets and liabilities are initially recognised at fair value and subsequently measured at amortised cost, less allowance for impairment,.if
any. For transactions entered into on or after the date of transition to Ind AS, the requirement of initial recognition at fair value is applied prospectively.
B2: Lease accounting
Under the Indian GAAP, lease rentals related to operating lease were accounted as expense in the statement of profit and loss. Under Ind AS, lease liability and right of use ('ROU') is recorded at present
value of future contractual rent payment on initial date of lease. Subsequently, finance cost is accrued on lease liability and lease payments are recorded by way of reduction in lease liability. ROU is
depreciated over lease term,
Applied the short-term leases exemptions to leases with lease term that ends within 12 months at the date of initial application.
Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application

B3: Deferred Tax Adjustements

Under Previous GAAP, deferred taxes were recognized for the tax effect of timing differences between accounting profit and taxable profit for the year using the income statement approach. Under Ind AS,
deferred taxes are recognized using the balance sheet for future tax consequences of temporary differences between the carrying value of assets and liabilities and their respective tax bases. The above
difference, together with the consequential tax impact of the other Ind AS transitional adjustments lead to temporary differences. Deferred tax adjustments are recognized in correlation to the underlying
transaction either in retained earnings or through statement of profit and loss or other comprehensive income.

B4: Prefiminary expenses written off

The group has written off previously capitalized preliminary expenses that do not meet the recognition criteria under Ind AS. The carrying amount of such expenses has been adjusted against retained
earnings on the date of transition.

BS: Regrouping / reclassification

Appropriate adjustments have been made in the consolidated financial statement, wherever required, by a reclassification of the corresponding items of income, expenses, assets, liabilities and cash flows
in order to bring them in line with the Ind AS presentation requirements.

B6: Borrowing cost

The group has capitalized processing fees related to borrowings incurred for the acquisition or construction of intangible assets. The unamortised portion of such fees, previously recognized as a finance
cost under Indian GAAP, has been adjusted against the carrying amount of intangible assets as part of the transition adjustments on the date of first-time adoption of ind AS. The amortization of this cost
will continue over the tenure of the related borrowings using the effective interest rate (EIR) method."

B7: Provision of expected credit loss on trade receivables

in accordance with Ind AS 109 Financial Instruments, the group has recognized an Expected Credit Loss (ECL) provision on financial assets measured at amortized cost, including trade receivables, for the
first time. The ECL provision has been determined using the simplified approach for trade receivables and the general approach for other financial assets. The adjustment related to the creation of this
provision has been recognized in retained earnings as of the date of transition, as required under ind AS 101 First-time Adoption of indian Accounting Standards.”

BS: ements of the defined benefit plans reclassified to OCI

Under previous GAAP, actuarial gains and losses were recognised in profit or loss. Under Ind AS, the actuarial gains and losses form part of remeasurement of the net defined benefit liability/asset which is
recognised in other comprehensive income. Consequently, the tax effect of the same has also been recognised in other comprehensive income under Ind AS instead of profit or loss.This change does not
affect total equity.

B9: Adjustment under inventory

Under previous GAAP, the group discovered that certain adjustments pertaining to inventory valuation at year end were erroneously omitted. This resulted increase or decrease in inventory valuation has
been recognized through a corresponding adjustment in retained earnings and restatement of comparative figures where applicable.”

B10: Reversal of revenue and purchase

Under previous GAAP, the group discovered that certain adjustments pertaining to cut off of revenue and purchase at year end were erroneously omitted. This resulted in an adjustment to the affected
financial statement line items for prior years that is not the result of a change in accounting policy.

B11: Corporate Guarantee Expenses and Income

the Company has recognized corporate guarantee obligations in accordance with the measurement and recognition criteria prescribed under the standard. Corporate guarantee expenses represent the
fair value of guarantees provided to related and third parties, which have been recognized as a liability at inception and subsequently amortized over the guarantee period. Correspondingly, income
related to guarantees provided has been recognized to reflect the fair value of the consideration received.
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49 Notes to adjustments (cont'd):

Statement of Restatement to audited financials

"

financial statement

Reconciliation between audited equity and restated equity:

d special purpose

Particulars

Notes

Asat
March 34, 2026

As at
March 31, 2023

Asat
March 31, 2022

Asat

Apeit 0L, 2024

Total equity as per financial
consolidated financial statements
Adjustments :

Adjustment for audit qualification

Total equity as per restated statement of assets and liabilities

'Special Purpese

Reconciliation between audited and restated profit/{!oss) after tax before other comprehensive income:

5,671.97 3,351.54

3,183.58 3,067.20

5,671.97 3,351.54

3,183.58 3,067.20

Panticulars

Notes

For the year ended
March 31,2024

For the year ended
Miarch 31, 2023

For the year ended

March 31,2032

For the year ended

March 33,2021

Prafit after tax as per financial
consolidated financial statements
Adjustments :

Adjustment for audit qualification

Restated profit/(Loss)

ial purpose

Reconciliation between audited and restated tatal comprehensive i

2,298.71 165.33

115.02 216.24

2,298.71 165.33

115.02 216.24

Particulars

For the year ended
March 33, 2024

For the year ended
march 31,2023

For the year ended
March 31, 2022

For the yess ended
March 31, 2031

Total comprehensive income as per as per consolidated financial
financial

pecial purpose
Adjustments :
Adjustment for audit qualification

Restated total comprehensive income

Notes to adjustments :
1) Non adjusting items

a) Audit qualifications for the respective years, which do not require any adjustments in the restated consolidated financial statement:
{i) There are no audit qualifications in the auditor's report on the consolidated financia! statements of the Company for the year ended March 31, 2024.

(ii) There are no audit qualifications in the auditor's report on the special purpose ind AS financial statements of the Company for the year ended March 31, 2024.
(iii} There are na audit qualifications in the auditor's report on the special purpose ind AS financial statements of the Company for the year ended March 31, 2023,
{iv) There are no audit qualifications in the auditor’s report on the special purpose Ind AS financial statements of the Company for the year ended March 31, 2022.

b)
Holding Company “Pace Digitek Limited"

included in the C

(Auditor’s Report) Order, 2016 or Companies {Auditar's Report) Order, 2020, which do not require any corrective

2,320.43 167.96

116.38

2,320.43 167.96

116,38

in the restated

financial information

T asat
March 31, 2024

Asat
March 31, 2023

Asat
fRarch 31, 2022

Clause (i){afA) of Report on maintaining proper records showing full
particulars, including quantitative details and situation of Propesty, Plant and|
Equipment

The company has net updated the Fixed Assets register.Thus,
proper records showing full particulars including quantitative|
details and situation of Property, Plant & Equipment have not|
been maintained.

The company has not updated the Fixed Assets register.Thus,
proper records showing full particulars including quantitative,
details and situation of Property, Plant & haver

The company has updated the Fixed Assets
register.Thus, proper records showing full particulars
includi details and situation of Property, Plant

not

been maintained.

|&E

t have not been

Clause (i)(b} of Report on Whether these Property, Plant and Equipment have
been physically verified by the management at reasonable intervals

The Property, Plant, and Equipment have been physically

verified by the management at reasonable intervals.
However, due to the ahsence of complete records, it is not
passible to comment on any discrepancies, if any.

As explained to us, the property, plant, and equipment have
been physically verified by the management at reasonable|
intervals. However, in the absence of complete records, it is|
not possible to comment on any discrepancies, if any.

As explained to us, the property, plant, and equipment have |
been physically verified by the management at reasonable
intervals. However, in the absence of complete records, it is

not possible ta comment on any discrepancies, if any.

Clause (ii){(a) of Report on Whether physical verification of inventory has been
conducted_at reasonabje intervals by the management and whether, in the|
opinion of the auditor, the coverage and procedure of such verification by the|

is. whether any of 10% or more in the
aggregate for each class of inventory were noticed and if so, whether they have|
been properly dealt with in the books of account;

According to the information and explanations given to us,
the Company has been sanctioned working capital limits in
excess of Rs.50.00 million, in aggregate, at points of time
during the year, from bank on the basis of security of current.
assets. In our opinion and according to the information and
explanations given to us, the guarterly stock statements as|
submitted to the banks or financial institutions are not in
agreement with the bocks of accounts. Details of the
inventory as submitted to the bank and as per the audited
books of accounts is as under:

According to the information and explanations given to us,
the Company has been sanctioned working capital limits in
excess of Rs.50.00 milllon, in aggregate, at points of time|
during the year, from bank on the basis of security of current,
assets. In our opinion and according to the information and
explanations given to us, the quarterly stock statements as|
submitted to the banks or financial institutions are not in
agreement with the books of accounts. Details of the)
inventory as submitted to the bank and as per the audited

According to the information and explanations given to us,|
the Company has been sanctioned warking capital limits in.
|excess Of Rs.50,00 million, T aggregate, at pointsof timme -
during the year, from bank on the basis of security of current|
assets. In our opinion and according to the information and|
explanations given to us, the quarterly stock statements as
submitted to the banks or financial institutions are not in
agreement with the hooks of accounts. Details of the
inventory as submitted to the bank and as per the audited

books of accounts is as under:

As at March 31, 2024

books of accounts is as under:

Quarter Ending Value of stacks In rupees in millions
As per Booky A vsbenipted| Oifference| WM[
Unbilled revenue added to WIP
June 306.40 53040 (224.00) | & revaluation of stock
Unbilled revenue added to WIP
September 2,151.50 | 2,613.40 {461.90} | & revaluation of stock
Unbilled revenue added to Wie|
December 1,352.40 1,654.60 {302.20)| & revaluation of stock
Unbilled revenue added to WIP|
March - 1,141.20 1,995.50 (854.30)| & revaluation of stock |
Quarter Ending of Debtors in in miflions. |
As per Books Remarks|
June 2,606.10 2,606.10 |
September 1,474.80 1,47480 |
December 2,337.50 233750 |
March 9,975.60 7,533.10 | (2,442.50) [Unbilled revenue added
As at March 31, 2023
Quarte: Ending Value of stocks In n millions ]
As As (| _1
June 205.20 205.20
Seetembev 196.00 156.00 |
_December 156.50 156.50 |
Unbilled revenue added to WIF‘|
March 454.22 189.10 265.12 | & revaluation of stock
[Guiacter £nding L Value of Dubtors in in miltions |
I As per Booka] As sibritted] Diffarence] Hermaria]
June . 2,082.70 2,082.70 |
S 1,878.70 1,878.70
Pecember 1,512.30 1,512.30
In march-23 projected sales|
added to accounts receivables|
but added back to WIP|
l ynbilled & 26 AS TDS was
e c “te pcc ted
March 201.00 2,627.90 ONpaemnle £
| , K,
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As at March 31, 2022
Guarter Ending Value of stacks in in miilions
- n As per Books| A‘smmi Difference]
| Difference due to provisiona!
stock statement submitted to
lune | 161.42 211.10 (49.68) | back
1 154.64 204.30 (49.66)
December 154.18 154.18 |
March 180.69 180.69 ) |
Quarter Ending Value of Debtors in
As per Books| As subimitted
June . 2,348.30 2,348.30
September 2,131.90 2,131.80 | 0.10 |Rounding off difference
December = 2,115.20 | 2,115.20
. In march-22 projected_sales
added to accounts receivables
hut billing was not dane in Mar,
22 same was done in 22-23,
March 2,706.40 2,943.90 (237.50}
Asatl Asat As at|
March 11, 2024] March 31, 2023 March 31, 2022
Clause {vii)(a)} of Report on regular in depositing undisputed statutory dues According to the information and explanations given to us,| NA | NA
and based on our examination of the records of the]
Company, undisputed statutory dues, including Goods and

Services Tax, Provident Fund, Employees’ State Insurance,
Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, cess, and other material statutory dues applicable
to the Company, have been regularly deposited with the|
appropriate authorities during the year, except for advance
tax payable under the Income Tax Act, 1961, There were no
undisputed amounts payable in respect of the above and
other material statutory dues that were in arrears as of 31
March 2024, for a period of more than six months from the
date they became payable.

Clause {xiv) of Report on internal audit system

The Company is required to have an internal audit system|The Company is required to have an internal audit system| The Company is required to have an internal audit system
under section 138 of the Act, it does not have the same|under section 138 of the Act, it does not have the same|under section 138 of the Act, it does not have the same

established for the year. established for the year,

established for the year,

Clause (xx) of Report on transferred unspent amount to a Fund

L

The unspent amount of CSR is Rs. 4.04 millions as at the|The unspent amount of CSR is Rs. L.65 millions as at the|The unspent amount of CSR is Rs. 3.02 millions as at the
balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the

Company to a fund specified in Schedule V11 of the C
Act upto the date of this report.

Act upto the date of this repart.

y of Holding C: ineage Power Private Limited

Company to a fund specified in Schedule VIl of the Campanies| Company to a fund specified in Schedule Vil of the

Companies Act upto the date of this report.

| Clause {i)(a){A) of Report on maintaining proper records showing fut

particulars, including quantitative details and situation of Property, Plant and

Equipment

The company has nat updated the Fixed Assets register.Thus,The company has nat updated the Fixed Assets register.Thus,| The company has not updated the Fixed Assets register.Thus,
proper records showing full particulars including quantitative|proper records showing full particulars including quantitative|proper records showing full particulars including guantitative
details and situation of Property, Plant & Equipment have not|details and situation of Property, Plant & Equipment have not|details and situation of Property, Plant & Equipment have

been maintained. been maintained.

As explained to us, the property, plant, and equipment have| As explained to us, the property, plant, and equipment have| As explained to us, the property, plant, and equipment have
been physically verified by the management at reasanable|been physically verified by the management at reasanable|been physically verified by the management at reasonable
in‘ervals. However, in the-absence of-complete records;it-is|intervats—However,in-the absence-of-compiete-records,-it 11|i Is:-H -, in the-ab. e of plete racords,-it-is,
not possible to comment on any discrepancies, if any.

not possible to comment on any discrepancies, if any.

not been maintained.

not possible to comment on any discrepancies, if any.

conducted at reasonable intervals by the management and whether, in the

whether any discrep:

is appropri

Clause {ii){a) of Report on Whether physical verification of inventory has been

opinion of the auditor, the coverage and procedure of such verification by the
of 10% or more in the
for each class of inventory were noticed and if so, whether they have

According to the information and explanations given to us,|According to the information and explanations given to us,
the Company has been sanctioned working capital limits in|the Company has been sanctioned working capital limits in
excess of Rs.50 millions, in aggregate, at points of time during|excess of Rs.50 millions, in aggregate, at points of time during
the year, from bank on the hasis of security of current assets.|the year, from bank on the basis of security of current assets.

In our opinion and according to the information and|in our opinion and according to the information and|

been properly dealt with in the books of account; explanations given to us, the quarterly stock statements as| explanations given to us, the quarterly stock statements as A
submitted to the banks or financial institutions are not in|submitted to the banks or financial institutions are not in
agreement with the books of accounts. Details of the|agreement with the hooks of accounts. Details of the
inventory as submitted to the bank and as per the audited|inventory as submitted to the bank and as per the audited
books of accounts is as under: books of accounts is as under:
As at March 31, 2024
Quarter Ending Value of stocks In rupees in millions
As per Books| A subenituod| Differenca| Feemarics
[June 584.90 584.90
September 776.20 776.20
December 1,385.90 1,385.90
Invoice booked after stock
March 366.41 (366.41) | statement given to the bank
Quarter Ending Valve of in in milfions
#a per Boaks As subm Difference|
June 1,308.70 1,108.70 |
. 1,267.40 1,267.40 |
December 1,758.40 1,758.40
Customer  advances  not
removed in details submitted
to bank & invoices bocked
March . - 0.10 2,004.40 | (2,004.30) |after statement given to bank

As at March 31, 2023

{Quarter Ending Value of stocks in rupees in miltions
As submitted| Ditference Remaria
June 299.90
September 289.40
December 376.00 {0.10) | Rounding Value
Invoice booked after stack
March 393.00 366.40 26.60 | statement given to bank
Quarter Ending
As pet
June 882.30 £82.30
September 777.70 | 777.70
December 951.10 951.10
March | 2,114.10 2,110.10
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Asat As T
March 31, 2024/ March 31, 2023 March 31 2022
Clause {vii){a) of Report on regular in depositing undisputed statutory dues |According to the information and explanations given to us| |

and based on our examination of the records of the|
Company, undisputed statutory dues, including Goods and |
Services Tax, Provident Fund, Employees’ State Insurance,
Sales Tax, Service Tax, duty of Customs, duty of Excise, Value
Added Tax, cess, and other material statutory dues applicable]
to the Company, except advance income tax, have been NA NA
regularly deposited with the appropriate authorities during|
the year. There were no undisputed amounts payable in
respect of the above and other material statutory dues in
arrears as of March 31, 2024, for a period of more than six
months from the date they became payable.

Clause {xiv) of Report on internal audit system Tin our opinion, although the company is required to have an|In our opinion, although the company is required to have an|In our opinion, although the company is required to have an|
internal audit system under Section 138 of the Act, it has not|internal audit system under Section 138 of the Act, it has not|internal audit system under Section 138 of the Act, it has nat
established the same for the year. established the same for the year. established the same for the year.

Ciause {xx) of Report on transferred unspent amount to a Fund The unspent amount of CSR is Rs. 3.12 millions as at the|The unspent amount of CSR is Rs. 1.43 milfions as at the| The unspent amount of CSR is Rs. 5.86 millions as at the

balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the]
Company to a fund specified in Schedule Vii of the Companies| Company to a fund specified in Schedule VIl of the Companies|Company to a fund specified in Schedule VIt of the

Act upto the date of this report. Act upto the date of this report. Companies Act upto the date of this report. L
Su ry of Holding Comaany: Pace Renewables Energies Private Limited

Asat As ut As it
March 31, 202 March 31, 2023 March 31, 2022
Clause {i}{a}{A) of Report on maintaining praper records showing full The company has not updated the Fixed Assets register.Thus, The company has not updated the Fixed Assets register.Thus,| The company has not updated the Fixed Assets register.Thus,
particulars, including quantitative details and situation of Property, Plantand | proper records showing full particulars including quantitative| proper records showing full particulars including quantitative| proper records showing full particulars including quantitative|
Eguipment details and situation of Praperty, Plant & Equipment have not| details and situation of Property, Piant & Equipment have not| details and situation af Property, Plant & Equipment have

been maintained, been maintained. not been maintained.

As explained to us, the property, plant, and equipment have| As explained to us, the property, plant, and equipment have| As expiained ta us, the property, plant, and equipment have
been physically verified by the management at reasonable|been physically verified by the management at reasonable| been physically verified by the management at reasonable
intervals. However, in the absence of complete records, it is|intervals. However, in the ahsence of complete records, it is|intervals. However, in the absence of complete records, it is

not possible to comment on any discrepancies, if any. not possible to comment on any discrepancies, if any. not possible to comment on any discrepancies, if any.
| Clause {xx) of Report on transferred unspent amount to a Fund The unspent amount of CSR is Rs. 1.66 miliions as at the|The unspent amount of CSR is Rs. 1.18 millions as at the|The unspent amount of CSR is Rs. 3.90 millions as at the
balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the|balance sheet date. This amount is not transferred by the
Company to a fund specified in Schedule VIl of the C. ies| Company to a fund specified in Schedule VI! of the C ies|Company to a fund specified in Schedule VIl of the
I_ Act upto the date of this repart. Act upto the date of this report. Companies Act upto the date of this report.

¢} Emphasis of matters not requiring adjustments to restated financial statements

1. Emphasis of matter given in the auditor's report for the financial year ending March 31, 2024
Nil

2. Emphasis of matter given in the auditor's report for the financial year ending March 31, 2023
Nil

3. Emphasis of matter given in the auditor's report for the financial year ending March 31, 2022
Nil

3) Material regrouping/reclassification

PPropri grouping, ication have been made in the restated consolidated statement of assets and liabilities,restated consolidated statement of profit and loss and restated ig of cash flo required, by r ication of the
corresponding items of income, expenses, assets, liabilities and cash flows, in order te bring them in line with the accounting policies and classification as per the special purpose consolidated financial statements of the Campany prepared in accordance with Schedule Il
(Division 11} of the Act, requirements of ind AS 1- 'Pr ion of financial and other i Ind AS principles and the requirements of the Securities and Exchange Board of India {Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

4) Material errors
There are no material errors that require any adjustment in the restated financial information.
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Other statutory information
Details of benami property held
The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.

Relationship with struck off companies

The Group has not entered into any transactions with struck off companies during the period ended September 30,2024 and year ended March 31,2024, March 31, 2023, March
31, 2022.

Details of Crypto Currency or Virtual Currency

The Group has not traded or invested in Crypto currency or Virtual Currency during the period ended September 30,2024 and year ended March 31,2024, March 31, 2023,
March 31, 2022.

Details of advanced or loaned or invested funds

»

The Group has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Intermediaries) with the understanding that the intermediary
shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries); or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

Details of transaction disclosed under Income Tax Act

The Compnay has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

Details of fund received

The Group has not received any fund from any person or entity, including foreign entities {Funding Party) with the understanding {whether recorded in writing or otherwise}
that the Group shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries); or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Utilisation of Borrowed funds and share premium
The Group has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Group shall:

{a} Directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Party (ultimate beneficiaries) or
{b) Provide any guarantee, security or the like on behaif of the ultimate beneficiaries.

Borrowing secured against assets
The Group has borrowings from banks and financial institutions on the basis of security of current assets.

Willful defaulter

The Group is not a willful defaulter of any loan or other borrowing from any lender.

Compliance with number of layers of companies

The Group has complied with the number of layers of companies prescribed under the Companies Act, 2013.
Compliance with approved scheme(s) of arrangements

The Group has not entered into any scheme of arrangement which has an accounting impact in the period ended September 30,2024 and year ended March 31,2024, March 31,
2023, March 31, 2022.

Revaluation

The Group has not revalued its property, plant and equipment {including right-of-use assets) or intangible assets or both during the period ended September 30,2024 and year
ended March 31,2024, March 31, 2023, March 31, 2022.
Charges or satisfaction

The Group does not have any charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

Purpose of borrowings

The borrowings obtained by the Group from banks and financial institutions have been applied for the purposes for which such loans were taken and the Group has not used
funds raised on short term basis for long term purpose.
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51 Additional information pursuant to Division H of Schedule )l to the Companies Act, 2013 *General instructions,of i i as iaries for the ion of restated financial i

i} As of September 30, 2024

Net assets i.e. total assets minus total iiabilities Sharein g Share in OCH
% of consolidsted % of consalidated Amount % of consodidated 00 | Amount
Mame of the entity net assets profit/ foss)
Holding company: i
Pace Digitek Limited o
(Formerly known as Pace Digitek Private Limited
and Pace Digitek Infra Private Limited| 80.80% 8,497.04 64.36% 304.01 23.89% 0.11 64.35% 904.12 |
| idiaries: i I -
Pace Renewable Enersies Private Limited 8.00% 841.76 4.28% 60.15 0.00% 60.15
Lineage Power Private Limited 16.02% 1683.94 | 39.77%, 558.55 7.81% 0.04 558.59
AP Digital infra Private Limited | 0.00%| -0.38 0.92% 12.91 0.00% 12.91 |
inso Pace Private Limited 0.01% 0.90 | 0.21% 292 0.00% 2.92
|Lineage Power Hoidings (Singajore! Pte. Ltd. ] 0.01% 0.63 -0.03% 039/ -2.32% 0.01) (0.401
Lineage Power Holdings {Myanmar) Limited f 0.15% 16.29 0.09% 127] 69.04% 031 1.58
Non controliing interest in subsidiaries 3.75%) 394.64 -8.43%| (118.43)] 1.58% 0.01 . (118.42)
Sub total 108.73% 11,434.82 101.16% 1,420.98 100.00% 0.46 101.17% 1,421.44
Less: y eli and c
adjustments 8.73% 913‘35_! 1.16% 16.36 0.00% 1.16% 16.36
|Total 100.00% 10,516.46 100.00% 1,404.63 100.00% | 0.45 100,00% 1,405.08
|i] As of March 31 2024
Net assets Le. total wssets minus toted inblities Share iy proflty {loss) Share in OCH
e of the entity % of congolidated . |Amount % of consolidated Amount % of ponsafidated OO |Amount
nat assets profitf tosa)
|Holding company:
Pace Digitek Limited |
(Formerly knawn as Pace Digitek Private Limited
and Pace Digitek Infra Private Limited 71.81% 3,874,60 77.62% 1,703.14 27.74% 5.09 77.20% 1,708.23
Pace Renewable Eneryies Private Limited 14.89% 781.61 5.21% 114.35 0.00% 5.17% 114.35
Lineaje Power Private Limited I 20.86% 112535 | 21.88% 480.04 90.63%. 16.63 22.45% 496.67
AP Digital infra Private Limited -0.25% 113.29) 0.07% 11.47) 0.00% -0.07% 11.47)
Inso Pace Private Limited -0.04% (2.021] 0.00% {0.09) 0.00%, 0.00% (0.09)
Lineage Power Holdings Singapore) Pte. Ltd, 0.02% 1.04 | -0.02% {0.48) 10.02] -0.02% (0.50,
Lineage Pawer Holdings {Manmar| Limited 0.27% 14.71 0.08% 1.68 0.12%| 0.02 0.08% 171
Non controliing interest in subsidiaries -5.12% (276.20|| -4.76% {104.36) -18.37% 13.37) -4.87% 1107.73)
Sub total 102.04% 5,505.79 | 99.93% 2,192.82 100.00% 18.35 99.93% 2,211.17
Less: Intercompany elimination and cansolidation |
ji _ 2.04% 110,02 | -0.07% (156, -0.07% 11.56]
Total 100.00% 5.395.77 | 100.00% | 2,194.35 100.00% 18.35 100.00% 2,212.68
(ii) As of March 31, 2023 =
Rat assets i.e. total assets minus total Babiities Mhﬁm Share in OC
Name of the extity % of conseiidated Amouat % of consolidated % of consolidated OCt [Amount
net assets profit/ {ioss}
Hol comiiany:
Pace Digitek Limited
(Formerly known as Pace Digitek Private Limited
and Pace Difitek Infra Private Limited) 68.06% 2,166.35 | 15.0% 2151 134.70% 3.42 17.13% 24.93
pubsiciaries: e — 0.00%]_ L=
_Pace Renewable Energies Private Limited 20.96% 30.5% 43.66 0.00% 30.00% 43.66
|Lineage Power Private Limited __ 1 19.75% 68.2% 97.47 _ 18.20% 0.46 | 67.30% 97.94_
|AP Digital Infra Private Limited -0.37% -11% {1.50) 0.00% -1.03% (150
inso Pace Private Limited | -0.06% 0.1% [0.14] 0.00% -0.10% {0.14)
|Lineage Power Holdings Pte. Ltd. | 0.05% 14% 2.01 -2.69% (0.07) 1.33% 1.94
Lineare Power Holdings (Myanmar! Limited 0.41% 0.7% 1.00 -50.21% 11.28) -0.19% 10.28,
Non ing interest in subsidiaries I -5.29% (168.47 -15.7% (22.41) 0.00% -15.40% (22.41)
Sub total 103.50% 3,294.60 99.03% 141.58 100.00% 254 99.05% 144.12
Less: imination and idati |
|adjustments -3.50%) (111.53) 0.97% 1.39 0.00% 0.95% 139
|Tatal 1 100.00% 3,183.07 100.00% | 142.97 100.00% 254 100.00% 145.51

| As of March 31, 2022

et assets Lo, total assets minus total Habifities Shara in 0C1 Shere
‘Mame of the eatity % of consolidated | Amount % of consolidated OO | Amount 1% of consofidated totall

net assets

Holding company:
Pace Digitek Limited
{Formerly known as Pace Digitek Private Limited

and Pace Digitek Infra Private Limited] 70.50% 2,141.42 | 43.07% 53.85 333.47%| 471 52.69%

Subsidiaries: I - 0.00% 0.00%

Pace Renewable Enerjies Private Limited 21.97% 667.26 | 51.54 0.00% 46.37% 51.54
Linealte Power Private Limited 17.47% _1130] -20.05% | (0.28) 9.92%| 11.02
AP Digital Infra Private Limited -0.34% [1.02] 0.00% - -0.92% 1.021
Inso Pace Private Limited -0.06% {0.10) | 0.00% 0.09%

Lineaiie Power Holdings (Singapore} Pte. Ltd -0.01% {0.90)| -1.47% (0.02] -0.83% (0.521
Lineate Power Holdinis (Myanmar) Limited 0.43% 1L16)] -211.94% (2.99) -3.74% {4.16)
Non controliing interest in subsidiari -4.81% 15.34) -4.81% (5.34)
Sub totat 105.15% 108.16 100.00% 141 98.59% 109.57
[Less: Intercompany elimination and consolidation

adjustments -5.15% 1156.53| 1.43% 1.57 | 0.00 1.41% 157

Total 100.00% 3,037.61 | 100.00% 109.73 100.00% 141 100.00% 111.14
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52 Contingent liabilities, contingent assets and litigations, corporate guarantees and capital commitments

a) Guarantees

Particulars As at As at As As at|
September 30, 2024 March 31, 2024|  March 31, 2023 March 31, 2022
Guarantees issued by banks and financials institutions on behalf of the group
Qutstanding Bank Gurantees 2,350.10 8,376.99 1,368.80 1,024.88
Outstanding Letter of Credit 526.83 1,692.94 579.87 234.54
Total . 2,876.93 10,069.93 1,948.67 1,259.42

The financial bank guarantees have been issued to Varoius Entities.

b) Contingent liabilities

Particulars As at| Asat As As atl
September 30, 2024/ March 31, 2024|  March 31, 2023 March 31, 2022

Claims against the group not acknowledged as debts:

Direct tax matters 158.52 94.56 55.60 119.56

Indirect tax matters 455.47 423.53 154.79 105.74

Total 613.99 518.09 210.39 225.30

The Group pending litigations comprise of claims against the proceedings pending with various direct tax, indirect tax. The Management has reviewed all its pending litigations
and proceedings and has adequately provided for where provisions are required or disclosed as contingent liabilities where applicable, in its standalone financial statements.
The Management does not expect the outcome of these proceedings to have a materially adverse effect on its financial statements.

53 Subsequent event
a Name change

The Holding Company has changed its name from Pace Digitek Infra Private Limited to Pace Digitek Private Limited with effect from July 29,2024 as approved by the
shareholders through a special resolution passed on May 28,2024. The name change was subsequently approved by the Registrar of Companies on July 29,2024. This change
aligns with the company’s strategic direction and branding objectives to better represent its vision and operations.

Further, the Holding Company has converted itself from Private Limited to Public Limited with effect from November 19,2024, pursuant to a special resolution passed in the
extra ordinary general meeting (EGM) of the shareholders of the Holding Company held on October 16, 2024 and consequently the name of the Holding Company has changed
to Pace Digitek Limited which was farmerly known as Pace Digitek Private Limited pursuant to a fresh certificate of incorporation issued by ROC on November 19, 2024.

b Sub-division of equity shares
Subsequent to the period end, pursuant to the approval of shareholders granted in the extraordinary general meeting held on October 16, 2024, the Holding Company
approved the sub division of 1 equity shares with a face value of Rs. 10 each into 5 equity shares with a face value of Rs. 2 each, effective as of the record date of November 06,
2024.

¢ Bonus issue of equity shares
Subsequent to the period end, pursuant to the approval of shareholders granted in the board  meeting held on February 01, 2025, the Holding Company issued and allotfed fully
paid-up "bonus shares" at par in the proportion of five new equity shares of Rs. 2 each for every one existing fully paid-up equity share of Rs. 2 each held as on the record date
of February 03, 2025.

d Private Placement
The Board of directors of the Holding Company in their meeting held on October 11,2024 and January 07, 2025 has approved a private placement of 2,50,000 equity shares of
face value of Rs. 10 each and 5,95,250 equity shares of face value of Rs. 2 each at a issue price of Rs 4200 and Rs 840 {price effect due to share split) per equity shares
respectively. Further these shares have been allotted in two tranches on October 11, 2024 (2,50,000 shares) and January 17, 2025 {5,95,250 shares) respectively.

Basis of preparation and material accounting policies
See accompanying notes are integral part of the restated consolidated financial information

For and on behalf of the Board
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Notes and other explanatory information to Restated Consolidated Financial Information
(Amounts are % in millions unless otherwise stated)

1. Corporate information

Pace Digitek Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
(“the Company" or “Holding Company”) is a public company domiciled in India and was incorporated on March
1,2007 under the erstwhile Companies Act, 1956 with its registered office in Bengaluru, Karnataka. The Group
(“the holding company and its subsidiaries are collectively referred to as “the group”) is primarily engaged in
the business of Infra Power Management, Green Energy and Telecom, Solar Energy Solutions, Hybrid Solutions
and Remote Monitoring Solutions, related operation and maintainence and product services infrastructure such
as Urban Infrastructure, Power and Power Transmission.

The Holding Company has been converted from Private Limited Company to Public Limited Company, pursuant
to a special resolution passed in the board meeting of the Holding Company held on October 16, 2024 and
consequently the name of the Company has been changed to Pace Digitek Limited pursuant to a fresh certificate
of incorporation issued by the Registrar of Companies on November 19,2024,

2.Statement of compliance and basis of preparation of Consolidated Financial Statements

The restated consolidated financial information comprises the restated consolidated statement of assets and
liabilities as at-September-30;2024,-March-31,-2024; March 31;:2023 and March—31,72022, the restated
consolidated statement of profit and loss including other comprehensive income, the restated consolidated
statement of changes in equity and the restated consolidated statement of cash flows for the period / years
ended September 30, 2024, March 31, 2024, March 31, 2023 and March 31, 2022 and the material
accounting policies and explanatory notes to restated consolidated financial information (hereinafter
collectively referred to as “Restated Consolidated Financial Information”).

The Restated Financial Information has been approved by the Board of Directors of the Company at their
meeting held on February 17, 2025. The Restated Consolidated Financial Information of the Group has
been specifically prepared for inclusion in the Draft Red Herring Prospectus (the “DRHP”) to be filed by
the Company with the Securities and Exchange Board of India (“SEBI”) in connection with the proposed
Initial Public Offer of equity shares of face value of Rs. 2 each (“Offer”) of the Company (referred to as
the “Issuer”).

The Restated Financial Information has been prepared by the management of the Company to comply in
all material respects with the requirements of:

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b) Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018,and '

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAT”), as amended from time to time (the “Guidance Note™).

The Restated Consolidated Financial Information has been compiled by the Management from:
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a. The Special Purpose Consolidated Interim Financial Statements as at and for the six months period
ended September 30, 2024 prepared in accordance with recognition and measurement principles of
Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting", specified under Section
133 of the Act and other accounting principles generally accepted in India , which have been
approved by the Board of Directors at their meeting held on February 17, 2025.

b. The special purpose consolidated financial statements of the Group for the year ended March 31,
2024, March 31, 2023 and March 31, 2022 prepared by the management in accordance with the
Indian Accounting Standards (referred to as “Ind AS™) as prescribed under Section 133 of the Act
and other accounting principles generally accepted in India (“Special Purpose Consolidated
Financial Statements”), which have been approved by the Board of Directors at their Board
meetings held on February 17, 2025 respectively.

The special purpose Ind AS financial statements for the years ended March 31, 2024, March 31, 2023 and
March 31, 2022 were approved by the Board of Directors on February 13, 2025 and have been prepared
using the financial statements which were earlier prepared in accordance with Accounting Standards
prescribed under section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021 and
other accounting principles generally accepted in India (hereinafter referred to as ‘Indian GAAP financial
statements’) for the respective aforementioned periods, being the applicable financial reporting framework
of the Company in such periods. The said audited Indian GAAP financial statements have been adjusted
for the differences in-the-accounting principles-on transition-to-Ind-AS;as per-the requirements of ind AS
101, First-time Adoption of the Indian Accounting Standards (‘Ind AS 101°). Such audited Indian GAAP
financial statements for the years ended March 31, 2024, March 31, 2023 and March 31, 2022 were
approved by the Board of Directors at their meeting held on June 24,2024, September 30,2023 and October
31,2022 respectively.

The transition date considered for the purpose of Special Purpose Ind AS Financial Statements for the years
ended 31 March 2024, 31 March 2023 and 31 March 2022 is 01 April 2021.Accordingly, the Company has
applied the accounting policy choices (both mandatory exceptions and optional exemptions availed as per
Ind AS 101) as on 01 April 2021 for these Special Purpose Ind AS financial statements.

The accounting policies have been consistently applied by the Company in preparation of the Restated
Financial Information and are consistent with those adopted in the preparation of the special purpose Ind
AS financial statements as at and for the period ended September 30, 2024.

The special purpose consolidated financial statements referred to above have been prepared solely for the
purpose of preparation of restated consolidated financial information for inclusion in DRHP in relation to
proposed IPO. Hence, this special purpose consolidated financial statements are not suitable for any other
purpose other than for the purpose of preparation of restated consolidated financial information.

The Restated Financial Information have been prepared so as to contain information / disclosures and
incorporating adjustments set out below in accordance with the SEBI ICDR Regulations:

a) Adjustments to the profits or losses of the earlier periods and of the period in which the change in the
accounting policy has taken place is recomputed to reflect what the profits or losses of those periods would
have been if a uniform accounting policy was followed in each of these periods, if any;




Pace Digitek Limited

(Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)
CIN: U31909KA2007PLC041949

Notes and other explanatory information to Restated Consolidated Financial Information
(Amounts are X in millions unless otherwise stated)

b) Adjustments for reclassification of the corresponding items of income, expenses, assets, liabilities and
cash flows, in order to bring them in line with the groupings as per the special purpose Ind AS financial
statements as at and for the period ended September 30, 2024 and the requirements of the ICDR
Regulations, if any; and

¢) The resultant impact of tax due to the aforesaid adjustments, if any.

Accounting policies have been consistently applied by the Group in preparation of the Restated
Consolidated Summary Statements.

The restated consolidated financial information are prepared on going concern, accrual and historical cost
basis except for the following assets and liabilities which have been measured at fair value:

* Defined benefit plans-plan assets measured at fair value.
* Certain financial assets and liabilities measured at fair value
* Other financial assets and liabilities at amortised cost

The holding company and its subsidiaries has prepared the restated consolidated financial information on
the basis that it will continue to operate as a going concern.

The restated consolidated financial statements are presented in Indian Rupees (Rs.) and all values are
rounded to the nearest millions, except when otherwise indicated.

2.1 Current versus non-current classification

The Group presents assets and liabilities in the balance sheet based on current/ non- current classification.
An asset is treated as current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating cycle - Held
primarily for the purpose of trading

e Expected to be realised within twelve months after the reporting period, or

e  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period All other assets are classified as non-current. A
liability is current when:

e It is expected to be settled in normal operating cycle

o Itis held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

® There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period. All other liabilities are classified as non-current. Deferred tax assets and
deferred tax liabilities are classified as non- current assets and liabilities. The operating cycle is the
time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Group has identified twelve months as its operating cycle.

2.2 Basis of consolidation
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Control is achieved when the Group is exposed, or has rights, to variable returns from its involvement with
the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:

1) Power over the investee (i.e. existing rights that give it the current ability to direct the
relevant activities of the investee)
(i1) Exposure, or rights, to variable returns from its involvement with the investee, and

(1ii) The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this
presumption and when the Group has less than a majority of the voting or similar rights of an investee, the
Group considers all relevant facts and circumstances in assessing whether it has power over an investee,
including:

(1) The contractual arrangement with the other vote holders of the investee

(ii) Rights arising from other contractual arrangements

(iii) The Group’s voting rights and potential voting rights

(1v) The size of the group’s holding of voting rights relative to the size and dispersion of the
holdings of the other voting rights holders

The Group re-assesses whether or not it controls an investee, if facts and circumstances indicate that there
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the
Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets,
liabilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the
consolidated financial statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and
other events in similar circumstances. If a member of the Group uses accounting policies other than those
adopted in the consolidated financial statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that Group member’s financial statements in preparing the
consolidated financial statements to ensure conformity with the Group’s accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting
date as that of the Holding Company, i.e., year ended on March 31. When the end of the reporting period
of the Holding Company is different from that of a other group companies, the other group companies
prepares, for consolidation purposes, additional financial information as of the same date as the financial
statements of the Holding Company to enable the Holding to consolidate the financial information of the
group companies, unless it is impracticable to do so.

2.3 Consolidation procedure:
(A) Subsidiaries

1. Combine like items of assets, liabilities, equity, income, expenses and cash flows of the holding
with those of its subsidiaries. For this purpose, income and expenses of the subsidiary are based on
the amounts of the assets and liabilities recognised in the restated consolidated financial statements
at the acquisition date.
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2. Offset (eliminate) the carrying amount of the holding’s investment in each subsidiary and the
holding’s portion of equity of each subsidiary. Business combinations policy explains how to
account for any related goodwill.

3. Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating
to transactions between entities of the Group (profits or losses resulting from intragroup
transactions that are recognised in assets, such as inventory are eliminated in full). Intragroup losses
may indicate an impairment that requires recognition in the consolidated financial statements. Ind
AS 12 “Income Taxes” applies to temporary differences that arise from the elimination of profits
and losses resulting from intragroup transactions.

4. The interest of non-controlling shareholders is initially measured either at fair value or at the non-
controlling interests’ proportionate share of the acquiree’s identifiable net assets. The choice of
measurement basis is made on an acquisition-by-acquisition basis. Subsequent to acquisition, the
carrying amount of non-controlling interests is the amount of those interests at initial recognition
plus the non-controlling interests” share of subsequent changes in equity of subsidiaries.

Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders
of the Holding Company of the Group and to the non-controlling interests, even if this results in the non-
controlling interests having a deficit balance. When necessary, adjustments are made to the financial
statements of subsidiaries to bring their accounting policies into line with the Group’s accounting policies.
All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.

Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the Group. A change in ownership interest results in an adjustment
between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling interests
and any consideration paid or received is recognized within equity.

When the Group ceases to consolidate or equity account for an investment because of a loss of control, joint
control or significant influence, any retained interest in the entity is remeasured to its fair value with the
change in carrying amount recognized in profit or loss. This fair value becomes the initial carrying amount
for the purposes of subsequently accounting for the retained interest as an associate, joint venture or
financial asset. In addition, any amounts previously recognized in other comprehensive income in respect
of that entity are accounted for as if the Group had directly disposed of the related assets or liabilities. This
may mean that amounts previously recognized in other comprehensive income are reclassified to profit or
loss.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence
is retained, only a proportionate share of the amounts previously recognized in other comprehensive income
are reclassified to profit or loss where appropriate.
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3. Material accounting policies

The material accounting policies applied by the Group in the preparation of its consolidated financial
statements are listed below. Such accounting policies have been applied consistently to all the periods
presented in these consolidated financial statements, unless otherwise indicated.

3.1 Property, plant and equipment

Under the previous GAAP (Indian GAAP), property, plant and equipment were carried out in the balance
sheet at cost net of accumulated depreciation and accumulated impairment losses, if any as at March 31
2021. The Group has elected to regard those values of property as deemed cost at the date of the transition
to Ind AS, i.e., April 1,2021.

Land and buildings held for use in the production or supply of goods or services, or for administrative
purposes, are stated in the balance sheet at cost less accumulated depreciation and accumulated impairment
losses if any. Freehold land is not depreciated.

All other items of property, plant and equipment are stated at cost, less accumulated depreciation and
accumulated impairment losses, if any. Capital work in progress is stated at cost, net of accumulated
impairment loss, if any. The cost comprises of purchase price, taxes, duties, freight and other incidental
expenses directly attributable and related to acquisition and installation of the concerned assets and are
further adjusted by-the-amount-of input tax credit-availed-wherever applicable. Such cost includes the cost
of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at
intervals, the Group depreciates them separately based on their specific useful lives.

Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant
and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance
costs are recognised in profit or loss as incurred. The present value of the expected cost for the
decommissioning of an asset after its use is included in the cost of the respective asset if the recognition
criteria for a provision are met. The cost of a self-constructed item of property, plant and equipment
comprises the cost of materials and direct labour, any other costs directly attributable to bringing the item
to working condition for its intended use, and estimated costs of dismantling and removing the item and
restoring the site on which it is located.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset is derecognised.

Capital work-in-progress includes cost of property, plant and equipment under installation/ under
development as at the balance sheet date. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Depreciation is calculated on a written down value basis over the estimated useful life of the assets which
is in line with the useful life prescribed under Part C of Schedule IT of the Companies Act, 2013. The useful
life of the assets are given below: —TN
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. Particular Useful life
Frechold land Infinite

' Building 60 vears
Plant & machinery | 15 years

. Computer | 3 vears

' Motor vehicles | 8 years

| Furniture and fixtures 10 years

| Office equipment | 5 years

3.2 Investment properties

On transition to Ind AS, the group has elected to continue with the carrying value of all investment
properties measured as per the previous GAAP and use that carrying value as the deemed cost of investment
properties.

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any. The cost includes the cost of replacing parts and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of the investment property
are required to be replaced at intervals, the Group depreciates them separately based on their specific useful
lives.

All other repair and maintenance costs are recognised in profit or loss as incurred. Though the Group
measures investment property using cost based measurement, the fair value of investment property is
disclosed in notes. Fair values are determined based on an annual evaluation performed by an accredited
external independent valuer . Investment properties are derecognised either when they have been disposed
of or when they are permanently withdrawn from use and no future economic benefit is expected from their
disposal. The difference between the net disposal proceeds and the carrying amount of the asset is
recognised in profit or loss in the period of derecognition.

Transfers are made to (or from) investment properties only when there is a change in use. Transfer between
investment property and owner occupied property do not change the carrying amount of the property
transferred and they do not change the cost of that property for measurement or disclosure purpose.

3.3 Intangible assets

Under the previous GAAP, Intangible assets were carried in the balance sheet at cost net of accumulated
depreciation and accumulated impairment losses, if any as at March 31, 2021. The Group has elected to
regard those values of intangible assets as deemed cost at the date of the transition to Ind AS, i.e., April 1,
2021,

Intangible assets acquired separately are measured on initial recognition at cost. Cost of intangible assets
acquired in business combination is their fair value at the date of acquisition. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if
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any. Internally generated intangibles, excluding capitalised development cost, are not capitalised and the
related expenditure is reflected in profit and loss in the period in which the expenditure is incurred.

Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition
for its intended use. The useful lives of intangible assets are assessed as either finite or indefinite. Intangible
assets with finite lives are amortised over their useful economic lives and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life is reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are
treated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives
is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of
another asset.

Intangible asset arising from a service concession arrangement refer section 2.23 Service Concession
arrangements.

Intangible assets are amortised on a straight line basis over their estimated useful life as under:

Assets - | Useful Life |

Software | 3 vear
Right of infrastructure development | 25 year

3.4 Impairment of non- financial assets

As at the end of each financial year, the carrying amounts of PPE, investment property and intangible assets
are reviewed to determine whether there is any indication that those assets have suffered an impairment
loss. If such indication exists, the PPE, investment property and intangible assets are tested for impairment
5o as to determine the impairment loss, if any. Goodwill and intangible assets not available for use are tested
for impairment each year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount is determined:

(1) in the case of an individual asset, at the higher of fair value less costs of disposal and the value-
in-use; and
(11) in the case of a cash generating unit (the smallest identifiable group of assets that generates

independent cash flows), at the higher of the cash generating unit’s fair value less costs of
disposal and the value-in-use.

(The amount of value-in-use is determined as the present value of estimated future cash flows from the
continuing use of an asset, which may vary based on the future performance of the entity and from its
disposal at the end of its useful life. For this purpose, the discount rate (post-tax) is determined based on
the weighted average cost of capital of the company suitably adjusted for risks specified to the estimated
cash flows of the asset).
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If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrying amount,
such deficit is recognised immediately in the Statement of Profit and Loss as impairment loss and the
carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this purpose,
the impairment loss recognised in respect of a cash generating unit is allocated first to reduce the carrying
amount of any goodwill allocated to such cash generating unit and then to reduce the carrying amount of
the other assets of the cash generating unit on a pro-rata basis.

When an impairment loss recognised earlier is subject to full or partial reversal, the carrying amount of the
asset (or cash generating unit), except impairment loss allocated to goodwill, is increased to the revised
estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss is recognised for the asset (or cash
generating unit) in prior years. A reversal of an impairment loss (other than impairment loss allocated to
goodwill) is recognised immediately in the Statement of Profit and Loss.

3.5 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Initial recognition and measurement
(i) Financial Assets

Financial assets and/or financial liabilities are recognised when the Group becomes party to a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial guarantee
contracts are initially measured at fair value except for trade receivables not containing a significant
financing component are initially measured at transaction price. Transaction costs that are attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from, as the case may be, the fair
value of such financial assets or liabilities on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized
in profit or loss.

A financial asset and a financial liability is offset and presented on net basis in the balance sheet when there
is a current legally enforceable right to set-off the recognized amounts and it is intended to either settle on
net basis or to realize the asset and settle the liability simultaneously.

Subsequent measurement
For purposes of subsequent measurement financial assets are classified in following categories:

e Financial assets at amortised cost (debt instruments)

¢ Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of
cumulative gains and losses (debt instruments)
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¢ Financial assets designated at fair value through OCI with no recycling of cumulative gains and
losses upon derecognition (equity instruments)
¢ Financial assets at fair value through profit or loss.

Financial assets at amortised cost (debt instruments)

A financial asset is subsequently measured at amortised cost, if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income —equity

The Company measures all its equity investments except for investment in subsidiaries and associates, at
fair value. Where the Company’s management has opted to present fair value gain and losses on equity
investments in Other Comprehensive Income, there is no subsequent reclassification of fair value gains and
losses to the profit and loss. Dividend income from such investments is recognized in the statement of profit
and loss as other income when the Company’s right to receive payments is established.

Financial assets at fair value through other comprehensive income —debt
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the Other Comprehensive Income (OCI).
However, the Company recognizes interest income, impairment losses and reversals and foreign exchange
gain or loss in the statement of profit and loss. On de-recognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to statement of profit and loss. Interest earned
while holding FVTOCI debt instrument is reported as interest income using the EIR method.

Financial assets at fair value through the statement of profit and loss

A financial asset which is not classified in any of the above categories, are subsequently fair valued through
the statement of profit and loss.

De-recognition
A financial asset is primarily derecognized when:
1. the right to receive cash flows from the asset has expired, or

2. the group has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a pass-through arrangement;
and a) the group has transferred substantially all the risks and rewards of the asset, or b) the group has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.
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On derecognition of a financial asset in its entirety, the difference between the carrying amount at the date
of derecognition and the consideration received is recognised in profit or loss

Impairment of financial assets

In accordance with Ind AS 109, the Group uses ‘Expected Credit Loss’ (ECL) model, for evaluating
impairment of financial assets other than those measured at FVTPL.

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those default events on the
financial instrument that are possible within 12 months after the reporting date); or

Full lifetime expected credit losses (expected credit losses that result from all possible default events over
the life of the financial instrument)

Outstanding customer receivables are regularly monitored. The Group periodically assesses the financial
reliability of customers, taking into account the financial condition, current economic trends, and analysis
of historical data and ageing of accounts receivable. The Group creates allowance for unsecured
receivables based on historical credit loss experience, industry practice and business environment in
which the entity operates and is adjusted for forward looking information. Subsequently when the Group
is satisfied that no recovery of such losses is possible, the financial asset is considered irrecoverable and
the amount charged to the allowance account is then written off against the carrying amount of the
impaired financial asset.

(ii) Financial liabilities:

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Group’s financial liabilities include trade and
other payables, loans and borrowings including bank overdrafts .

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

1) Financial liabilities at fair value through statement of profit and loss
(i) Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing borrowings are subsequently measured at amortised cost using the
Effective interest rate method. Gains and losses are recognised in statement of profit and loss when the
liabilities are derecognised as well as through the Effective interest rate amortisation process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the Effective interest rate. The Effective interest rate amortisation is included as finance
costs in the statement of profit and loss.
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Trade Payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of financial
year which are unpaid. The amounts are unsecured and are usually payable basis varying trade term. Trade
and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognised initially at fair value and subsequently measured at amortised cost
using Effective interest rate method.

Financial guarantee contracts

Financial guarantee contracts issued by the Group, are those contracts that require a payment to be made to
reimburse the holder for a loss if incurred because the specified debtor fails to make a payment when due
in accordance with the terms of a debt instrument. If material, financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance
of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind-AS 109 and the amount recognized less cumulative
amortization

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original lability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financials assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, to realise the assets and settle the liabilities simultaneously.

3.6 Inventories
a) Basis of valuation:

Inventories other than scrap materials are valued at lower of cost and net realisable value. The comparison
of cost and net realisable value is made on an item-by-item basis.

b) Method of Valuation:

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
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1) Cost of raw materials has been determined by using First in first out method and comprises all
costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and
all other costs incurred in bringing the inventories to their present location and condition.

i1) Cost of finished goods and work-in-progress includes direct labour and an appropriate share of
fixed and variable production overheads. Fixed production overheads are allocated on the basis of
normal capacity of production facilities. Cost is determined on First in first out method

ii1) Cost of traded goods has been determined by using First in first out method and comprises all
costs of purchase, duties, taxes (other than those subsequently recoverable from tax authorities) and
all other costs incurred in bringing the inventories to their present location and condition.

iv) Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale. The net realisable
value of work-in-progress is determined with reference to the selling prices of related finished
products. Raw materials and other supplies held for use in the production of finished products are
not written down below cost except in cases where material prices have declined and it is estimated-
that the cost of the finished products will exceed their net realisable value.

v) Appropriate adjustments are made to the carrying value of damaged, slow moving and obsolete
inventories based on management’s current best estimate.

3.7 Income taxes

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses. Tax expense for the year comprises
of current tax and deferred tax.

a) Current income tax

Current income tax assets and liabilities are measured at the amount expected to be paid to or recovered
from the taxation authorities of respective jurisdiction of group companies by using applicable tax rates and
the tax laws that are enacted at the reporting date. The current income tax charge is calculated on the basis
of the tax laws enacted or substantively enacted at the end of the reporting period in the countries where
the holding company and its subsidiaries operate and generate taxable income. Management periodically
evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation and considers whether it is probable that a taxation authority will accept an
uncertain tax treatment. The Group measures its tax balances either based on the most likely amount or the
expected value, depending on which method provides a better prediction of the resolution of the uncertainty.
Current income tax relating to item recognised outside the statement of profit and loss is recognised outside
profit or loss (either in other comprehensive income or equity). Current tax items are recognised in
correlation to the underlying transactions either in OCI or directly in equity

b) Deferred Tax ;
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Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the Group’s financial statements and the corresponding tax bases used in computation of taxable profit
and quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries except where the Group is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not reverse in
the foreseeable future.

The carrying amount of deferred tax.assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognised outside the statement
of profit and loss is recognised outside the statement of profit and loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or direct in equity.

All other acquired tax benefits realised are recognised in statement of profit and loss. The Group company’s
offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set
off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate
to income taxes levied by the same taxation authority on either the same taxable entity which intends either
to settle current tax liabilitics and assets on a net basis, or to realise the assets and settle the liabilities
simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets are
expected to be settled or recovered.

3.8 Revenue from contract with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred
to the customer at an amount that reflects the consideration to which the Group expects to be entitled in
exchange for those goods or services. The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amount collected on behalf of third parties and net of estimated liquidated damages. The Group
has generally concluded that it is the principal in its revenue arrangements, because it typically controls the
goods or services before transferring them to the customer. A receivable is recognised when the control of
the product is transferred as the consideration is unconditional and payment becomes due upon passage of
time as per the terms of contract with customers. The Group collects GST or other indirect taxes, if any on
behalf of the government and, therefore, it is not an economic benefit flowing to the Group. Hence, it is
excluded from revenue.

The Group derives revenues primarily from sale of power infra items, and construction/project related
activity, engineering, procurement and construction (EPC) and operation and maintenance of
telecommunication towers.
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Revenue from sales of products

Revenue from sale of products is recognised at the point in time when control of the goods is transferred
to the customer, generally on delivery of the goods and there are no unfulfilled obligations. The Group
considers, whether there are other promises in the contract in which their are separate performance
obligations, to which a portion of the transaction price needs to be allocated. In determining the transaction
price for the sale of product, the Group considers the effects of variable consideration, the existence of
significant financing components, non-cash consideration, and consideration payable to the customer, if
any.

Revenue from sales of services

The Group recognises revenue from sales of services over time, because the customer simultaneousty
receives and consumes the benefits provided by the Group. Revenue from services related activities is
recognised as and when services are rendered and on the basis of contractual terms with the parties.

Variable consideration

If the consideration in a contract includes a variable amount, the Group estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods to the customer. The variable
consideration is estimated at contract inception and constrained until it is highly probable that a significant
revenue reversal in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the variable consideration is subsequently resolved. Some contracts for the sale of product
provide customers with a right of return of the goods within a specified period.

The Group also provides retrospective volume rebates to certain customers once the quantity of product
purchased during the period exceeds the threshold specified in the contract. Various rebates give rise to
variable consideration. The Group applies expected value method to estimate variable consideration in the
contract. The selected method gives the amount of variable consideration in the contract and primarily
driven by the number of volume threshold contained in the contract. The Group then applies the requirement

of constraining estimates in order to determine the amount of variable consideration that can be included in
the transaction price and recognised as revenue.

Warranty obligations

The Group generally provides for warranties for general repair of defects that existed at the time of sale.
These warranties are assurance-type warranties under Ind AS 115, which are accounted for under Ind AS
37 (Provisions, Contingent Liabilities and Contingent Assets).

Significant Financing Components

In respect of short-term advances from its customers, using the practical expedient in Ind AS 115, the
Group is not required to adjust the promised amount of consideration for the effects of a significant
financing component because it expects, at contract inception, that the period between the transfer of the
promised good or service to the customer and when the customer pays for that good or service will be
within normal operating cycle.
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Revenue from construction/project related activity

Performance obligations with reference to construction/project related activity are satisfied over the period
of time, and accordingly, revenue from such contracts is recognized based on progress of performance
determined using input method with reference to the cost incurred on contract and their estimated total
costs. Margin is not recognised until the outcome of the contract is certain. Transaction price is the amount
of consideration to which the Company expects to be entitled in exchange for transferring goods or services
to a customer excluding amounts collected on behalf of a third party. Revenue, measured at transaction
price, is adjusted towards liquidated damages, time value of money and price variations, escalation, change
in scope etc. wherever, applicable. Variation in contract work and other claims are included to the extent
that the amount can be measured reliably, and it is agreed with customer.

The Company evaluates whether each contract consists of a single performance obligation or multiple
performance obligations. Due to the nature of the work required to be performed on many of the
performance obligations, the estimation of total revenue and cost at completion is subject to many variables
and requires significant judgement. The Company considers its experience with similar transactions and
expectations regarding the contract in estimating the amount of variable consideration to which it will be
entitled and determining whether the estimated variable consideration should be constrained. The Company
includes estimated amounts in the transaction price to the extent it is probable that a significant reversal of
cumulative revenue recognised will not occur when the uncertainty associated with the variable
consideration is resolved.

Revenue from operation and maintenance

Revenue from operation & maintenance is recognized as the proportion of the total period of services
contract that has elapsed at the end of the reporting period.

For contracts where the aggregate of contract cost incurred to date plus recognized profits (or minus
recognized losses as the case may be) exceeds the progress billing, the surplus is shown as contract asset
and termed as “Unbilled revenue”. For contracts where progress billing exceeds the aggregate of contract
costs incurred to-date plus recognized profits (or minus recognized losses, as the case may be), the surplus
is shown as contract liability and termed as “Excess of billing over revenue”. Amounts received before the
related work is performed are disclosed in the Balance Sheet as contract liability and termed as “Advances
from customer”. The amounts billed on the customer for work performed and are unconditionally due for
payment i.e. only passage of time is required before payment falls due, are disclosed in the balance sheet
as trade receivables. The amount of retention money held by the customers pending completion of
performance milestone is disclosed as part of contract asset and is reclassified as trade receivables when it
becomes due for payment.

Revenue arising from a service concession arrangement refer section 2.23 Service Concession
arrangements.

Contract balances
- Contract assets

Contract assets are right to consideration in exchange for goods or services transferred to the customer and
performance obligation satisfied.
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If the Group performs by transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset is recognised for the earned consideration that is
conditional. Upon completion of the attached condition and acceptance by the customer, the amounts
recognised as contract assets is reclassified to trade receivables upon invoicing. A receivables represents
the Group’s right to an amount of consideration that is unconditional. Contract assets are subject to
impairment assessment. Refer to accounting policies on impairment of financial assets in section (Financial
instruments — initial recognition and subsequent measurement).

- Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Group has
received consideration (or an amount of consideration is due) from the customer or has raised the invoice
in advance. If a customer pays consideration before the Group transfers goods or services to the customer,
a contract liability is recognised when the payment is made or the payment is due (whichever is earlier).
Contract liabilities are recognised as revenue when the Group performs under the contract (i.e., transfers
control of the related goods or services to the customer).

Trade receivables

A trade receivable is recognised if an amount of consideration that is unconditional (i.c., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (Financial instruments — initial recognition and subsequent measurement).

3.9 Other Income
Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial instrument
or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised
cost of a financial liability. When calculating the effective interest rate, the Group estimates the expected
cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is
included in other income in the statement of profit and loss.

3.10 Retirement and other employee benefits
Short-term obligations

Liabilities for wages and salaries, including non monetary benefits that are expected to be settled wholly
within twelve months after the end of the period in which the employees render the related service are
recognised in respect of employee service upto the end of the reporting period and are measured at the
amount expected to be paid at undiscounted value when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.
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Defined benefit plan - Gratuity, pension fund and other defined benefit plan

The Group operates a gratuity and pension fund defined benefit plan in India, which requires contributions
to be made to a separately administered fund. The Group also provides certain additional post employment
defined benefits plan to employees in other jurisdiction.

In respect of one of the subsidiary of the Group, Lineage Power Private Limited, the gratuity fund defined
benefit plan is being funded and the fund is managed by an independent third-party fund manager.

The liabilities with respect to defined benefit plan are determined by actuarial valuation on projected unit
credit method on the balance sheet date, based upon which the Group contributes to the defined benefit
scheme. The difference, if any, between the actuarial valuation of the defined benefit scheme of employees
at the year end and the balance of funds is provided for as assets/ (liability) in the books. Net interest is
calculated by applying the discount rate to the net defined benefit liability or asset. The Group recognises
the following changes in the net defined benefit obligation under Employee benefit expense in statement of
profit and loss:

1) Service costs comprising current service costs, past service costs, gains and losses on curtailments
and non-routine settlements

ii)  Net interest expense or income Remeasurements, comprising of actuarial gains and losses, the
effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit
liability and the return on plan assets (excluding amounts included in net interest on the net defined
benefit liability), are recognised immediately in the Balance Sheet with a corresponding debit or
credit to retained earnings through other comprehensive income in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Defined contribution plan - Provident fund, employee state insurance and other defined contribution
plan

Retirement benefit in the form of provident fund, employee state insurance and other defined contribution
plan is a defined contribution scheme. The Group has no obligation, other than the contribution payable to
the these funds. The Group recognises contribution payable through these scheme as an expense, when an
employee renders the related services. If the contribution payable to scheme for service received before the
balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as
liability after deducting the contribution already paid.

If the contribution already paid exceeds the contribution due for services received before the balance sheet

date, then excesses recognised as an asset to the extent that the prepayment will lead to, for example, a
reduction in future payment or a cash refund. Other employee benefit - Compensated absence Liability in
respect of compensated absences becoming due or expected to be availed after the balance sheet date is
estimated on the basis of an actuarial valuation performed by an independent actuary using the projected
unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged
to statement of profit and loss in the year in which such gains or losses are determined. The Group presents
the entire leave as a current liability in the balance sheet, since it does not have an unconditional right to
defer its settlement for 12 months after the reporting date.
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3.11 Leases

Transition

In accordance with Ind AS 101- "First-time Adoption of Indian Accounting Standards", the Group has measured
lease liability at the date of transition to Ind AS at the present value of the remaining lease payments, discounted
using the incremental borrowing rate at the date of transition to Ind AS. The Group has measured a right-of-use
asset at the date of transition to Ind AS at it carrying amount as if Ind AS 116 had been applied since the
commencement date of the lease, but discounted using the incremental borrowing rate at the date of transition to
Ind AS.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Group recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets. For these short-term and low value
leases, the Group recognises the lease payments as an operating expense on a straight-line basis over the
term of the lease)

(i) Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of
the underlying assets. If ownership of the leased asset transfers to the Group at the end of the lease term or
the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in
section ‘Impairment of non-financial assets’.

(ii) Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value
of lease payments to be made over the lease term. The lease payments include fixed payments (including
in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on
an index or a rate, and amounts expected to be paid under residual value guarantees.

The lease payments also include the exercise price of a purchase option reasonably certain to be exercised
by the Group and payments of penalties for terminating the lease, if the lease term reflects the Group
exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs. In calculating the present value of lease payments, the Group
uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the
lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest
and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured
if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to fi
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payments resulting from a change in an index or rate used to determine such lease payments) or a change
in the assessment of an option to purchase the underlying asset. Lease payments are allocated between
principal and finance cost. The finance cost is charged to statement of profit and loss over the lease period
so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.
The Group’s lease liabilities are included in other current and non-current financial liabilities. Variable
lease payments that depend on sales are recognised in statement of profit and loss in the period in which
the condition that triggers those payments occurs.

(iii) Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases (i.c., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low value assets recognition exemption to leases that are considered to be low
value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a
straight-line basis over the lease term.

(iv) Group as a lessor

Leases for which the Group is a lessor is classified as finance or operating lease. Leases in which the Group
does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as
operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are
recognised as revenue in the period in which they are earned.

3.12 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effect of all potentially dilutive equity shares.

3.13 Borrowing Costs

Borrowing costs includes interest and other costs incurred in connection with the borrowing of funds and
charged to Statement of profit and loss on the basis of effective interest rate (EIR) method. Borrowing cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing cost. Borrowing
costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale (i.e. qualifying assets) are capitalised as
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part of the cost of the respective asset. All other borrowing costs are recognised as expense in the period in
which they occur.

3.14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash
and subject to an insignificant risk of changes in value. For the purpose of presentation in the statement of
cash flows, cash and cash equivalents includes cash on hand, deposit held at call with financial institutions,
other short - term, highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in value,
and bank overdrafts.

3.15 Foreign currency translation
(i) Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The Group ’s financial statements are
presented in Indian rupee (Rs.) which is also the Group’s functional and presentation currency.

Foreign currency transactions are translated into the functional currency using the exchange rate prevailing

at the date of the transaction. However, for practical reason, the Group uses average rate if the average
approximates than actual rate at the date of transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the functional currency spot rates of exchange at the reporting date.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined.

(iii) Exchange differences

Foreign currency translation differences are recognised in OCT and accumulated in equity (as exchange
differences on translating the financial statements of a foreign operation), except to the extent that the
exchange differences are allocated to NCL

Exchange differences arising on settlement of transactions or translation of monetary items are recognised
as income or expense in the period in which they arise with the exception of exchange differences on gain
or loss arising on translation of non-monetary items measured at fair value which is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.c., translation differences on items
whose fair value gain or loss is recognised in OCI or profit and loss are also recognised in OCI or profit
and loss, respectively). Foreign exchange differences arising on foreign currency borrowings to the extent
regarded as borrowing cost are presented in the statement of profit and loss, within finance costs.

All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis.
In determining the spot exchange rate to use on initial recognition of the related asset, expensg-er-icome
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(or part of it) on the derecognition of a nonmonetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Group initially recognises the non-
monetary asset or non-monetary liability arising from the advance consideration. If there are multiple
payments or receipts in advance, the Group determines the transaction date for each payment or receipt of
advance consideration.

(iv) Group companies

On consolidation, the results and financial position of foreign operations that have a functional currency
different from the presentation currency (Rs.) are translated to the presentation currency (Rs.) in the
following manner:

a)  Assets and liabilities are translated at the rate of exchange prevailing at the reporting date

b) Their statements of profit and loss are translated at exchange rates prevailing at the dates of the
transactions. For practical reasons, the group uses an average rate to translate income and expense
items, if the average rate approximates the exchange rates at the dates of the transactions

¢) Allresulting exchange differences arising on translation of financial statement of foreign operations
for consolidation are recognised in other comprehensive income.

d) On disposal of a foreign operation, the component of OCI relating to that particular foreign
operation is recognised in profit or loss.

e) Any Goodwill arising on the acquisition/ business combination of a foreign operation and any fair
value adjustments to the carrying amounts of assets and liabilities arising on the acquisition_are
treated as assets and liabilities of the foreign operation and translated at the spot rate of exchange
at the reporting date.

f)  Gain or loss on a subsequent disposal of any foreign operation excludes translation differences that
arose before the date of transition but includes only translation differences arising after the
transition date.

3.16 Provisions and Contingent Liabilities
Provisions

A provision is recognised when the Group has a present obligation (legal or constructive) as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. These estimates are reviewed
at each reporting date and adjusted to reflect the current best estimates. If the effect of the time value of
money is material, provisions are discounted using a current pretax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognised as a finance cost.

Warranty Provisions

Provision for warranty-related costs are recognised when the product is sold or service is provided to
customer. Initial recognition is based on historical experience. the Group periodically reviews the adequacy
of product warranties and adjust warranty percentage and warranty provisions for actual experience, if
necessary. The timing of outflow is expected to be with in one to five years.
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Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Group
or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases, where there is a
liability that cannot be recognised because it cannot be measured reliably. the Group does not recognise a
contingent liability but discloses its existence in the financial statements unless the probability of outflow
of resources is remote.

3.17 Fair value measurement

The Group measures financial instruments at fair value at each balance sheet date. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an ordinary transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

(1) In the principal market for asset or liability, or

(i1) In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Group. The fair value
of-an-asset-or-liability-is-measured using-the-assumptions that-market-participants would-use
when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non- financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use. The Group uses valuation techniques that
are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs. All assets
and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1- Quoted(unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to fair value measurement as a whole) at the end of each
reporting period. For the purpose of fair value disclosures, the Group has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.
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3.18 Service Concession arrangements

Service Concession arrangements are based on the nature of consideration and arising from the power
generation business.

Revenue

The Group recognises revenue when services are provided to the customer at transaction price that reflects
the consideration to which the Group expects to receive in exchange for those services. Revenue from
power generation business is accounted on the basis of billings to the power off takers and includes unbilled
revenue accrued up to the end of accounting year. Power off takers are billed as per tariff rate, agreed in
purchase power agreement. Operating or service revenue is recognised in the period in which services are
rendered by the Group.

Intangible assets

The Group recognises an intangible asset arising from a service concession arrangement when it has right
to-charge-for usage-of-the-concession-infrastructure—An -intangible-asset received-as-econsideration-for
providing construction services in service concession arrangement is measured at cost, less accumulated
amortisation, and accumulated impairment losses, if any. Internal technical team or user assess the useful
lives of intangible asset. Management believes that assigned useful lives of 25 years of service concession
arrangement projects are reasonable.

Determination of fair value

The fair value of intangible assets is determined by contract price paid for construction of service concession
arrangement.

3.19 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker.

The Board of directors of the Company has been identified as the Chief Operating Decision Maker
which reviews and assesses the financial performance and makes the strategic decisions

3.20 Key accounting judgments, estimates and assumptions

The preparation of the consolidated financial statements requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
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judgements, assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of the asset or liability affected in future periods.

a) Group as a lessee

The Group determines the lease term as the noncancellable term of the lease, together with any periods
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered
by an option to terminate the lease, if it is reasonably certain not to be exercised. The Group has several
lease contracts that include extension and termination options. The Group applies judgement in evaluating
whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That
is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal
or termination. After the commencement date, the Group reassesses the lease term if there is a significant
event or change in circumstances that is within its control and affects its ability to exercise or not to
exercise the option to renew or to terminate (e.g., construction of significant leasehold improvements or
significant customisation to the leased asset).

b) Group as a lessor

The Group has entered into commercial property leases on its investment property. The Group has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease
term not constituting a major part of the economic life of the commercial property and the present value
of the minimum lease payments not amounting to substantially all of the fair value of the commercial
property, that it retains substantially all the risks'and rewards incidental to ownership of these properties
and accounts for the contracts as operating leases.

¢) Defined benefit plans

The cost of defined benefit plans and leave encashment is determined using actuarial valuations. An
actuarial valuation involves making various assumptions which may differ from actual developments in
the future. These include the determination of the discount rate, future salary increases, mortality rates
and future pension increases.

Due to the complexity of the valuation, the underlying assumptions and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date. In determining the appropriate discount rate, management considers the interest rates
of long term government bonds with extrapolated maturity corresponding to the expected duration of the
defined benefit obligation.

The mortality rate is based on publicly available mortality tables for India. Future salary increases and
pension increases are based on expected future inflation rates for India. Further details about the
assumptions used, including a sensitivity analysis, are given in notes to the financial statement.

d) Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of default and expected
loss rates. the Group uses judgment in making these assumptions and selecting the inputs to the
impairment calculation, based on Group’s past history ,existing market conditions as well as forward
looking estimates at the end of each reporting period.
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¢) Impairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Group estimates the
asset’s recoverable amount. An assets recoverable amount is the higher of an asset’s CGU’s fair value
less cost of disposal and its value in use.

Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. In assessing value in use, the estimated future
cash flows are estimated based on past trend and discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used.

f) Provision for warranty

Provisions for warranties is measured at discounted present value using pre-tax discount rate that reflects
the current market assessments of the time value of money and the risks specific to the liability. Warranty
provisions is determined based on the historical percentage of warranty expense to sales for the same
types of goods for which the warranty is currently being determined. The same percentage to the sales
is applied-for the current accounting period to.derive the-warranty expense to-be-accrued.-It-is-very
unlikely that actual warranty claims will exactly match the historical warrant percentage, so such
estimates are reviewed annually for any material changes in assumptions and likelihood of occurrence.

g) Property, Plant and Equipment, investment properties and intangible assets

Property, Plant and Equipment, investment property, and intangible assets represent significant portion of
the asset base of the Group. The charge in respect of periodic depreciation is derived after determining an
estimate of assets expected useful life and expected value at the end of its useful life. The useful life and
residual value of Group’s assets are determined by Management at the time asset is acquired and reviewed
periodically including at the end of each year. The Group uses its technical expertise along with historical
and industry trends for determining the economic useful life of an asset/component of an asset. The useful
lives are reviewed by management periodically and revised, if appropriate. In case of a revision, the
unamortised amount is charged over the remaining useful life of the assets.

e

3.21 Recent accounting pronouncements and changes in accounting standards

Ministry of Corporate Affairs'("MCA ") notified new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On 23rd March 2022;
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022 applicable from
April 2022, as below:

e Maodifications to Ind AS 101: This amendment updates the guidelines for first-time adoption of
Ind AS, aiming to simplify and clarify reporting requirements for companies transitioning to these
standards.
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e Revisions to Ind AS 103: Changes in Ind AS 103 pertain to business combinations, refining the
principles for accounting for acquisitions and mergers to ensure more accurate financial reporting.

* Removal of Ind AS 104: The amendment rules eliminate Ind AS 104, which previously dealt with
insurance contracts, signaling a shift in the regulatory framework for insurance accounting.




