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NOTICE OF EIGHTEENTH ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 18th (Eighteenth) Annual General Meeting (‘AGM’) of the Members of 
Pace Digitek Limited(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private 
Limited) (the “Company”) will be held on Tuesday, September 23, 2025 at 11.30 A.M (IST) at 73-P, Bidadi 
Industrial Area, 2nd Phase, Sector-2, Bidadi, Karnataka- 562109, to transact the following businesses: 

I. Ordinary Business

1. To receive, consider and adopt:

a. the Audited Standalone Financial Statements of the Company for the Financial Year ended
March 31, 2025, together with the reports of the Board of Directors and the Auditors thereon;

b. the Audited Consolidated Financial Statements of the Company for the Financial Year ended
March 31, 2025, together with the report of the Auditors thereon;

2. To appoint a Director in place of Ms. Padma Maddisetty, Whole-time Director (DIN: 02070662),
who retires by rotation and being eligible, offers herself for re-appointment as a Director liable to
retire by rotation.

3. To approve appointment of Statutory Auditors:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, 142 and all other applicable
provisions, if any, of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules,
2014 (including any statutory modification(s) or re-enactment thereof for the time being in force),
and pursuant to the recommendations of the Audit Committee and of Board of Directors of the
Company, M/s S S Kothari Mehta & Co LLP, Chartered Accountants, (ICAI Firm Registration
Number 000756N/N500441) be and are hereby appointed as the Statutory Auditors of the Company
commencing from the conclusion of this Annual General Meeting until the conclusion of 23rd

(Twenty-third) Annual General Meeting to be held in the year 2030 at such remuneration plus
applicable taxes and actual out of pocket expenses incurred in connection with the audit as may be
mutually agreed between the board of directors of the company and the auditors.
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RESOLVED FURTHER THAT for the purpose of giving effect to the foregoing resolution, the 
Board of Directors (which term shall be deemed to include any Committee of the Board authorized 
in the said behalf) or Company Secretary or Chief Financial Officer of the Company be and is hereby 
authorised severally to do all such acts, deeds and things, as it may in its absolute discretion deem 
necessary, proper or desirable, and to settle any question, difficulty or doubt that may arise in respect 
of aforesaid, without being required to seek any further consent or approval of members of the 
Company, or otherwise to the end and intent that they shall be deemed to have given their approval 
thereto expressly by the authority of this resolution.” 

II. Special Business

4. To ratify the remuneration payable to M/s Kamalakara & Co., Cost Accountants, Bangalore
(Firm Registration Number: 000296), Cost Auditors of the Company, for the Financial Year
ending March 31, 2026:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 and the Companies
(Cost Records and Audit) Rules, 2014 (including any statutory modification(s) and/or re-
enactment(s) thereof for the time being in force), the remuneration payable to M/s Kamalakara &
Co., Cost Accountants, Bangalore  (Firm Registration Number: 000296), who was appointed on the
recommendations of the Audit Committee by the Board of Directors as the Cost Auditors, to audit
the cost records of the Company for the Financial Year ending March 31, 2026, amounting to
₹2,00,000 (Indian Rupees Two Lakhs only) plus applicable taxes and reimbursement of out- of-
pocket expenses at actuals, if any, incurred in connection with the audit, be and is hereby ratified and
confirmed.

RESOLVED FURTHER THAT for the purpose of giving effect to the foregoing resolution, the
Board of Directors (which term shall be deemed to include any Committee of the Board authorized
in the said behalf) or Company Secretary or Chief Financial Officer of the Company be and is hereby
severally authorised to do all such acts, deeds and things, as it may in its absolute discretion deem
necessary, proper or desirable, and to settle any question, difficulty or doubt that may arise in respect
of aforesaid, without being required to seek any further consent or approval of members of the
Company, or otherwise to the end and intent that they shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

5. To approve material related party transactions with Pace Power Systems:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
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from time to time (“Listing Regulations”), Section 188 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Companies (Meeting of Board and its’ Powers) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time being in force), and 
subject to such approval(s), consent(s), permission(s) as may be necessary from time to time and 
basis the approval and recommendation of the Audit Committee and the Board of Directors of the 
Company, approval of the Members of the Company be and is hereby accorded to the Board of 
Directors of the Company to enter/continue to enter into Material Related Party 
Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether by way of an individual 
transaction or transaction taken together or series of transactions or otherwise) with Pace Power 
Systems a related party pursuant to the Companies Act, 2013 and Listing Regulations, during 
financial year 2025-26, for an aggregate value not exceeding ₹50 Lakhs (Fifty Lakhs Only), on 
such material terms and conditions as detailed in the explanatory statement to this Resolution and as 
may be mutually agreed between the related party and the Company, provided that the said 
Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be carried out in the ordinary course 
of business and at arm’s length basis. 

 RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to 
as ‘Board’ which term shall be deemed to include the Audit Committee of the Company and any 
duly constituted/to be constituted Committee of Directors thereof to exercise its powers including 
powers conferred under this resolution) or Company Secretary or Chief Financial Officer of the 
Company be and is hereby severally authorized to do all such acts, deeds, matters and things as it 
may deem f it at its absolute discretion and to take all such steps as may be required in this connection 
including finalizing and executing necessary contract(s), scheme(s), agreement(s) and such other 
documents as may be required, seeking all necessary approvals to give effect to this resolution, for 
and on behalf of the Company and settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all such decisions from powers herein conferred to, without 
being required to seek further consent or approval of the Members and that the Members shall be 
deemed to have given their approval thereto expressly by the authority of this resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 
referred to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in 
all respects. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the 
powers herein conferred to any Director(s) or Chief Financial Officer or Company Secretary or any 
other Officer(s)/Authorised Representative(s) of the Company, to do all such acts and take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s).” 

6. To approve material related party transactions with Lineage Power Private Limited:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time (“Listing Regulations”), Section 188 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Companies (Meeting of Board and its’ Powers) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time being in force), and 
subject to such approval(s), consent(s), permission(s) as may be necessary from time to time and 
basis the approval and recommendation of the Audit Committee and the Board of Directors of the 
Company, approval of the Members of the Company be and is hereby accorded to the Board of 
Directors of the Company to enter/continue to enter into Material Related Party 
Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether by way of an individual 
transaction or transaction taken together or series of transactions or otherwise) with Lineage Power 
Private Limited a related party pursuant to the Companies Act, 2013 and Listing Regulations, 
during financial year 2025-26, for an aggregate value not exceeding ₹1,200 Crore (One Thousand 
Two Hundred Crores Only), on such material terms and conditions as detailed in the explanatory 
statement to this Resolution and as may be mutually agreed between the related party and the 
Company, provided that the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be 
carried out in the ordinary course of business and at arm’s length basis. 

 RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to 
as ‘Board’ which term shall be deemed to include the Audit Committee of the Company and any 
duly constituted/to be constituted Committee of Directors thereof to exercise its powers including 
powers conferred under this resolution) or Company Secretary or Chief Financial Officer of the 
Company be and is hereby severally authorized to do all such acts, deeds, matters and things as it 
may deem f it at its absolute discretion and to take all such steps as may be required in this connection 
including finalizing and executing necessary contract(s), scheme(s), agreement(s) and such other 
documents as may be required, seeking all necessary approvals to give effect to this resolution, for 
and on behalf of the Company and settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all such decisions from powers herein conferred to, without 
being required to seek further consent or approval of the Members and that the Members shall be 
deemed to have given their approval thereto expressly by the authority of this resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 
referred to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in 
all respects. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the 
powers herein conferred to any Director(s) or Chief Financial Officer or Company Secretary or any 
other Officer(s)/Authorised Representative(s) of the Company, to do all such acts and take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s).” 

7. To approve material related party transactions with Lanarsy Infra Limited:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time (“Listing Regulations”), Section 188 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Companies (Meeting of Board and its’ Powers) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time being in force), and 
subject to such approval(s), consent(s), permission(s) as may be necessary from time to time and 
basis the approval and recommendation of the Audit Committee and the Board of Directors of the 
Company, approval of the Members of the Company be and is hereby accorded to the Board of 
Directors of the Company to enter/continue to enter into Material Related Party 
Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether by way of an individual 
transaction or transaction taken together or series of transactions or otherwise) with Lanarsy Infra 
Limited a related party pursuant to the Companies Act, 2013 and Listing Regulations, during 
financial year 2025-26, for an aggregate value not exceeding ₹400 Crore (Four Hundred Crore 
Only), on such material terms and conditions as detailed in the explanatory statement to this 
Resolution and as may be mutually agreed between the related party and the Company, provided 
that the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be carried out in the 
ordinary course of business and at arm’s length basis. 

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to as 
‘Board’ which term shall be deemed to include the Audit Committee of the Company and any duly 
constituted/to be constituted Committee of Directors thereof to exercise its powers including powers 
conferred under this resolution) or Company Secretary or Chief Financial Officer of the Company 
be and is hereby severally authorized to do all such acts, deeds, matters and things as it may deem f 
it at its absolute discretion and to take all such steps as may be required in this connection including 
finalizing and executing necessary contract(s), scheme(s), agreement(s) and such other documents 
as may be required, seeking all necessary approvals to give effect to this resolution, for and on behalf 
of the Company and settling all such issues, questions, difficulties or doubts whatsoever that may 
arise and to take all such decisions from powers herein conferred to, without being required to seek 
further consent or approval of the Members and that the Members shall be deemed to have given 
their approval thereto expressly by the authority of this resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 
referred to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in 
all respects. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the 
powers herein conferred to any Director(s) or Chief Financial Officer or Company Secretary or any 
other Officer(s)/Authorised Representative(s) of the Company, to do all such acts and take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s).” 

8. To approve material related party transactions with Pace Renewable Energies Private
Limited:
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To consider and, if thought fit, to pass, with or without modification(s), the following resolution 
as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time (“Listing Regulations”), Section 188 and other applicable provisions, if any, of 
the Companies Act, 2013 read with Companies (Meeting of Board and its’ Powers) Rules, 2014 
(including any statutory modification(s) or re-enactment thereof for the time being in force), and 
subject to such approval(s), consent(s), permission(s) as may be necessary from time to time and 
basis the approval and recommendation of the Audit Committee and the Board of Directors of the 
Company, approval of the Members of the Company be and is hereby accorded to the Board of 
Directors of the Company to enter/continue to enter into Material Related Party 
Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether by way of an individual 
transaction or transaction taken together or series of transactions or otherwise) with Pace Renewable 
Energies Private Limited a related party pursuant to the Companies Act, 2013 and Listing 
Regulations, during financial year 2025-26, for an aggregate value not exceeding ₹1800 Crore (One 
Thousand Eight Hundred Crores Only), on such material terms and conditions as detailed in the 
explanatory statement to this Resolution and as may be mutually agreed between the related party 
and the Company, provided that the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) 
shall be carried out in the ordinary course of business and at arm’s length basis. 

 RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to 
as ‘Board’ which term shall be deemed to include the Audit Committee of the Company and any 
duly constituted/to be constituted Committee of Directors thereof to exercise its powers including 
powers conferred under this resolution) or Company Secretary or Chief Financial Officer of the 
Company be and is hereby severally authorized to do all such acts, deeds, matters and things as it 
may deem f it at its absolute discretion and to take all such steps as may be required in this connection 
including finalizing and executing necessary contract(s), scheme(s), agreement(s) and such other 
documents as may be required, seeking all necessary approvals to give effect to this resolution, for 
and on behalf of the Company and settling all such issues, questions, difficulties or doubts 
whatsoever that may arise and to take all such decisions from powers herein conferred to, without 
being required to seek further consent or approval of the Members and that the Members shall be 
deemed to have given their approval thereto expressly by the authority of this resolution. 

RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 
referred to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in 
all respects. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the 
powers herein conferred to any Director(s) or Chief Financial Officer or Company Secretary or any 
other Officer(s)/Authorised Representative(s) of the Company, to do all such acts and take such 
steps, as may be considered necessary or expedient, to give effect to the aforesaid resolution(s).” 
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9. To approve material related party transactions with Inso Pace Private Limited:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23 (4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
from time to time (“Listing Regulations”), Section 188 and other applicable provisions, if any, of
the Companies Act, 2013 read with Companies (Meeting of Board and its’ Powers) Rules, 2014
(including any statutory modification(s) or re-enactment thereof for the time being in force), and
subject to such approval(s), consent(s), permission(s) as may be necessary from time to time and
basis the approval and recommendation of the Audit Committee and the Board of Directors of the
Company, approval of the Members of the Company be and is hereby accorded to the Board of
Directors of the Company to enter/continue to enter into Material Related Party
Transaction(s)/Contract(s)/ Arrangement(s)/Agreement(s) (whether by way of an individual
transaction or transaction taken together or series of transactions or otherwise) with Inso Pace
Private Limited a related party pursuant to the Companies Act, 2013 and Listing Regulations,
during financial year 2025-26, for an aggregate value not exceeding ₹250 Crore (Two Hundred
and Fifty Crores Only), on such material terms and conditions as detailed in the explanatory
statement to this Resolution and as may be mutually agreed between the related party and the
Company, provided that the said Transaction(s)/ Contract(s)/Arrangement(s)/Agreement(s) shall be
carried out in the ordinary course of business and at arm’s length basis.

RESOLVED FURTHER THAT the Board of Directors of the Company (hereinafter referred to
as ‘Board’ which term shall be deemed to include the Audit Committee of the Company and any
duly constituted/to be constituted Committee of Directors thereof to exercise its powers including
powers conferred under this resolution) or Company Secretary or Chief Financial Officer of the
Company be and is hereby severally authorized to do all such acts, deeds, matters and things as it
may deem f it at its absolute discretion and to take all such steps as may be required in this connection
including finalizing and executing necessary contract(s), scheme(s), agreement(s) and such other
documents as may be required, seeking all necessary approvals to give effect to this resolution, for
and on behalf of the Company and settling all such issues, questions, difficulties or doubts
whatsoever that may arise and to take all such decisions from powers herein conferred to, without
being required to seek further consent or approval of the Members and that the Members shall be
deemed to have given their approval thereto expressly by the authority of this resolution.
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RESOLVED FURTHER THAT all actions taken by the Board in connection with any matter 
referred to or contemplated in this resolution, be and are hereby approved, ratified and confirmed in 
all respects. 

By Order of the Board of Directors 
For Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

 Sd/- 

Name : Meghana Purushotham Manchaiah 
Designation : Company Secretary & Compliance Officer 
Membership Number : A42534 
Office Address : Plot # V 12, Industrial Estate, Kumbalgodu, 

Bangalore, Mysore Highway, Bangalore 
560074, Karnataka, India 

Date : August 30, 2025 
Place : Bangalore 

NOTES: 

1. Members are requested to intimate to the Company’s Registered Office, any change in their registered
address.

2. In case corporate shareholders propose to participate at the meeting through their representative,
necessary authorization under Section 113 of the Companies Act, 2013 for such representation may
please be forwarded to the Company.

3. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details
relating to Special Business at the Meeting, is annexed hereto. Refer Annexure -A.

4. The relevant details as required by Secretarial Standard on General Meetings (SS 2) issued by The
Institute of Company Secretaries of India, of Directors seeking appointments/re-appointments is
annexed hereto. Refer Annexure -B.

5. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himself
and the proxy need not be a member of the Company. Proxies in order to be effective must be received
by the Company not less than 48 hours before the meeting. A copy of blank Proxy Form is annexed
hereto. Refer Annexure -C.

6. Attendance Slip is annexed hereto. Refer Annexure -D
7. Necessary route map for the venue of the meeting is duly annexed to this notice. Refer Annexure –E.



9 

8. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act, and the Register of Contracts or Arrangements in which the Directors are
interested, maintained under Section 189 of the Act, will be available for inspection by the members
during the AGM.

9. In case of joint holders attending the AGM, the Shareholder whose name appears as the first holder in
the order of names as per the Register of Members of the Company will be entitled to vote.

10. Shareholders desirous of obtaining any information concerning the accounts and operations of the
Company are requested to send their queries to the Registered Office of the Company at least seven
days before the date of the AGM, so that the information requested may be made available. All the
documents referred to in this Notice are available for inspection by the Members. Those who desire to
obtain the same may write to complianceofficer@pacedigitek.com.

11. In case of joint holders attending the AGM, the Shareholder whose name appears as the first holder in
the order of names as per the Register of Members of the Company will be entitled to vote.

12. Shareholders desirous of obtaining any information concerning the accounts and operations of the
Company are requested to send their queries to the Registered Office of the Company at least seven
days before the date of the AGM, so that the information requested may be made available. All the
documents referred to in this Notice are available for inspection by the Members. Those who desire to
obtain the same may write to complianceofficer@pacedigitek.com.

13. Electronic dispatch of annual report:
A. In accordance with, the General Circular Nos. 20/2020 dated May 5, 2020, 19/2021 dated December

12, 2021, 21/2021 dated December 14, 2021, 09/2023 dated September 25, 2023 and 09/2024 dated
September 19, 2024 issued by MCA, owing to the difficulties involved in dispatching physical copies
of the Financial Statements (including Report of Board of Directors, Auditor’s report or other
documents required to be attached therewith), such statements including the Notice of AGM are
being sent in electronic mode to Members whose e-mail address is registered with the Company or
the Depository Participant(s).

B. The Notice of AGM along with the Annual Report for the Financial Year 2025, will also be
available on the Company’s website at https://www.pacedigitek.com.
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Annexure-A 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 
2013 

Item No. 4 – To ratify the remuneration payable to M/s Kamalakara & Co., Cost Accountants, 
Bangalore (Firm Registration Number: 000296), Cost Auditors of the Company, for the Financial 
Year ending March 31, 2026 

In terms of Section 148 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to maintain Cost Audit records and to have the same audited by a Cost Auditor. 

Further, Rule 14 of the Companies (Audit and Auditors) Rules 2014, requires that the remuneration payable 
to the Cost Auditor as recommended by the Audit Committee be ratified by the Shareholders. Based on the 
recommendation of the Audit Committee, the Board of Directors at its meeting held on June 26, 2025 had 
appointed M/s Kamalakara & Co., Cost Accountants, Bangalore (Firm Registration Number: 000296) Cost 
Auditors of the Company, for the Financial Year ending March 31, 2026, for conducting the Cost Audit for 
the Financial Year 2026 on a remuneration of ₹2,00,000 (Indian Rupees Two Lakhs only) plus applicable 
taxes and reimbursement of out-of-pocket expenses at actuals, if any, incurred in connection with the audit. 

The Company has received a certificate from the Cost Auditors confirming their independence and arm’s 
length relationship with the Company and their willingness to act as Cost Auditors of the Company. 

Accordingly, consent of the Members is sought for ratification of the remuneration payable to the Cost 
Auditor by passing an Ordinary Resolution as set out in Item No. 4 of the Notice. 

None of the Directors or Key Managerial Personnel is concerned or interested financially or otherwise in this 
Resolution. 

The Board recommends the Ordinary Resolution set out at Item No. 4 of the Notice for approval of the 
Shareholders. 

Item No.  5 – To approve material related party transactions with Pace Power Systems 

The Company is desirous of entering into certain material transactions on arms’ length basis with Pace Power 
Systems, a related party. 

In terms of Section 188 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to obtain approval of the members of the Company for entering into material related party 
transactions on arm’s length basis. 

Further, as required under Rule 15 of the Companies (Meeting of Board and its Powers) Rules 2014, the 
details of related party transactions proposed to be entered into are as follows: 



11 

Particulars Details 
(a) Name of the related party and its 

relationship with the listed entity 
or its subsidiary, including nature 
of its concern or interest 

: Name of the Related Party 
Pace Power Systems 
Relationship 
Mr. Venugopal Rao Maddisetty, Managing Director 
and Ms. Padma Maddisetty, Whole-time Director of 
Pace Digitek Limited are the partners in Pace Power 
Systems Limited holding 100% of Shareholding. 

(b) Name of the Director or key 
managerial personnel who is 
related, if any 

: Venugopal Rao Maddisetty and Padma Maddisetty 

(c) Type, tenure, material terms and 
particulars 

: The Company pays rent to Pace Power System 
against 2 properties taken on rent. 

The Contract shall be valid for a period of 1 year and 
shall be renewed on yearly basis. 

(d) Value of the transaction : Rental amount up to INR 50 Lakhs. 

(e) The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

: The estimated transaction value is 0.02% of the 
annual consolidated turnover of the Company for the 
FY 2024-25. 

(f) Details of the transaction relating 
to any loans, inter-corporate 
deposits, advances or 
investments made or given by the 
listed entity or its subsidiary: 
(i) details of the source of funds
in connection with the proposed
transaction
(ii) where any financial
indebtedness is incurred to make
or give loans, inter-corporate
deposits, advances or
investments, • nature of
indebtedness; • cost of funds; and
• tenure;
(iii) applicable terms, including
covenants, tenure, interest rate

: Not Applicable 
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The material related party transactions as set out in Item No. 5 of this Notice have been unanimously 
approved by the Independent Directors on the Audit Committee.  

Approval of Members sought for the material related party transactions as given in Item No.5, shall be valid 
up to the date of next AGM.  

Basis the consideration and approval of the Audit Committee, the Board recommends the Ordinary 
Resolutions as set out in Item No. 5 of this Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel other than those mentioned above are concerned or 
interested financially or otherwise in this Resolution, to the extent as mentioned in the table above. 

The Board recommends the Ordinary Resolution set out at Item No. 5 of the Notice for approval of the 
Shareholders. 

Item No.  6 – To approve material related party transactions with Lineage Power Private Limited 

The Company is desirous of entering into certain material transactions on arms’ length basis with Lineage 
Power Private Limited, a related party. 

In terms of Section 188 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to obtain approval of the members of the Company for entering into material related party 
transactions on arm’s length basis. 

and repayment schedule, whether 
secured or unsecured; if secured, 
the nature of security; and 
(iv) the purpose for which the
funds will be utilized by the
ultimate beneficiary of such
funds pursuant to the RPT

(g) Justification as to why the RPT is 
in the interest of the listed entity 

: The proposed transaction relates to rental/lease 
arrangements with the related party for use of 
premises by the Company for its business operations. 
The premises are required for the smooth functioning 
of the Company’s business and are considered 
essential for carrying out day-to-day operations. 

(h) Any valuation or other external 
report relied upon by the listed 
entity in relation to the 
transactions 

Not Applicable 

(i) Any other information relevant or 
important for the members to 
take a decision on the proposed 
resolution 

: Nil 
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Further, as required under Rule 15 of the Companies (Meeting of Board and its Powers) Rules 2014, the 
details of related party transactions proposed to be entered into are as follows: 

Particulars Details 
(a) Name of the related party and its 

relationship with the listed entity 
or its subsidiary, including nature 
of its concern or interest 

: Name of the Related Party 
Lineage Power Private Limited 
Relationship 
Lineage Power Private Limited is the Material Subsidiary of 
Pace Digitek Limited. 
Pace Digitek Limited holds 79.73% of Shareholding in 
Lineage Power Private Limited. 
Mr. Venugopal Rao Maddisetty holds 10.13% of shares in 
Lineage Power Private Limited. 
Ms. Padma Maddisetty holds 10.13% of shares in Lineage 
Power Private Limited. 
Venugopal Rao Maddisetty, Padma Maddisetty and Rajiv 
Maddisetty are the Directors in Lineage Power Private 
Limited. 

(b) Name of the Director or key 
managerial personnel who is 
related, if any 

: Venugopal Rao Maddisetty, Padma Maddisetty and Rajiv 
Maddisetty 

(c) Type, tenure, material terms and 
particulars 

: The Company shall purchase telecom passive equipment, 
energy storage systems and other ancillary materials from 
Lineage Power Private Limited. 

The Company shall render corporate shared services to 
Lineage Power Private Limited. 

The Contract shall be valid for a period of 1 year and shall 
be renewed on yearly basis. 

(d) Value of the transaction : Sale of products/services       
Purchase of products/services 
Management Consultancy       

- Upto 100 Crore
- Upto 1050 Crore
- Upto 50 Crore

(e) The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

: The estimated transaction value is 0.49% of the annual 
consolidated turnover of the Company for the FY 2024-25. 
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(f) Details of the transaction relating 
to any loans, inter-corporate 
deposits, advances or 
investments made or given by the 
listed entity or its subsidiary: 
(i) details of the source of funds
in connection with the proposed
transaction
(ii) where any financial
indebtedness is incurred to make
or give loans, inter-corporate
deposits, advances or
investments, • nature of
indebtedness; • cost of funds; and
• tenure;
(iii) applicable terms, including
covenants, tenure, interest rate
and repayment schedule, whether
secured or unsecured; if secured,
the nature of security; and
(iv) the purpose for which the
funds will be utilized by the
ultimate beneficiary of such
funds pursuant to the RPT

: Not Applicable 

(g) Justification as to why the RPT is 
in the interest of the listed entity 

: The proposed transaction relates to the sale/purchase of 
products between the Company and the related party, which 
is part of the Company’s regular line of business. Such 
transactions are necessary for ensuring business continuity, 
achieving operational efficiencies, and meeting customer 
requirements. 

(h) Any valuation or other external 
report relied upon by the listed 
entity in relation to the 
transactions 

Not Applicable 

(i) Any other information relevant or 
important for the members to 
take a decision on the proposed 
resolution 

: Nil 

The material related party transactions as set out in Item No. 6 of this Notice have been unanimously 
approved by the Independent Directors on the Audit Committee.  



15 

Approval of Members sought for the material related party transactions as given in Item No.6, shall be valid 
up to the date of next AGM.  

Basis the consideration and approval of the Audit Committee, the Board recommends the Ordinary 
Resolutions as set out in Item No. 6 of this Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel other than those mentioned above are concerned or 
interested financially or otherwise in this Resolution, to the extent as mentioned in the table above. 

The Board recommends the Ordinary Resolution set out at Item No. 6 of the Notice for approval of the 
Shareholders. 

Item No.  7 – To approve material related party transactions with Lanarsy Infra Limited 

The Company is desirous of entering into certain material transactions on arms’ length basis with Lanarsy 
Infra Limited, a related party. 

In terms of Section 188 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to obtain approval of the members of the Company for entering into material related party 
transactions on arm’s length basis. 

Further, as required under Rule 15 of the Companies (Meeting of Board and its Powers) Rules 2014, the 
details of related party transactions proposed to be entered into are as follows: 

Particulars Details 
(a) Name of the related party and its 

relationship with the listed entity 
or its subsidiary, including nature 
of its concern or interest 

: Name of the Related Party 
Lanarsy Infra Limited 
Relationship 
Relative of Managing Director Mr. Venugopal Rao 
Maddisetty 

(b) Name of the Director or key 
managerial personnel who is 
related, if any 

: Venugopal Rao Maddisetty 

(c) Type, tenure, material terms and 
particulars 

: The Company shall sub-contract its projects to Lanarsy Infra 
Limited. 
The Company shall provide infra-related materials to 
Lanarsy Infra Limited. 
The Contract shall be valid for a period of 1 year and shall 
be renewed on yearly basis. 

(d) Value of the transaction : Sale of products/services       
Purchase of products/services 

- Upto 50 Crore
- Upto 350 Crore

(e) The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 

: The estimated transaction value is 0.16% of the annual 
consolidated turnover of the Company for the FY 2024-25. 
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represented by the value of the 
proposed transaction  

(f) Details of the transaction relating 
to any loans, inter-corporate 
deposits, advances or 
investments made or given by the 
listed entity or its subsidiary: 
(i) details of the source of funds
in connection with the proposed
transaction
(ii) where any financial
indebtedness is incurred to make
or give loans, inter-corporate
deposits, advances or
investments, • nature of
indebtedness; • cost of funds; and
• tenure;
(iii) applicable terms, including
covenants, tenure, interest rate
and repayment schedule, whether
secured or unsecured; if secured,
the nature of security; and
(iv) the purpose for which the
funds will be utilized by the
ultimate beneficiary of such
funds pursuant to the RPT

: Not Applicable 

(g) Justification as to why the RPT is 
in the interest of the listed entity 

: The proposed transaction relates to the sale/purchase of 
products between the Company and the related party, which 
is part of the Company’s regular line of business. Such 
transactions are necessary for ensuring business continuity, 
achieving operational efficiencies, and meeting customer 
requirements. 

(h) Any valuation or other external 
report relied upon by the listed 
entity in relation to the 
transactions 

: Not Applicable 

(i) Any other information relevant or 
important for the members to 
take a decision on the proposed 
resolution 

: Nil 
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The material related party transactions as set out in Item No. 7 of this Notice have been unanimously 
approved by the Independent Directors on the Audit Committee.  

Approval of Members sought for the material related party transactions as given in Item No.7, shall be valid 
up to the date of next AGM.  

Basis the consideration and approval of the Audit Committee, the Board recommends the Ordinary 
Resolutions as set out in Item No. 7 of this Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel other than those mentioned above are concerned or 
interested financially or otherwise in this Resolution, to the extent as mentioned in the table above. 

The Board recommends the Ordinary Resolution set out at Item No. 7 of the Notice for approval of the 
Shareholders. 

Item No.  8 – To approve material related party transactions with Pace Renewable Energies Private 
Limited 

The Company is desirous of entering into certain material transactions on arms’ length basis with Pace 
Renewable Energies Private Limited, a related party. 

In terms of Section 188 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to obtain approval of the members of the Company for entering into material related party 
transactions on arm’s length basis. 

Further, as required under Rule 15 of the Companies (Meeting of Board and its Powers) Rules 2014, the 
details of related party transactions proposed to be entered into are as follows: 

Particulars Details 
(a) Name of the related party and its 

relationship with the listed entity 
or its subsidiary, including nature 
of its concern or interest 

: Name of the Related Party 
Pace Renewable Energies Private Limited 
Relationship 
Pace Renewable Energies Private Limited is the Material 
Subsidiary of Pace Digitek Limited. 
Pace Digitek Limited holds 93.86% of Shareholding in  Pace 
Renewable Energies Private Limited . 
Mr. Venugopal Rao Maddisetty holds 2.59% of shares in 
Pace Renewable Energies Private Limited. 
Ms. Padma Maddisetty holds 2.59% of shares in Pace 
Renewable Energies Private Limited. 
Mr. Rajiv Maddisetty holds 0.96% of shares in Pace 
Renewable Energies Private Limited. 
Venugopal Rao Maddisetty, Padma Maddisetty and Rajiv 
Maddisetty are the Directors in Pace Renewable Energies 
Private Limited. 
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(b) Name of the Director or key 
managerial personnel who is 
related, if any 

: Venugopal Rao Maddisetty, Padma Maddisetty and Rajiv 
Maddisetty 

(c) Type, tenure, material terms and 
particulars 

: The Company shall render EPC for the projects undertaken 
by Pace Renewable Energies Private Limited. 

The Company shall render corporate shared services to Pace 
Renewable Energies Private Limited. 

The Contract shall be valid for a period of 1 year and shall 
be renewed on yearly basis. 

(d) Value of the transaction : Sale of products/services       
Purchase of products/services 
Management Consultancy       

- Upto 850 Crore
- Upto 25 Crore
- Upto 25 Crore

(e) The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

: The estimated transaction value is 0.37% of the annual 
consolidated turnover of the Company for the FY 2024-25. 

(f) Details of the transaction relating 
to any loans, inter-corporate 
deposits, advances or 
investments made or given by the 
listed entity or its subsidiary: 
(i) details of the source of funds
in connection with the proposed
transaction
(ii) where any financial
indebtedness is incurred to make
or give loans, inter-corporate
deposits, advances or
investments, • nature of
indebtedness; • cost of funds; and
• tenure;
(iii) applicable terms, including
covenants, tenure, interest rate
and repayment schedule, whether
secured or unsecured; if secured,
the nature of security; and

: Upto 900 Crores 

Own Funds 

Not Applicable 

Tenure- 10 years 
Interest rate – charged in compliance with the provisions 
of the Companies Act, 2013 
Nature-Unsecured Loans 
Investments: In compliance with the provisions of 
the Companies Act, 2013 

Implementation of MSEDCL Battery Energy 
Storage System Project -750 MW/1500 MWh to be 
executed in 75 locations in Maharashtra. 
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(iv) the purpose for which the
funds will be utilized by the
ultimate beneficiary of such
funds pursuant to the RPT

(g) Justification as to why the RPT is 
in the interest of the listed entity 

: The proposed transaction relates to the sale/purchase of 
products between the Company and the related party, which 
is part of the Company’s regular line of business. Such 
transactions are necessary for ensuring business continuity, 
achieving operational efficiencies, and meeting customer 
requirements. 

(h) Any valuation or other external 
report relied upon by the listed 
entity in relation to the 
transactions 

Not Applicable 

(i) Any other information relevant or 
important for the members to 
take a decision on the proposed 
resolution 

: Nil 

The material related party transactions as set out in Item No. 8 of this Notice have been unanimously 
approved by the Independent Directors on the Audit Committee.  

Approval of Members sought for the material related party transactions as given in Item No.8, shall be valid 
up to the date of next AGM.  

Basis the consideration and approval of the Audit Committee, the Board recommends the Ordinary 
Resolutions as set out in Item No. 8 of this Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel other than those mentioned above are concerned or 
interested financially or otherwise in this Resolution, to the extent as mentioned in the table above. 

The Board recommends the Ordinary Resolution set out at Item No. 8 of the Notice for approval of the 
Shareholders. 

Item No.  9 – To approve material related party transactions with Inso Pace Private Limited 

The Company is desirous of entering into certain material transactions on arms’ length basis with Inso Pace 
Private Limited, a related party. 

In terms of Section 188 of the Companies Act, 2013 (‘the Act’) and the Rules made thereunder, the Company 
is required to obtain approval of the members of the Company for entering into material related party 
transactions on arm’s length basis. 

Further, as required under Rule 15 of the Companies (Meeting of Board and its Powers) Rules 2014, the 
details of related party transactions proposed to be entered into are as follows: 
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Particulars Details 
(j) Name of the related party and its 

relationship with the listed entity 
or its subsidiary, including nature 
of its concern or interest 

: Name of the Related Party 
Inso Pace Private Limited 
Relationship 
Inso Pace Private Limited is the Subsidiary of Pace Digitek 
Limited. 
Pace Digitek Limited holds 51% of Shareholding in Inso 
Pace Private Limited. 
Mr. Venugopal Rao Maddisetty holds 49% of shares in Inso 
Pace Private Limited. 
Venugopal Rao Maddisetty and Padma Maddisetty are the 
Directors in Inso Pace Private Limited. 

(k) Name of the Director or key 
managerial personnel who is 
related, if any 

: Venugopal Rao Maddisetty and Padma Maddisetty. 

(l) Type, tenure, material terms and 
particulars 

: The Company shall render EPC for the projects undertaken 
by Inso Pace Private Limited. 

The Contract shall be valid for a period of 1 year and shall 
be renewed on yearly basis. 

(m)  Value of the transaction : Sale of products/services - Upto 200 Crore

(n) The percentage of the listed 
entity’s annual consolidated 
turnover, for the immediately 
preceding financial year, that is 
represented by the value of the 
proposed transaction  

: The estimated transaction value is 0.10% of the annual 
consolidated turnover of the Company for the FY 2024-25. 

(o) Details of the transaction relating 
to any loans, inter-corporate 
deposits, advances or 
investments made or given by the 
listed entity or its subsidiary: 
(i) details of the source of funds
in connection with the proposed
transaction
(ii) where any financial
indebtedness is incurred to make 
or give loans, inter-corporate 
deposits, advances or 
investments, • nature of 
indebtedness; • cost of funds; and 
• tenure;

: Upto 50 Crore 

Own Funds 

Not Applicable 
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(iii) applicable terms, including
covenants, tenure, interest rate
and repayment schedule, whether
secured or unsecured; if secured,
the nature of security; and

(iv) the purpose for which the
funds will be utilized by the
ultimate beneficiary of such
funds pursuant to the RPT

Tenure- 12 years 
Interest rate – charged in compliance with the provisions of 
the Companies Act, 2013 
Nature-Unsecured Loans 
Investments: In compliance with the provisions of the 
Companies Act, 2013. 

Implementation of KPTCL 500 MW/ 1000 MWh 
Standalone Battery Energy Storage System in the Selected 
Sub-Stations of KPTCL, Karnataka, With VGF (State 
Component) Under Tariff-Based Global Competitive 
Bidding and On Build-Own-Operate Basis. 

(p) Justification as to why the RPT is 
in the interest of the listed entity 

: The proposed transaction relates to the sale/purchase of 
products between the Company and the related party, which 
is part of the Company’s regular line of business. Such 
transactions are necessary for ensuring business continuity, 
achieving operational efficiencies, and meeting customer 
requirements. 

(q) Any valuation or other external 
report relied upon by the listed 
entity in relation to the 
transactions 

Not Applicable 

(r) Any other information relevant or 
important for the members to 
take a decision on the proposed 
resolution 

: Nil 

The material related party transactions as set out in Item No. 9 of this Notice have been unanimously 
approved by the Independent Directors on the Audit Committee.  

Approval of Members sought for the material related party transactions as given in Item No.8, shall be valid 
up to the date of next AGM.  

Basis the consideration and approval of the Audit Committee, the Board recommends the Ordinary 
Resolutions as set out in Item No. 9 of this Notice for approval of the Members. 

None of the Directors or Key Managerial Personnel other than those mentioned above are concerned or 
interested financially or otherwise in this Resolution, to the extent as mentioned in the table above. 

The Board recommends the Ordinary Resolution set out at Item No. 9 of the Notice for approval of the 
Shareholders. 
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By Order of the Board of Directors 
For Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

 Sd/- 
Name : Meghana Purushotham Manchaiah 
Designation : Company Secretary & Compliance Officer 
Membership Number : A42534 
Office Address : Plot # V 12, Industrial Estate, Kumbalgodu, 

Bangalore, Mysore Highway, Bangalore 
560074, Karnataka, India 

Date : August 30, 2025 
Place : Bangalore 
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Annexure-B 

Additional information on Directors recommended for appointment/ reappointment as required 
under Secretarial Standard on General Meetings (SS 2) and Regulation 36 of SEBI (LODR) 

Regulations, 2015 

Brief Resume: Padma Venugopal Maddisetty, aged 54, is the Whole Time Director of our Company. She 
is an undergraduate. She is currently associated with Pace Power Systems as a partner. She has over 20 years 
of experience in telecommunications and energy industry. She is responsible for overseeing the human 
resources department and the senior management teams of the Company. 

Name : Padma Venugopal Maddisetty 
DIN : 02070662 
Nationality : Indian 
Date of birth : June 15, 1971 
Age : 54 
Educational Qualifications : Undergraduate 
Brief Resume of Director & Nature 
of expertise 

: Padma Venugopal Maddisetty, aged 53, is the Whole 
Time Director of our Company. She is an undergraduate. 
She is currently associated with Pace Power Systems as a 
partner. She has over 20 years of experience in 
telecommunications and energy industry. She is 
responsible for overseeing the human resources 
department and the senior management teams of the 
Company. 

Experience : 20 years 
Terms and conditions of 
appointment 

: As per the special resolution dated January 07, 2025 

Remuneration sought to be paid : ₹ 2,03,33,364 
Remuneration last drawn : ₹ 2,03,33,364 
Date of first appointment on the 
Board of the Company 

: March 01, 2007 

Shareholding in the Company : 499,83,330 Equity Shares of ₹ 2.00 each 
Disclosure of relationships 
between directors inter-se 

: Related to Mr. Venugopalrao Maddisetty, Managing 
Director and Mr. Rajiv Maddisetty, Whole-time Director 

The number of meetings of the Board 
attended during the year 

: 24 

Names of entities in which the 
Director also holds the 
directorship 

: Name of the Entity Category 
Pace Renewable Energies 
Private Limited 

Director, Promoter 

AP Digital Infra Private 
Limited 

Director, Promoter 

Inso Pace Private Limited Director, Professional 
Lineage Power Private Limited Director, Promoter 
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Names of entities in which the 
Director holds 
membership/chairmanship of 
Committees of the board 

: Nil 

Listed entities from which the 
Director has resigned in the past 
three years 

: Nil 
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Annexure-C 

Form No. MGT-11 

Proxy form 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 

and Administration) Rules, 2014] 

CIN: U31909KA2007PLC041949 

Name of the company: Pace Digitek Limited (formerly known as Pace Digitek Private Limited and Pace 
Digitek Infra Private Limited) 
Registered office: Plot # V 12, Industrial Estate, Kumbalgodu, Bangalore, Mysore Highway, Bangalore 
560074, Karnataka, India 

Name of the member (s): 
Registered Address: 
E-mail Id: 
Folio No. / Client Id: 
DP ID: 

I/We, being the member(s) of __________ shares of the above-named company, hereby appoint 

1. Name:
Address:
E-mail Id:
Signature: ______, or failing him

2. Name:
Address:
E-mail Id:
Signature: ______, or failing him

3. Name:
Address:
E-mail Id:
Signature: __________

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18th (Eighteenth) Annual 
General Meeting (‘AGM’) of the members of Pace Digitek Limited (formerly known as Pace Digitek Private 
Limited and Pace Digitek Infra Private Limited) (the “Company”) to be held on Tuesday, September 23, 
2025 at 11.30 A.M (IST) at  73-P, Bidadi Industrial Area, 2nd Phase, Sector-2, Bidadi, Karnataka- 562109 
and at any adjournment thereof in respect of such resolutions as are indicated below:  
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Sl. 
No 

Resolutions 

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company 
for the Financial Year ended March 31, 2025, together with the reports of the Board of Directors 
and the Auditors thereon; and the audited Consolidated Financial Statements of the Company 
for the Financial Year ended March 31, 2025, together with the report of the Auditors thereon; 

2. To appoint a Director in place of Ms. Padma Maddisetty, Whole-time Director (DIN: 
02070662), who retires by rotation and being eligible, offers herself for re-appointment as a 
director liable to retire by rotation; 

3. To approve appointment of Statutory Auditors; 
4. To ratify the remuneration payable to M/s Kamalakara & Co., Cost Accountants, Bangalore 

(Firm Registration Number: 000296), Cost Auditors of the Company, for the Financial Year 
ending March 31, 2026; 

5. To approve material related party transactions with Pace Power Systems; 
6. To approve material related party transactions with Lineage Power Private Limited; 
7. To approve material related party transactions with Lanarsy Infra Limited; 
8. To approve material related party transactions with Pace Renewable Energies Private Limited; 
9. To approve material related party transactions with Inso Pace Private Limited; 

Signed this…… day of……… 2025 

Signature of shareholder 

Signature of Proxy holder(s) 

Note:  
This form of proxy in order to be effective should be duly completed and deposited at the Registered Office 
of the Company, not less than 48 hours before the commencement of the Meeting 

Affix 
Revenue 
Stamp 
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Annexure – D 

Attendance Slip 

Shareholder’s Name: 

Registered Folio/ Client ID: 

No. of shares held:  

Address: 

I/We hereby record my / our presence at the 18th (Eighteenth) Annual General Meeting (‘AGM’) of the 
members of Pace Digitek Limited (formerly known as Pace Digitek Private Limited and Pace Digitek Infra 
Private Limited) (the “Company”) held on Tuesday, September 23, 2025 at 11.30 A.M (IST) at 73-P, Bidadi 
Industrial Area, 2nd Phase, Sector-2, Bidadi, Karnataka- 562109. 

Signature of shareholder / Proxy* 

*Strike out whichever is not applicable

Note: 

1. Please complete this slip and handover at the entrance of the Meeting Hall.
2. Members are requested to bring their copies of annual report to the meeting.
3. A member may vote either for or against each resolution.
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Annexure - E 

Route Map to the Venue of AGM 

Venue: 73-P, Bidadi Industrial Area, 2nd Phase, Sector-2, Bidadi, Karnataka- 562109 

Land Mark: Manjushree Techno Park 
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Board’s Report 

Dear Members, 

Your Directors take pleasure in presenting the Eighteenth (18th) Board’s Report on the business and 
operations of Pace Digitek Limited (formerly known as Pace Digitek Private Limited and Pace Digitek 
Infra Private Limited) (the “Company”), along with the audited Financial Statements for the Financial 
Year (“FY”) ended March 31, 2025. The Consolidated performance of the Company and its subsidiaries 
has been referred to, wherever required in the report. 

1. FINANCIAL HIGHLIGHTS:
(Amount in ₹ Million, except for EPS data) 

Particulars Standalone Consolidated 
FY 2025 FY 2024 FY 2025 FY 2024 

Revenue from Operations 22,710.96 23,212.44 24,387.80 24,344.89 
Other Income 382.23 179.79 234.22 257.77 
Total Income 23,039.19 23,392.23  24,622.02  24,602.66 
Expenses 19,900.78 21,123.37  20,782.73  21,535.20 
Profit before tax (PBT) 3192.41 2268.86  3,839.29  3,067.46 
Current tax 953.65 553.16  1,146.33  781.09 
Deferred tax (126.16) 26.15  (171.54)  0.07 
Taxes relating to previous years 31.61 (13.59)  73.48  (12.41) 
Total tax expenditure 859.10 565.72  1,048.27  768.75 
Profit after Tax (PAT) 2333.31 1703.14  2,791.02  2,298.71 
Basic EPS 14.21 11.35 16.30 14.63 
Diluted EPS 14.21 11.35 16.30 14.63 

2. STATE OF AFFAIRS AND COMPANY’S PERFORMANCE:

Your Company is engaged in the business as manufacturers, designers, buyers, sellers and dealers
for all kinds of power electronic equipment and all kinds of electrical and electronic goods
instruments, apparatus and appliances and parts and accessories thereof.

There has been no change in the nature of business of the Company during the FY 2025. The
summary of your Company’s performance is as follows:

(Amount in ₹ Million) 
Sl. 
No. 

Particulars FY 2025 FY 2024 

1. Revenue Standalone basis 22,710.96 23,212.44 
2. Revenue Consolidated basis  24,387.80  24,344.89 
3. Profit for the year-Standalone Basis 2333.77 1708.24 
4. Profit for the year- Consolidated Basis 2,791.02 2,298.71 
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3. DIVIDEND:

The Company intends to employ its’ profits for its’ operations and performance of the Company
for the future years and intends to retain the surplus profits in the statement of Profit and Loss.
Accordingly, the Company has not declared any dividend for the FY 2025.

Dividend Distribution Policy:

In terms of regulation 43A of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, the Company has formulated and
uploaded dividend distribution policy on its’ corporate website at
https://www.pacedigitek.com/pdf/Governance/Policies/01-Dividend-Distribution-Policy.pdf.

4. EARNINGS PER SHARE (EPS):

The Basic EPS of your Company stood at ₹14.21 at standalone level and ₹16.30 at consolidated
level for the FY ended 31 March 2025.

5. TRANSFER TO RESERVES:

The Company has not transferred any amount to reserves during the year under review.

6. PUBLIC DEPOSITS:

Your Company has not accepted any deposits falling within the meaning of Section 73 or 74 of the
Companies Act, 2013 (the “Act”) during the year under review and as such, no amount on account
of principal or interest on deposits from public were outstanding as on the date of the balance sheet.

7. LOANS FROM DIRECTORS OR RELATIVE OF DIRECTORS

The disclosure in relation to loans availed from directors as required under Rule 2(1)(c)(viii) of the
Companies (Acceptance of Deposits) Rules, 2014 is applicable. There were no loans taken by the
Company from the Director’s or relatives of directors, however there are outstanding loans from
the Director’s as on March 31, 2025.

Sl 
No 

Name of the Director Designation Amount outstanding 
as on 31st March 
2025 

1 Venugopal Rao Maddisetty Managing Director 91.17 
2 Padma Maddisetty Whole Time Director 79.07 
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8. SHARE CAPITAL:

8.1. The Particulars of share capital of the Company are as follows:

Particulars Amount (₹) 
Authorized share capital 
(46,00,00,000 Equity Shares of ₹ 2.00 each) 

92,00,00,000 

Issued, subscribed and paid-up share capital 
(17,84,42,280 Equity Shares of ₹ 2.00 each) 

35,68,84,560 

8.2. Filing of Draft Red Herring Prospectus (‘DRHP’): 

The Company has filed DRHP on March 27, 2025 for fresh issue of shares through Initial 
Public Offering (‘IPO’) up to an amount of ₹ 9000 Million. 

8.3. Shares allotted during the FY 2025: 

(a) Sub-division of shares:

In terms of the special resolution dated October 16, 2024, the Company has sub-divided
Equity Shares of ₹ 10.00 each into Equity Shares of ₹ 2.00 each.

(b) Public issue, rights issue, preferential issue:

There were no public issue or rights issue during the FY 2025.

(c) Details of allotment of Equity Shares under private placement:

Sl. 
No. 

Date of Allotment Number of Equity Shares 
allotted 

1. August 01, 2024 1,19,050 
2. August 27, 2024 1,19,050 
3. September 18, 2024 3,40,926 
4. October 11, 2024 2,50,000 
5. January 17, 2025 5,95,250 

(d) Issue of Shares under ESOP:

There were no issuance/allotment of any shares under any extant Stock Option Schemes
of the Company during the FY 2025

(e) Issue of Shares with differential rights as to dividend, voting or otherwise:

There were no issuance/allotment of equity shares with differential rights as to
dividend, voting or otherwise during the FY 2025.
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(f) Issue of Sweat Equity Shares:

There were no issuance/allotment of sweat equity shares during the FY 2025.

(g) Issue of Bonus Shares:

In terms of the shareholders’ resolution dated February 01, 2025, the Company has
allotted 14,87,01,900 fully-paid Equity Shares of ₹ 2.00 each as bonus shares to all the
then existing equity shareholders of the Company.

(h) Buy-back of Shares:

No shares were bought back during the FY 2025.

9. SUBSIDIARIES, ASSOCIATE COMPANIES AND JOINT VENTURES:

Statement containing the salient features of the Financial Statements of the Subsidiary Companies:
As per the provisions of Sections 129 of the Act read with Rule 5 of the Companies (Accounts)
Rules, 2014, a separate statement containing the salient features of the Financial Statements of the
Subsidiary Companies in Form AOC-1 is provided as a part of this Board’s Report. Kindly refer
to Annexure 1. The Company does not have any associate company or joint venture.

During the year, there has been no material change in the nature of the business of the subsidiaries.

10. BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT:

The Company is not required to prepare a Business Responsibility and Sustainability Report for
the FY 2025.

11. CORPORATE SOCIAL RESPONSIBILITY (‘CSR’):

The Company has adopted a CSR Policy in accordance with the requirement of Section 135 of the
Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014. The CSR
Policy aims to fulfill following objectives:

Establishing a guideline for Compliance with the provisions of Act and Rules and regulations
thereon to dedicate a percentage of Companies profits for CSR initiatives. Ensuring the
Implementation of CSR initiatives in letter and spirit appropriate procedures and reporting.

During the FY 2025, the Company has spent an amount of ₹ 1.63 million in pursuance of its’ CSR
Activities. The details of the CSR initiatives of the Company form part of the annual report. The
CSR Annual Report is enclosed in this report. Kindly refer to Annexure 6.

The details of the CSR Committee and activities can be accessed at the Company’s website at
https://www.pacedigitek.com/investor-relations/governance.
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12. BOARD OF DIRECTORS, KMP:

12.1. Board of Directors: 

The Board of the Company is duly constituted. None of the directors of the Company 
is disqualified under the provisions of the Act.  

12.2. Board Diversity: 

Your Company has a truly diverse Board that includes and makes good use of diversity 
in the skills and industry experience, background and other distinctions among 
directors.  

12.3. Independent Directors: 

The following are the Independent Directors of the Company: 
● Mr. Prabhakar Reddy Patil;
● Mr. Satishchandra Balkrishna Ogale; and
● Mr. Om Prakash Mishra;

None of the independent directors are related to the promoters and/or promoter group. 

12.4. Declaration by Independent Directors: 

The Company has received a necessary declaration from each independent director 
under Section 149(7) of the Act, that he / she meets the criteria of independence laid 
down in Section 149(6) of the Act.  

12.5. Statement regarding opinion of the Board with regard to integrity, expertise and 
experience (including the proficiency) of the independent directors appointed 
during the year: 

It is hereby declared that in the opinion of the Board, each independent director 
appointed is a person of integrity and possesses all the relevant expertise and experience 
(including the proficiency).  

12.6. Registration of Independent Directors in Independent Directors Databank: 

All the Independent Directors of your Company have been registered and are members 
of Independent Directors Databank maintained by the Indian Institute of Corporate 
Affairs (IICA). 
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12.7. Changes in the composition of Board of Directors: 

The changes in the composition of Board of Directors are as follows: 

(i) Appointments:

Sl. 
No. 

Particulars of 
Director 

Particulars of 
appointment 

Date of 
Appointment 

1. Mr. Satishchandra 
Balkrishna Ogale 

Appointment as an 
Additional Director 
(Category: Independent) 

January 07, 2025 

2. Mr. Om Prakash 
Mishra 

Appointment as an 
Additional Director 
(Category: Independent) 

January 07, 2025 

3. Mr. Prabhakar Reddy 
Patil 

Appointment as an 
Additional Director 
(Category: Independent) 

February 01, 2025 

(ii) Change in designation:

Sl. 
No. 

Particulars of 
Director 

Particulars of change Date of change 

1. Mr. Venugopalrao 
Maddisetty 

Appointment as Managing 
Director and Chairman 

January 07, 2025 

2. Mr. Rajiv Maddisetty Appointment as Whole-
time Director 

January 07, 2025 

3. Ms. Padma 
Maddisetty 

Appointment as Whole-
time Director 

January 07, 2025 

4. Mr. Satishchandra 
Balkrishna Ogale 

Appointment as an 
Independent Director 

January 07, 2025 

5. Mr. Om Prakash 
Mishra 

Appointment as an 
Independent Director 

January 07, 2025 

6. Mr. Prabhakar Reddy 
Patil 

Appointment as an 
Independent Director 

February 01, 2025 

(iii) Retirements and re-appointments at the AGM:

Ms. Padma Maddisetty, Whole-time Director who retires by rotation and being
eligible, offers herself for re-appointment as a director liable to retire by rotation.

(iv) Re-appointment of Director:

Pursuant to the provisions of SS 2 on General Meetings issued by Institute of
Company Secretaries of India, brief particulars of the director proposed to be re-
appointed are provided as an annexure to the notice convening the AGM.
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12.8. Key Managerial Personnel (‘KMP’) as at the end of the financial year: 

Following are the KMP of the Company in accordance with the provisions of Section 
2(51), and 203 of the Act read with the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 as at March 31, 2025: 

Sl. 
No. 

Name of the KMP Designation Appointment date 

1. Mr. Venugopalrao 
Maddisetty 

Managing Director and 
Chairman 

January 07, 2025 

2. Mr. Rajiv Maddisetty Whole-time Director January 07, 2025 
3. Ms. Padma Maddisetty Whole-time Director January 07, 2025 
4. Mr. Pandidurai 

Rajavendhan 
Chief Financial Officer October 16, 2024 

5. Ms. Meghana 
Purushotham 
Manchaiah 

Company Secretary & 
Compliance Officer 

October 16, 2024 

13. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER
DETAILS:

The Company’s policy on directors’ appointment and remuneration and other matters provided in
section 178(3) of the Act has been uploaded on the website of the Company. The same can be
accessed at the web-link at https://www.pacedigitek.com/investor-relations/governance.

14. BOARD MEETINGS DURING THE YEAR:

During the FY 2024- 2025, Twenty-Four (24) meetings of the board were held. The maximum
interval between any two meetings did not exceed 120 days, as prescribed by the Act. The details
of the same are enclosed in this report as Annexure-3.

15. BOARD EVALUATION AND ASSESSMENT:

Pursuant to the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board is required to carry out an annual
evaluation of its own performance, that of the Committees and of the Directors individually.

The Company was converted from a Private Limited Company to a Public Limited Company on
November 19, 2024. Further, the restructuring of the Board was completed upon the appointment
of Independent Directors on January 07, 2025. In view of the recent conversion and restructuring,
the performance evaluation of the Board, its committees and individual Directors has not been
conducted during the year under review. The Company shall undertake the process of performance
evaluation from the next financial year in accordance with the applicable provisions.
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The Policy on Board of Directors’ Evaluation Framework in compliance with Section 178  can be 
accessed at https://www.pacedigitek.com/pdf/Governance/Policies/02-Policy-for-evaluation-of-
performance-of-board.pdf 

16. COMMITTEES OF THE BOARD:

The Company has however, constituted the following committees during the FY 2025:

a) Audit Committee composition as on March 31, 2025:

Name of the Director Designation 

Mr. Prabhakar Reddy Patil Independent Director & Chairman 
Mr. Satishchandra Balkrishna Ogale Independent Director and Member 
Mr. Om Prakash Mishra Independent Director and Member 
Mr. Venugopalrao Maddisetty Managing Director and Member 

Audit Committee meetings held during the reporting period as follows: 

Sl. 
No 

Date of Meeting Number of Committee 
members on the date 

of the meeting 

Number of 
Committee 

members attending 
the meeting 

1 February 17, 2025 4 4 
2 March 27, 2025 4 4 

b) Nomination and Remuneration Committee composition as on March 31, 2025:

Name of the Director Designation 

Mr. Satishchandra Balkrishna Ogale Chairman and Independent Director 
Mr. Prabhakar Reddy Patil Independent Director and Member 
Mr. Om Prakash Mishra Independent Director and Member 

There were no meetings of Nomination and Remuneration Committee during the FY 
2025. 

c) Stakeholders’ Relationship Committee composition as on March 31, 2025:

Name of the Director Designation 

Mr. Om Prakash Mishra Chairman and Independent Director 
Mr. Prabhakar Reddy Patil Independent Director and Member 
Mr. Rajiv Maddisetty Whole-time Director and Member 
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There were no meetings of Stakeholders’ Relationship Committee during the FY 2025. 

d) CSR committee composition as on March 31, 2025:

Name of the Director Designation 

Mr. Venugopalrao Maddisetty Managing Director and Chairman 
Ms. Padma Maddisetty Whole-time Director and Member 
Mr. Satishchandra Balkrishna Ogale Independent Director and Member 

CSR Committee meetings held during the reporting period as follows: 

Sl. 
No 

Date of Meeting Number of Committee 
members on the date of the 

meeting 

Number of 
Committee 
members 

attending the 
meeting 

1 June 09, 2024 2 2 
2 August 01, 2024 2 2 
3 January 03, 2025 2 2 

e) Risk Management Committee composition as on March 31, 2025:

Name of the Director Designation 

Mr. Rajiv Maddisetty Whole-time Director and Chairman 
Mr. Venugopalrao Maddisetty Managing Director and Member 
Mr. Om Prakash Mishra Independent Director and Member 

There were no meetings of Risk Management Committee during the FY 2025. 

During the year, all recommendations made by the committees were approved by the 
Board.  

17. ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

Internal Financial Controls are part of risk management process addressing financial and financial
reporting risks. They ensure the orderly and efficient conduct of business, including adherence to
Company policies, safeguarding of its assets, prevention and detection of fraud, error reporting
mechanisms, accuracy and completeness of the accounting records. They aid in the timely
preparation of financial statements. The Internal Financial Controls have been documented,
digitized and embedded in the business process.



10 

18. AUDITORS:
18.1. Statutory Auditors: 

On November 18, 2024 M/s S S Kothari Mehta & Co LLP, Chartered Accountants, 
(ICAI Firm Registration Number 000756N/N500441) were appointed as the Statutory 
Auditors of the Company to fill the Casual Vacancy caused by resignation of the 
M/s. Manish PC Jain & Co., who shall hold office till the conclusion of the upcoming 
Annual General Meeting to be held in the Financial Year 2025. 

Further, the Company in terms of the Section 139 and other applicable provisions of 
the Act and based on the recommendations of the Audit Committee, the board 
recommends the appointment of M/s S S Kothari Mehta & Co LLP, Chartered 
Accountants, (ICAI Firm Registration Number 000756N/N500441) as the Statutory 
Auditors of the Company, to hold office for a period of five years from the conclusion 
of this Annual General Meeting till the conclusion of the 23rd  Annual General Meeting 
in the ensuing Annual General Meeting of the Company. 

18.2. Secretarial Auditors: 
In terms of section 204 of the Act CS Pramod S, Practicing Company Secretary 
(Membership Number: A36020, CoP Number: 13335, peer review number: 1491/2021) 
was appointed as the Secretarial Auditors of the Company.  

18.3. Cost Auditors: 
The Board has appointed Mr. Kamalakara & Co., Cost Accountants, Bangalore as the 
Cost Auditors of the Company. 

In terms of Section 148 and other applicable provisions of the Act, the remuneration 
payable to the Cost Auditors shall be ratified by the members of the Company in the 
ensuing Annual General Meeting of the Company. 

19. AUDITORS’ REPORT AND SECRETARIAL AUDITORS’ REPORT:

19.1. Statutory Auditor’s Report: 
The Notes on financial statements referred to in the Auditors’ Report are self-
explanatory and do not call for any further comments. The Report is enclosed to the 
financial statements in this Annual Report. 

Details of the qualification, reservation, adverse remark or disclaimers in the Auditors’ 
Report and the management response to the same are enclosed in this report as 
Annexure-4. 

19.2. Secretarial Auditors’ Report: 
The Company has undertaken an audit for the FY 2025 as required under the Act and 
the SEBI Listing Regulations. The Secretarial Auditors’ Report for FY 2025 contains 
certain qualification, reservation or adverse remark. The Secretarial Audit Report for 
the financial year ended March 31 2025 is enclosed to this report.  
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Details of the qualification, reservation, adverse remark or disclaimers in the Secretarial 
Auditors’ Report and the management response to the same are enclosed in this report 
as Annexure-5. 

19.3. Instances of fraud reported by the Auditors: 
During the year under review, the statutory auditors and the secretarial auditors have 
not reported any instances of frauds committed in the Company by its Officers or 
Employees under section 143(12) of the Act to the Central Government or the Audit 
Committee of the Company. 

20. SECRETARIAL STANDARDS:
The Company is in due compliance with all the applicable secretarial standards issued by the
Institute of Company Secretaries of India.

21. VIGIL MECHANISM:
The Company has put in place a Whistle Blower Policy and has established the necessary vigil
mechanism for employees and others to report concerns about unethical behavior. It also provides
for adequate safeguards against the victimization of employees who avail of mechanism. No person
has been denied access to the Chairman of the Audit Committee.

The Whistle blower Policy is available on the website of the Company at
https://www.pacedigitek.com/pdf/Governance/Policies/03-Whistleblower-vigil-Mechanism-
Policy.pdf.

22. CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars relating to conservation of energy, research and development, technology
absorption, foreign exchange earnings and outgo, as required to be disclosed under the Act are
enclosed to this report. Kindly refer to Annexure 7.

23. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Act, the board of directors, to the best of their knowledge and
ability, confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b) they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

c) they have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern basis;
e) Company being unlisted sub clause (e) of section 134(5) is not applicable;
f) they have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.
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24. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

Particulars of loans given, investments made, guarantees given and securities provided along with
the purpose for which the loan, guarantee, or security is proposed to be utilized by the recipient are
provided in the Standalone Financial Statements. (Kindly refer note 9 to the Standalone Financial
Statements).

25. RELATED PARTY TRANSACTIONS:

The Company has complied with the provisions of section 188(1) of the Act dealing with related
party transactions. The information on transactions with related parties pursuant to section 134(3)
(h) of the Act read with Rule 8 (2) of the Companies (Accounts) Rules, 2014 are given in Form
AOC- 2 and is enclosed to this report. Kindly refer to Annexure 2. Reference is also made to Note
No. 43 of standalone financial statements.

26. ANNUAL RETURN:

In accordance with the Act, a copy of the annual return in the prescribed form as on 31 March 2025
is available on the Company’s website at https://www.pacedigitek.com/investor-
relations/governance.

27. PARTICULARS OF EMPLOYEES:

The disclosures in respect of employees under Section 197(12) of the Companies Act, 2013 read
with rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014 is enclosed to this report. Kindly refer to Annexure 8.

28. COMPLIANCE WITH OTHER LAWS:

(i) SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013 (POSH):

The Company has complied with provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 during the FY 2025.

(a) number of complaints of sexual harassment received in the year: Nil
(b) number of complaints disposed off during the year: Nil; and
(c) number of cases pending for more than ninety days: Nil;

(ii) MATERNITY BENEFITS ACT, 1961:

The Company has complied with the provisions of the Maternity Benefit Act, 1961, including
all applicable amendments and rules framed thereunder. The Company is committed to
ensuring a safe, inclusive, and supportive workplace for women employees. All eligible
women employees are provided with maternity benefits as prescribed under the Maternity
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Benefit Act, 1961, including paid maternity leave, nursing breaks, and protection from 
dismissal during maternity leave. 

The Company also ensures that no discrimination is made in recruitment or service conditions 
on the grounds of maternity. Necessary internal systems and HR policies are in place to uphold 
the spirit and letter of the legislation. 

29. RISK MANAGEMENT:

Risk management is the process of identification, assessment and prioritization of risk followed by
coordinated efforts to minimize, monitor and mitigate/ control the profitability and/ or the impact
of unfortunate events or to maximize the realization of opportunities. Your Company’s risk
management process is designed to safeguard the organization from various risks through adequate
and timely actions. The potential risks are inventoried and integrated with the management process
such that they receive the necessary consideration during decision making.

The Company pursues a comprehensive risk management programme as an essential element of
sound corporate governance and is committed to continuously embedding risk management in its
daily culture. This process is followed in the following steps:

i) Identification of risks and opportunities;
ii) Assessment of risk and performance for the processes of the Company;
iii) Evaluation of the risk impact across business operations;
iv) Development of a mitigation plan for the risks identified; and
v) Monitoring the risks at regular intervals;

The risks are categorized as under: 

i) Financial Risks:
ii) Business Risks:
iii) Operational Risks:
iv) Legal and Regulatory:
v) Projects Delivery related risk
vi) Information Security Risks

Accordingly, your Company’s risk management process is designed to safeguard the organization 
from various risks through adequate and timely actions. The potential risks are inventoried and 
integrated with the management process such that they receive the necessary consideration during 
decision making. 

30. CORPORATE GOVERNANCE REPORT:

The provisions relating to preparation of corporate governance report is not applicable to the
Company.

31. SIGNIFICANT AND MATERIAL ORDERS:

Details of orders passed by the regulators:



14 

1. The Company had filed a compounding application under section 441 of the Act for violation
of Section 96(1) of the Act before the Hon’ble Regional Director, South East Region,
Hyderabad (the “Hon’ble RD”). The Hon’ble RD, vide its’ order dated March 19, 2025 has
disposed off the said application on payment of compounding fee levied on the Company and
its’ Directors.

2. The Company had filed an application for adjudication of penalty under section 454 of the
Act for violation of Section 203(5) of the Act before the Registrar of Companies, Bangalore
(the “ROC”). The Registrar of Companies, Bangalore has passed an Order dated July 22,
2025 for payment of penalty amounting to Rs. 5,00,000 on the Company and Rs. 5,00,000
each on the Managing Director and Whole-time Director respectively. The Company is in the
process of payment of the penalties levied.

3. The Company has filed an application for adjudication of penalty under section 454 of the Act
for violation of Section 135 of the Act before the Registrar of Companies, Bangalore (the
“ROC”). The application is presently pending before the ROC.

32. MATERIAL CHANGES & COMMITMENTS:

There were no material changes and commitments affecting the financial position of the Company
which occurred between the end of financial year to which the financial statement relates on the
date of this report. The other changes in commitments are provided in the relevant places of the
annual report.

The Company has however, adopted the Ind AS and the financial statements are prepared in
accordance with the Ind AS. The financial statements up to the financial year ended March 31,
2025 were prepared in accordance with the Accounting Standards. An explanation of how the
transition to Ind AS has affected the previously reported financial position, financial performance
and cash flows is provided in financial statements and notes thereon.

33. COST RECORDS AND COST AUDIT:

As per Section 148 of the Act read with the Companies (Cost Records and Audit) Rules, 2014, as
amended, the Company is required to prepare and maintain cost records and have the cost records
audited by a Cost Accountant and accordingly, it has prepared and maintained such cost accounts
and records.

34. APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

The Company has not made any application under the Insolvency and Bankruptcy Code, 2016
during the FY 2025.

35. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

The Company has not made any such valuation during the FY 2025.
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36. GENDER-WISE COMPOSITION OF EMPLOYEES:

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses
below the gender composition of its workforce as on March 31, 2025.

 Male Employees: 1056
 Female Employees: 46
 Transgender Employees: Nil

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and 
equal opportunity for all individuals, regardless of gender. 

37. ACKNOWLEDGMENTS:

The Board of Directors extends its sincere gratitude to the Company’s customers, shareholders,
vendors, and bankers for their continued support during the year. The Board also places on record
its deep appreciation for the dedication and contribution of employees at all levels. The Company’s
consistent growth has been made possible by their hard work, cooperation, and commitment.

The Directors would like to make a special mention of the valuable support received from various
departments of the Central and State Governments, the Direct and Indirect Tax Authorities, the
Ministry of Commerce, the Reserve Bank of India, the Ministry of Corporate Affairs/Registrar of
Companies and other regulatory authorities. The Board looks forward to their continued support
in the Company’s future endeavours.

For and on behalf of the Board of Directors of Pace Digitek Limited
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)

Sd/- Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure-1 
Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) 
Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries or associate 
companies or joint ventures 

Part A-Subsidiaries 

Description Particulars Particulars Particulars Particulars Particulars Particulars 
Sr. No. 1 2 3 4 5 6 
Name of the 
subsidiary 

Lineage 
Power 
Private 
Limited 

Pace 
Renewable 
Energies 
Private 
Limited 

AP Digital 
Infra 

Private 
Limited 

Inso Pace 
Private 
Limited 

Lineage 
Power 

Holdings 
(Singapore
) Pte. Ltd. 

Lineage 
Power 

(Myanmar) 
Limited 

Date since 
when 
subsidiary was 
acquired 

29.06.2010 31.03.2010 19.09.2018 10.10.2018 12.03.2015 09.06.2015 

Reporting 
period for the 
subsidiary 
concerned, if 
different from 
the holding 
company's 
reporting 
period 

2024-25 2024-25 2024-25 2024-25 2024-25 2024-25 

Reporting 
currency and 
Exchange rate 
as on the last 
date of the 
relevant 
financial year 
in the case of 
foreign 
subsidiaries 

INR 
Millions 

INR 
Millions 

INR 
Millions 

INR 
Millions 

USD USD 

Exchange Rate 
on the last day 
of the financial 
year 

NA NA NA NA 85.45 85.45 

Share capital 50.00 104.40 0.10 0.10 4.56 3.73 
Reserves and 
surplus 

1,677.15 531.90 (0.54) 0.77 (4.24) 13.38 
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Total assets 5,194.16 660.06 0.38 1.08 3.26 24.43 
Total liabilities 3.467.01 23.76 0.82 0.21 2.94 7.32 
Investments Nil Nil Nil Nil 2.98 Nil 
Turnover 6,285.27 0.78 0.00 0.00 Nil 22.93 
Profit before 
taxation 

837.84 (191.83) 12.85 2.89 -0.63 1.78 

Provision for 
taxation 

235.69 (46.53) Nil Nil Nil Nil 

Profit after 
taxation 

602.15 (145.30) 12.85 2.89 -0.63 1.78 

Proposed 
dividend 

Nil Nil Nil Nil Nil Nil 

Extent of 
shareholding 
(in percentage) 

79.73% 93.87% 90% 51% 100% Step down 
Subsidiary 

Lineage 
Power 

Holding 
Singapore 
PTE Ltd 

holds 95% 
Shares 

1. Names of subsidiaries which are yet to commence operations: Nil
2. Names of subsidiaries which have been liquidated or sold during the year: Nil

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

Sd/- Sd/-   Sd/-  Sd/- 
Name : Venugopalrao 

Maddisetty 
Maddisetty Padma Pandidurai 

Rajavendhan 
Meghana Purushotham 
Manchaiah 

Designation : Managing Director Whole-time Director CFO Company Secretary 
DIN/Memb
ership 
Number/PA
N 

: 02070491 02070662 AOEP5374Q A42534 

Address : No. 09, Tusti, Amma 
School Road, 2nd 
Stage, Ullal Main 
Road, Jnanabharathi, 
Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma 
School Road, 2nd Stage, 
Ullal Main Road, 
Jnanabharathi, 
Bangalore-560056, 
Karnataka, India 

4-1607, Rajiv
Gandhi Street,
Thiruninravur,
Tiruvallur-
602024, Tamil
Nadu, India

22, Parvathinagar, 3rd 
Cross, 
Veerabramendra 
Swamy Layout, 
Medahalli, Bangalore-
560049, Karnataka, 
India 

Date : August 30, 2025 August 30, 2025 August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore Bangalore Bangalore 



18 

Part B Associates and Joint Ventures 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures: 

Name of Associates or Joint Ventures 

Not 
Applicable 

1. Latest audited Balance Sheet Date 
2. Date on which the Associate or Joint Venture was associated or acquired 
3. Shares of Joint Ventures/associate held by the company on the year end 

i) No.
ii) Amount of Investment in Joint Venture (refer note below)
iii) Extent of Holding %

4. Description of how there is significant influence 

5. Reason why the associate/joint venture is not consolidated 
6. Net worth attributable to Shareholding as per latest audited Balance Sheet 
7. Profit/(Loss) for the year 

i) Considered in Consolidation
ii) Not Considered in Consolidation

Notes: 
1. Names of associates or joint ventures which are yet to commence operations. Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year.  Nil

For and on behalf of the Board of Directors of Pace Digitek Limited
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)

Name : Venugopalrao 
Maddisetty 

Maddisetty Padma Pandidurai 
Rajavendhan 

Meghana Purushotham 
Manchaiah 

Designation : Managing Director Whole-time Director CFO Company Secretary 
DIN/Memb
ership 
Number/PA
N 

: 02070491 02070662 AOEP5374Q A42534 

Address : No. 09, Tusti, Amma 
School Road, 2nd 
Stage, Ullal Main 
Road, Jnanabharathi, 
Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma 
School Road, 2nd Stage, 
Ullal Main Road, 
Jnanabharathi, 
Bangalore-560056, 
Karnataka, India 

4-1607, Rajiv
Gandhi Street,
Thiruninravur,
Tiruvallur-
602024, Tamil
Nadu, India

22, Parvathinagar, 3rd 
Cross, 
Veerabramendra 
Swamy Layout, 
Medahalli, Bangalore-
560049, Karnataka, 
India 

Date : August 30, 2025 August 30, 2025 August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore Bangalore Bangalore 
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Annexure-2 
Form No. AOC-2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014) 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transactions under third proviso thereto 

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party
and nature of relationship

: 

Not Applicable 

(b) Nature of contracts/
arrangements/transactions

: 

(c) Duration of the contracts /
arrangements/transactions

: 

(d) Salient terms of the contracts
or arrangements or
transactions including the
value, if any

: 

(e) Justification for entering into
such contracts or
arrangements or transactions

: 

(f) date(s) of approval by the
Board

: 

(g) Amount paid as advances, if
any

: 

(h) Date on which the special
resolution was passed in
general meeting as required
under first proviso to section
188

: 
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2. Details of material contracts or arrangement or transactions at arm’s length basis

(i) Name(s) of 
the related 
party and 
nature of 
relationship 

: Lineage Power 
Private Limited  
Subsidiary company 
with common 
directors 

Pace Power 
Systems 
Firm in which 
Directors of the 
Company are 
Partners 

Lanarsy Limited  
Company with 
common directors 

(j) Nature of 
contracts/ 
arrangemen
ts/transactio
ns 

: Sale and purchase of 
products/services 

Management 
support services 

 Lease of 
Property 

Sale and purchase of 
products/services 

(k) Duration of 
the 
contracts / 
arrangemen
ts/transactio
ns 

: The contract is valid 
for 1 (one) year and 
renewed further on 
annual basis; 

 The contract is 
valid for 1 (one) 
year and 
renewed further 
on annual basis; 

The contract is valid 
for 1 (one) year and 
renewed further on 
annual basis 

(l) Salient 
terms of the 
contracts or 
arrangemen
ts or 
transactions 
including 
the value, if 
any 

:  Sale of
products/servic
es: ₹ 27.53
million

 Purchase of
products/servic
es: ₹4600.44
million;

 Management
support
services:
₹97.87 million

 

 Rental 
deposit 
received: 
₹9.70 
million 

 Rent Paid-
₹1.85
million;

 

 Sale of 
products/servic
es: 17.04 
million; 

 Purchase of
products/servic
es: ₹1355.84
million

(m) Justification 
for entering 
into such 
contracts or 
arrangemen
ts or 
transactions 

:  As per the board 
resolution dated 
April 09, 2024 

 As per the board 
resolution dated 
April 09, 2024 

 As per the board 
resolution dated 
April 09, 2024 

(n) date(s) of 
approval by 
the Board 

: April 09, 2024 April 09, 2024 April 09, 2024 

(o) Amount 
paid as 
advances, if 
any 

: Nil Nil Nil 
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For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

Sd/-   Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure-3 
Details of Meetings of Board of Directors 

Sl. No. Date of Meeting Number of Directors on the 
date of the meeting 

Number of Directors 
attending the meeting 

1 09.04.2024 3 3 
2 10.05.2024 3 3 
3 22.05.2024 3 3 
4 24.05.2024 3 3 
5 09.06.2024 3 3 
6 24.06.2024 3 3 
7 03.07.2024 3 3 
8 24.07.2024 3 3 
9 01.08.2024 3 3 
10 08.08.2024 3 3 
11 13.08.2024 3 3 
12 27.08.2024 3 3 
13 30.08.2024 3 3 
14 06.09.2024 3 3 
15 18.09.2024 3 2 
16 20.09.2024 3 3 
17 11.10.2024 3 3 
18 16.10.2024 3 3 
19 04.11.2024 3 3 
20 18.11.2024 3 3 
21 07.01.2025 3 3 
22 01.02.2025 5 5 
23 17.02.2025 6 6 
24 27.03.2025 6 6 

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

 Sd/-  Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure-4 
Details of the qualification, reservation, adverse remark or disclaimers in the Statutory 

Auditors’ Standalone and Consolidated Report and the management response to the same 

Sl. 
No. 

qualification, reservation, adverse remark or 
disclaimers 

management response 

1. Based on the examination, which included test 
checks, the Company has maintained its books of 
account using accounting software that did not 
have the functionality to record an audit trail (edit 
log) for all the relevant transactions throughout the 
year. Accordingly, we are unable to comment on 
the adequacy of the audit trail feature in the said 
software along with preservation in accordance 
with the statutory requirements. 

The Company presently uses SAP 
Business One as its ERP system, which 
facilitates audit trail at the transaction 
level. However, the current version does 
not provide a comprehensive audit log 
facility. To address this limitation and 
further strengthen the internal control 
environment, the Company is in the 
process of upgrading the ERP to a 
version that provides enhanced audit log 
capabilities. 

2. As disclosed in note no 51 of the notes to financial 
statements, the company has been sanctioned 
working capital in excess of Rs. Five crores in 
aggregate from banks and financial institutions 
during the year on the basis of security of current 
assets of the company. Based on the records 
examined by us in the normal course of audit of 
standalone financial statements, quarterly returns/ 
statements filed by the Company with such banks 
and financial institutions are not in agreement with 
the books of account of the Company. 

The differences noted between the 
quarterly returns/ statements filed with 
the banks and financial institutions and 
the books of account were primarily on 
account of timing differences, 
classification/ presentation of certain 
items, and inadvertent clerical errors. The 
Company has already initiated steps to 
strengthen the review and reconciliation 
process to ensure that such returns/ 
statements are aligned with the books of 
account going forward. 

3. According to the information and explanations 
given to us and based on audit procedures 
performed by us, no undisputed amounts in respect 
of the statutory dues were outstanding, at the year 
end, for a period of more than six months from the 
date they became payable, except in case of 
employees provident fund and employees’ state 
insurance payments amounting to Rs. 0.09 million 

The Company acknowledges the delay in 
remittance of employees’ provident fund 
and employees’ state insurance 
contributions amounting to ₹0.09 
million. The said dues have since been 
fully remitted. The Company has 
reviewed the underlying processes and 
implemented corrective measures, 
including stronger monitoring and 
compliance mechanisms, to ensure that 
such delays do not recur in the future 

4. According to the information and explanations 
given to us and on the basis of examination of 
records of the company, there are no statutory dues 
relating to goods and service tax, provident fund, 
employees’ state insurance, income tax, sale-tax, 
duty of custom, duty of excise, value added tax, 
cess and other statutory dues which have not been 

The Company confirms that all statutory 
dues have been regularly deposited with 
the appropriate authorities, except for the 
disputed matters as disclosed in para 
(vii)(b) of Annexure A to the Auditor’s 
Report. Necessary steps are being taken 
to resolve these disputes. 
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deposited with the appropriate authorities on 
account of dispute, except the ones listed in the 
para (vii) (b) of Annexure A of the Auditor’s 
Report on the Standalone Financial Statements 

5. The Company has not transferred the amount 
remaining unspent in respect of other than on-
going projects to a Fund specified in Schedule VII 
to the Companies Act, 2013 (the Act) till the date 
of this report. However, the period  
of such transfer i.e., six months of the expiry of the 
financial year as permitted under second proviso to 
sub-section (5) of section 135 of the Act has not 
elapsed till the date of this report. This matter has 
been disclosed in note no 39(b) to the standalone 
financial statements. Further, CSR obligation for 
the financial year 2023-24 and 2022-23 in respect 
of other than ongoing projects also not deposited in 
any fund. Detail of year wise CSR obligation in 
respect of other than ongoing projects is as follows: 

Financi
al Year 

Amount 
Unspent 
on CSR 
Activities 

Amount 
Transfe
rred to 
Fund 
(Schedu
le VII) 

Amount 
Transfer
red After 
Due Date 
(30 Sept 
2024) 

2024–25 Rs. 16.02 
million 

– – 

2023–24 Rs. 2.39 
million 

– – 

2022–23 Rs. 1.65 
million 

– – 

The Company is in the process of 
spending the stipulated amount towards 
CSR activities by transferring the amount 
to a fund specified in Schedule VII within 
the prescribed timeline for the FY 2025 
(i.e., on or before September 30, 2025). 

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

Sd/-   Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure-5 
Details of the qualification, reservation, adverse remark or disclaimers in the Secretarial 

Auditors’ Report and the management response to the same 

Sl. 
No. 

qualification, reservation, adverse 
remark or disclaimers 

Management response 

1. Upon review of the Company's 
statutory registers and records, it was 
observed that certain ROC forms were 
not filed within the prescribed 
timelines; However the Company has 
subsequently filed the forms with 
payment of the applicable additional 
fees. 

The Company acknowledges that there was a delay 
in filing ROC Forms and the Company states that 
delay was inadvertent and not deliberate in nature.  
The Company has also strengthened its internal 
compliance monitoring mechanism to ensure timely 
filings going forward and avoid recurrence of such 
delays. 

2. The Company, pursuant to the 
resolution passed at its Board meeting 
held on November 18, 2024, applied for 
condonation of delays under Section 96 
read with Section 441 of the Companies 
Act, 2013 before the Regional Director, 
Southeast Region Bench, Hyderabad, in 
respect of defaults for the financial 
years 2020–21 and 2021–22. The 
Hon'ble Regional Director passed an 
order amounting to INR 2,75,000/- on 
March 13, 2023, which the Company 
has duly paid, and subsequently filed 
Form INC-28 with the Registrar of 
Companies 

The Company has taken note of the lapses and has 
strengthened its internal compliance framework to 
ensure strict adherence to statutory timelines going 
forward. 

3. The Company, pursuant to the 
resolution passed at its Board meeting 
held on November 18, 2024, submitted 
an adjudication application to the 
Registrar of Companies under Section 
454 of the Companies Act, 2013 and the 
Companies (Adjudication of Penalties) 
Rules, 2014, for non-appointment of a 
Whole-time Company Secretary for the 
period between September 09, 2015 to 
March 01, 2022 

The Registrar of Companies, Bangalore has passed 
an Order dated July 22, 2025 for payment of penalty 
amounting to Rs. 5,00,000 on the Company and Rs. 
5,00,000 each on the Managing Director and Whole-
time Director respectively. 

The Company is in the process of payment of the 
penalties levied. 

4. The Company, pursuant to the 
resolution passed at its Board meeting 
held on November 18, 2024, submitted 
an adjudication application to the 
Registrar of Companies under Section 
135 read with Section 454 of the 
Companies Act, 2013 and the 

The Company is still awaiting for the order to be 
passed by the respective authority. 
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Companies (Adjudication of Penalties) 
Rules, 2014, in connection with Section 
135(5) relating to CSR obligations, i.e., 
failed to spend the stipulated amount on 
CSR activities within the prescribed 
period 

5. As confirmed by the management, the 
Company is in the process of spending 
the stipulated amount on CSR activities 
and/or transferring any unspent 
amount, if applicable, to a Fund 
specified in Schedule VII within 
presented timeline for the financial year 
2024-25 

The Company is in the process of spending the 
stipulated amount towards CSR activities by 
transferring the amount to a fund specified in 
Schedule VII within the prescribed timeline for the 
FY 2025 (i.e., on or before September 30, 2025). 

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

 Sd/-   Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure 6 
ANNUAL REPORT ON CSR ACTIVITIES 

(Pursuant to Section 135 of the Companies Act, 2013 read with Companies (Corporate Social 
Responsibility Policy) Rules, 2014, as amended) 

1. A BRIEF OUTLINE ON THE COMPANY’S CORPORATE SOCIAL RESPONSIBILITY
(“CSR”) POLICY OF THE COMPANY:

The CSR Policy aims to fulfill following objectives:

Establishing a guideline for Compliance with the provisions of Companies Act, 2013 and Rules
and regulations thereon to dedicate a percentage of Companies profits for CSR initiatives. Ensuring
the Implementation of CSR initiatives in letter and spirit appropriate procedures and reporting.

2. THE COMPOSITION OF THE CSR COMMITTEE:

The CSR Committee has been constituted in line with the requirements of provisions of Section
135 of the Companies Act, 2013 are as follows:

Sl. 

No. 

Name of the 

Director 

Designation / Nature 

of Directorship 

Number of 

meetings of CSR 

Committee held 

during the year 

Number of 

meetings of CSR 

Committee 

attended during 

the year 

1. Mr. Venugopalrao 

Maddisetty 

Chairman and 

Managing Director 

3 3 

2. Mrs. Padma 

Maddisetty 

Member, Whole-time 

Director 

3 3 

3. Mr. Satishchandra 

Balkrishna Ogale 

Member, Independent 

Director 

3 3 

3. WEB-LINK(S) WHERE COMPOSITION OF CSR COMMITTEE, CSR POLICY AND
CSR PROJECTS APPROVED BY THE BOARD ARE DISCLOSED ON THE WEBSITE
OF THE COMPANY:

The details can be found at https://www.pacedigitek.com/investor-relations

4. DETAILS OF IMPACT ASSESSMENT OF CSR PROJECTS CARRIED OUT IN
PURSUANCE OF SUB-RULE (3) OF RULE 8 OF THE COMPANIES (CORPORATE
SOCIAL RESPONSIBILITY POLICY) RULES, 2014, IF APPLICABLE:

Not Applicable
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5. 
(a) Average net profit of the company as per sub-section (5) of section 135:

CSR Computation for FY 24 -25 (Amount in ₹ Million) 
Particulars FY 2022 FY 2023 FY 2024 
Net profit for deciding the CSR 
criteria 

126.234691 89.288839 2,188.144525 

Average Profit for preceding 3 years 801.222685 
CSR @2% 16.024454 

(b) Two percent of average net profit of the company sub-section (5) of section 135:
₹1,60,24,454

(c) Surplus arising out of the CSR projects or programs or activities of the previous financial
years: Nil

(d) Amount required to be set off for the financial year, if any: Nil

(e) Total CSR obligation for the financial year (5(b)+5(c)-5(d)): ₹16.024454 Million

6. 
(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project):

(i) Details of CSR amount spent against ongoing projects for the financial year: Nil
(ii) Details of CSR amount spent against other than ongoing projects for the financial

year: ₹1.633388 Million

(b) Amount spent in Administrative Overheads: Nil

(c) Amount spent on Impact Assessment, if applicable: Nil

(d) Total amount spent for the Financial Year (6(a)+6(b)+6(c)): Nil

(e) CSR amount spent or unspent for the financial year:

Total Amount 
Spent for the 

Financial Year 
2025 

(in ₹ Million) 

Amount Unspent (in ₹ Million) 
Total Amount 

transferred to Unspent 
CSR Account as per 

section 135(6) 

Amount transferred to any fund specified 
under 

Schedule VII as per second proviso to sub-
section (5) 

of section 135 
Amount 

(in ₹) 
Date of 
transfer 

Name of the 
Fund 

Amount (in 
₹) 

Date of 
transfer 

1.633388 - - - - -
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(f) Details of excess amount for set off, if any:

Sl. No. Particulars Amount (in ₹ 

Million) 

1. 2. 3. 

(i) Two percent of average net profit of the 

company as per sub-section (5) of section 135 

16.024454 

(ii) Total obligation for the Financial Year 16.024454 

(iii)  Amount setoff in the current financial year - 

(iv) Total Amount spent for the financial year [(ii)-

(iii)] 

1.633388 

(v) Surplus arising out of the CSR projects or 

programs or Activities of the previous financial 

year, if any 

- 

(vi) Amount available for setoff in succeeding 

financial year  

- 

7. DETAILS OF UNSPENT CSR AMOUNT FOR THE PRECEDING THREE FINANCIAL
YEARS:

1. 2. 3. 4. 5. 6. 7. 8. 

Sl. 

No. 

Prece

ding 

Finan

cial 

Year 

Amount 

transfer

red to 

Unspent 

CSR 

Account 

under 

section 

subsecti

on 

(6) of

section

135 (in ₹

Million)

Balanc

e 

Amoun

t in 

Unspen

t CSR 

Accoun

t under 

sub- 

section 

(6) of

section

135 (in

₹ 

Amoun

t spent 

in the 

Report

ing 

Financi

al Year 

(in ₹ 

Million

) 

Amount 

transferred to 

any fund 

specified under 

Schedule VII as 

per second 

proviso to sub-

section (5) of 

section 135, if 

any 

Amount 

remaini

ng to be 

spent in 

succeedi

ng 

financial 

years. 

(in ₹ 

Million) 

Deficie

ncy, if 

any 

Amou

nt 

(in ₹ 

Millio

Date 

of 

trans

fer 
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Million

) 

n) 

1. 2023-

24 

- - - - - - ₹ 2.39 

Million 

2. 2022-

23 

- - - - - - ₹ 1.65 

Million 

3. 2021-

22 

- - - - - - - 

Total - - - - - - ₹4.04 

Million 

8. WHETHER ANY CAPITAL ASSET(S) HAVE BEEN CREATED OR ACQUIRED
THROUGH CSR AMOUNT SPENT IN THE FINANCIAL YEAR:

Yes No 

(a) If Yes, enter the number of Capital asset(s) created/ acquired: NA
(b) Details relating to such asset(s) so created or acquired through CSR amount spent in the

Financial Year:

Sl. 
No. 

Short 
particulars 

of 
the property 
or asset(s), 
including 
complete 

address and 
location of 

the 
property 

Pin code 
of the 

property 
or 

asset(s) 

Date of 
creation 

Amount 
of CSR 
Amount 
spent (in 

₹ 
Million) 

Details of entity/ Authority/ 
beneficiary of the registered 

owner 

1. 2. 3. 4. 5. 6. 
CSR 

Registrati
on 

Number, 
if 

applicable 

Name Register
ed 

address 

NA NA NA NA NA NA NA 
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9. SPECIFY THE REASON(S), IF THE COMPANY HAS FAILED TO SPEND TWO PER
CENT OF THE AVERAGE NET PROFIT AS PER SUBSECTION (5) OF SECTION 135:

The Company is in the process of spending the stipulated amount towards CSR activities by
transferring the amount to a fund specified in Schedule VII within the prescribed timeline for the
FY 2025 (i.e., on or before September 30, 2025).

For and on behalf of the Board of Directors of Pace Digitek Limited
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited)

Sd/-  Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure 7 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO AND RESEARCH AND DEVELOPMENT 

A. Conservation of Energy

Particulars Explanations 
(i) the steps taken or impact on 

conservation of energy 
The Company has undertaken various energy 
conservation measures, including replacement 
of conventional lighting with energy-efficient 
LED bulbs across its premises. This initiative 
has resulted in reduction of electricity 
consumption and contributed towards cost 
savings as well as promoting environmental 
sustainability. 

(ii) the steps taken by the company for 
utilizing alternate sources of energy 

Nil 

(iii)  the capital investment on energy 
conservation equipment’s 

Nil 

B. Technology Absorption

Particulars Explanations 
(i) the efforts made towards technology 

absorption 
Nil 

(ii) the benefits derived like product 
improvement, cost reduction, product 
development or import substitution 

The technology used for manufacturing 
lithium-ion battery racks is extended to 
manufacture Battery Energy Storage System 
(BESS) which is an import substitution.  

(iii)  in case of imported technology 
(imported during the last three years 
reckoned from the beginning of the 
financial year): 
(a) the details of technology

imported;
(b) the year of import;
(c) whether the technology been

fully absorbed;
(d) (d) if not fully absorbed, areas

where absorption has not taken
place, and the reasons thereof;

Nil 

(iv) the expenditure incurred on Research 
and Development 

Nil 
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C. Foreign Exchange Earnings and Outgo
(Amount in ₹ Million) 

Foreign Exchange Earnings Nil 
Foreign Exchange Outgo 45.33 

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

Sd/-   Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Annexure-8 
Particulars of Employees 

The information required under Section 197(12) of the Companies Act, 2013 read with rule 5 of 
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are as 
follows: 

I. Disclosures as per Rule 5(1):

a) The ratio of the remuneration of each director to the median remuneration of the
employees of the Company for the financial year:

i) Executive Directors:

Name DIN Designation Ratio to Median 
remuneration 

Mr. Venugopalrao 
Maddisetty 

02070491 Chairman & 
Managing Director 

134.13 

Mr. Rajiv Maddisetty 08495070 Whole-time Director 64.05 
Ms. Padma Maddisetty 02070662 Whole-time Director 119.26 

ii) Non-Executive/ Independent Directors:

Name DIN Designation Ratio to Median 
remuneration 

Mr. Satishchandra 
Balkrishna Ogale 

07125244 Independent Director NA 

Mr. Om Prakash 
Mishra 

09244477 Independent Director NA 

Mr. Prabhakar Reddy 
Patil 

00377406 Independent Director NA 

b) The percentage increase in remuneration of each director, chief executive officer,
chief financial officer, Company secretary in the financial year:

Name Designation % increase in 
remuneration in the 
financial year 

Mr. Venugopalrao Maddisetty Chairman & 
Managing Director 

27% 

Mr. Rajiv Maddisetty Whole-time Director 15% 
Ms. Padma Maddisetty Whole-time Director 20% 
Mr. Satishchandra Balkrishna 
Ogale 

Independent Director NA 

Mr. Om Prakash Mishra Independent Director NA 
Mr. Prabhakar Reddy Patil Independent Director NA 
Pandidurai Rajavendhan CFO NA 
Meghana Purushotham Manchaiah Company Secretary NA 
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c) The percentage increase in the median remuneration of employees in the financial
year: 18.2%

d) The number of permanent employees on the rolls of Company: 1102

e) Average percentile increase already made in the salaries of employees other than the
managerial personnel in the last financial year and its comparison with the percentile
increase in the managerial remuneration and justification thereof and point out if
there are any exceptional circumstances for increase in the managerial
remuneration:

Average percentile 
increase already made 
in the salaries of 
employees other than 
the managerial 
personnel 

percentile increase in the 
managerial remuneration 

Justification, if any 

4% Nil - 

f) Affirmation that the remuneration is as per the remuneration policy of the Company:

The Company affirms remuneration is as per the remuneration policy of the Company.

g) The key parameters for any variable component of remuneration availed by the
executive directors: Not Applicable

II. Disclosures as per Rule 5(2):

Particulars 1. 2. 3. 4. 5. 
Name Sathiyaseela

n T 
Surajit Khan Prafull 

Ranjan 
Singh 

Ram 
Krishan 

Agnihotri 

Hirdesh 
Tyagi 

Designation Head – ICT 
– Technical

& Operations

Head – 
Projects 

Head – 
Projects & 
Operations 
(Telecom) 

Associate 
Vice 

President 

Associate 
Vice 

President 

Remuneration 
received (₹ 
Million) 

7.08054 7.074526 5.739527 3.966706 3.848804 

Nature of 
employment 

Permanent Permanent Permanent Permanent Permanent 

Qualifications 
and Experience 

Master of 
Computer 

Applications 
with 28 
Years of 

experience. 

Post 
Graduate 
Diploma in 
Management 
from Indian 
Institute of 
Management

Bachelor of 
Engineerin

g from 
University 

of Pune 
with 29 

Master of 
Engineerin
g with 20 
years of 
Experience. 

DME -95 
with 28 
Years of 

Experience
. 
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, Lucknow 
with 26Years 
of 
experience. 

Years of 
experience. 

Date of 
commencemen
t of 
employment 

1/3/2024 9/10/2018 6/17/2024 12/3/2012 6/1/2023 

Age 51 54 54 44 48 
Last 
employment 
held 

Ashoka 
Buildcon 
Limited 

Quess Corp 
Limited 

SRFM 
Calculus 

India 
Private 
Limited 

GE 
Electronics 

Indus 
Towers Ltd 

Number of 
Equity Shares 
held 

3,780 1,500 750 NA NA 

Whether 
relative of any 
director or 
manager along 
with the name 

No No No No No 

Particulars 6. 7. 8. 9. 10. 
Name Alok 

Singhal 
Dinesh 
Kumar 
Yadav 

Debi Prasad 
Mishra 

Sanjay 
Khare 

Sunil Jayam 

Designation Senior Vice 
President 
(SVP) – 

Sales 

Regional 
Head 

General 
Manager 

Deputy 
General 
Manager 

Business 
Head – 
Energy 

Remuneration 
received (₹ 
Million) 

3.432449 3.11532 2.992862 2.94972 2.60135 

Nature of 
employment 

 Permanent Permanent Permanent Permanent Permanent 

Qualifications 
and Experience 

Bachelor of 
Engineering 

in 
(Electronics) 
from Shivaji 
University 

with 27 
Years of 

experience 

DCE-99 
with 26 
Years of 

experience 

BE-2003 
with 22 
Years of 

experience 

Diploma in 
Civil 

Engineering 
with 26 
Years of 

Experience 

Bachelor of 
Engineering 
from 
Bangalore 
University 
with 27 
years of 
Experience 
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Date of 
commencement 
of employment 

10/27/2022 12/10/2019 4/1/2021 3/2/2023 9/4/2024 

Age 55 46 43 57 54 
Last 
employment 
held 

Lineage 
Power 
Private 
Limited 

Prathap 
Technocrate 

Quess Corp 
Limited 

HFCL Matrix Gas 
and 
Renewables 
Limited 

Number of 
Equity Shares 
held 

9,000  750 NA NA 1,500 

Whether 
relative of any 
director or 
manager along 
with the name 

No No No No No 

For and on behalf of the Board of Directors of Pace Digitek Limited 
(formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) 

 Sd/-   Sd/- 
Name : Venugopalrao Maddisetty Maddisetty Padma 
Designation : Managing Director Whole-time Director 
DIN : 02070491 02070662 
Address : No. 09, Tusti, Amma School Road, 

2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

No. 09, Tusti, Amma School Road, 
2nd Stage, Ullal Main Road, 
Jnanabharathi, Bangalore-560056, 
Karnataka, India 

Date : August 30, 2025 August 30, 2025 
Place : Bangalore Bangalore 
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Independent Auditor’s Report 

To the Members of Pace Digitek Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek 
Infra Private Limited) 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of Pace Digitek Limited (Formerly known as Pace Digitek 
Private Limited and Pace Digitek Infra Private Limited) (the “Company”), which comprise the standalone balance 
sheet as at March 31, 2025, and the standalone statement of profit and loss (including other comprehensive income), 
the standalone statement of changes in equity and the standalone statement of cash flows for the year then ended on 
that date and notes to the standalone financial statements, including a summary of the material accounting policies 
and other explanatory information (hereinafter referred to as the “standalone financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting standards prescribed under section 133 of the 
Act (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2025, and its profit (including other comprehensive income), changes in equity and its cash flows for the 
year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (“ICAI”) read together with the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial 
statements. 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Management and Board of Directors are responsible for the other information. The other information 
comprises the information included in the Director’s Report but does not include the standalone financial statements 
and our auditor’s report thereon. The Director’s Report is expected to be made available to us after the date of this 
auditor’s report.  

Our opinion on the standalone financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.    
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information 
identified above when it became available and, in doing so, consider whether such other information is materially 
inconsistent with the standalone financial statements, or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

When we read the Director’s Report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance. 

Management’s and Board of Director’s Responsibilities for the Standalone Financial Statements 

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of the standalone financial statements that give a true and fair view of the financial 
position, financial performance, including other comprehensive income, changes in equity and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards (Ind AS) specified under section 133 of the Act, read with the relevant Rules issued thereunder. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with the SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
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our opinion on whether the Company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

• Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The comparative financial information of the Company for the year ended March 31, 2024 and as at April 01, 2023 
included in these standalone financial statements are based on the previously issued standalone financial statements 
prepared in accordance with the Companies (Accounting Standards) Rules 2006, audited by the predecessor auditor 
whose audit report dated June 23, 2024 for the year ended March 31, 2024 and audit report dated September 30, 
2023 for the year ended March 31, 2023 both audit reports expressed an unmodified opinion on those standalone 
financial statements, as adjusted for the difference in the accounting principle adopted by the Company on transition 
of Ind AS, which have been audited by us. 

Our opinion is not modified in respect of the above matter. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;
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b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matter stated in paragraph 2(i)(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

c) The standalone balance sheet, the standalone statement of profit and loss (including other comprehensive
income), the standalone statement of changes in equity and the standalone statement of cash flows dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under section
133 of the Act;

e) On the basis of the written representations received from the directors as on May 07, 2025, taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being appointed
as a director in terms of Section 164 (2) of the Act;

f) The modification relating to the maintenance of accounts and other matters connected therewith are as stated
in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2(i)(vi) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014;

g) With respect to the adequacy of the internal financial controls with reference to the standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone financial statements;

h) In our opinion, and according to the information and explanations given to us, the managerial remuneration
for the year ended March 31, 2025 has been paid / provided by the Company to its directors in accordance
with the provisions of section 197 read with Schedule V to the Act;

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its financial
position in its standalone financial statements – refer note no 50 (b) of notes to the standalone
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There are no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in
note no 49 (d) of notes to the standalone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(b) The management has represented, that, to the best of its knowledge and belief, as disclosed in
note no 49 (f) of notes to the standalone financial statements, no funds have been received by the
Company from any person or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination, which included test checks, the Company has maintained its books of
account using accounting software that did not have the functionality to record an audit trail (edit
log) for all relevant transactions throughout the year. Accordingly, we are unable to comment on
the adequacy of the audit trail feature in the said software along with the preservation in
accordance with the statutory requirements.

 For S S Kothari Mehta & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No. 000756N/N500441 

 Sd/- 
 AMIT GOEL 
 Partner 
 Membership No. 500607 

Date: August 11, 2025 
Place: New Delhi 
UDIN: 25500607BMLAVX8244 
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Annexure A to the Independent Auditor’s Report dated August 11, 2025 on the standalone financial statements 
of Pace Digitek Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private 
Limited) (the “Company”) for the year ended March 31, 2025.  

Report on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order, 2020 (the “Order”) 
issued by the Central Government of India in terms of section 143(11) of the Companies Act, 2013 (the “Act”) 
as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section of our report 
even date. 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
 situation of property, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of all the immovable properties (other than properties where the Company is
the lessee and the lease agreements are duly executed in favor of the lessee) are held in the name of the
Company.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not revalued its property, plant and equipment (including right of use assets),
investment property or intangible assets or both during the year ended March 31, 2025. Accordingly, the
requirement to report under clause 3(i) (d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(ii) (a)   The management has conducted physical verification of inventories at reasonable intervals during the year. In
our opinion, the frequency of verification by the management is reasonable and the coverage and procedure of 
such verification by the management is appropriate. Discrepancies of 10% or more in aggregate for each class 
of inventory were not noticed on such physical verification. 

(b) As disclosed in note no 51 of notes to the standalone financial statements, the Company has been sanctioned
working capital limits in excess of Rs. five crores in aggregate from banks and/or financial institutions during
the year on the basis of security of current assets of the Company. Based on the records examined by us in the
normal course of audit of standalone financial statements, the quarterly returns/statements filed by the Company
with such banks and financial institutions are not in agreement with the books of accounts of the Company.
Details of the same are given below:
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Quarter ending 
Value per books 

of accounts (Rs. in 
million) - A 

Value per quarterly 
return/statement (Rs. in 

million) - B 

Variance (A-B) 
(Rs. in million) * 

Trade receivables 
June 30, 2024 8,948.79 9,823.70  (874.91) 
September 30, 2024 13,470.86 13,791.20  (320.34) 
December 31, 2024 14,191.35 14,375.70  (184.35) 
March 31, 2025 17,216.07 9,469.10  7,746.97 
Trade Payables 
June 30, 2024 7,998.51 6,325.10  1,673.41 
September 30, 2024 8,886.72 7,758.60  1,128.12 
December 31, 2024 5,954.97 4,885.80  1,069.17 
March 31, 2025 10,370.03 10,580.40  (210.37) 
Inventory 
June 30, 2024 1,446.09 1,432.00  14.09 
September 30, 2024 1,421.60 1,421.60  - 
December 31, 2024 1,354.26 1,161.40  192.86 
March 31, 2025 440.29 1,155.30  (715.01) 
 Revenue 
June 30, 2024 3,297.36 4,047.80  (750.44) 
September 30, 2024 7,412.62 7,412.80  (0.18) 
December 31, 2024 4,153.59 4,134.60  18.99 
March 31, 2025 7,246.21 7,125.00  121.21 

* The difference is mainly due to reporting to banks are prior to quarterly closure of books.

(iii) (a)  According to the information and explanations given to us and on the basis of our examination of the records
of the Company, during the year, the Company has not provided loans, advances in the nature of loans, stood 
guarantee or provided security to companies, firms, limited liability partnerships or any other parties.  

The details of the guarantees given are as mentioned below: - 

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, in our opinion the terms and conditions of guarantee provided by the Company during the
year are not prejudicial to the Company’s interest.

(c) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(c)
of the Order is not applicable to the Company.

Particulars Guarantees 
(Rs. in million) 

Aggregate amount granted/ provided during the year 

- Subsidiaries Nil 
Balance outstanding as at balance sheet date in respect of 
above cases  
- Subsidiaries 1,200.00 
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(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not granted loans or advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(d)
of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there were no loans or advances in the nature of loan granted to companies, firms, limited
liability partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(e) of the Order
is not applicable to the Company.

(f) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, during the year the Company has not granted any loans or advances in the nature of loans,
either repayable on demand or without specifying any terms or period of repayment to companies, firms, limited
liability partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order
is not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, in respect of guarantees provided by the Company, in our opinion the provisions of Section 185 and 186
of the Act have been complied. The Company has not made investment or given loan or any security.

(v) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made by the
Central Government for the maintenance of cost records under section 148(1) of the Act, and are of the opinion that
prima facie, the specified accounts and records have been made and maintained. However, we have not made a
detailed examination of cost records with a view to determine whether they are accurate or complete.

(vii) (a)  According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company is generally regular in depositing with appropriate authorities of undisputed statutory 
dues including goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service 
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it. According to 
the information and explanations given to us and based on audit procedures performed by us, no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more than 
six months from the date they became payable, except in case of employees provident fund and employees’ state 
insurance payments amounting to Rs. 0.09 million.  

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, there are no statutory dues relating to goods and services tax, provident fund, employees’ state
insurance, income-tax, sale-tax, service tax, duty of custom, duty of excise, value added tax, cess and other
statutory dues which have not been deposited with the appropriate authorities on account of any dispute except
the following:
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Name of the 
Statue 

Nature of 
dues 

 Amount 
(Rs. in 

million) 

 Amount 
paid under 
protest (Rs. 

in million) 

Period to which 
amount relates 

Forum where dispute is 
pending 

Income Tax 
Act, 1961 Income Tax 37.77 - FY 2014-15 

Appeal pending before the 
Commissioner of Income 
Tax 

Income Tax 
Act, 1961 Income Tax 4.96 0.99 FY 2013-14 

Appeal pending before 
National Faceless Appeal 
Centre 

Income Tax 
Act, 1961 Income Tax 38.97 - FY 2013-14 Principal CIT appealed 

before High Court 

Karnataka 
Value Added 
Tax Act, 2003 

VAT 
Demand 7.65 2.55 FY 2008-2009 

Commercial Tax Officer 
(Audit) 2-1, D.V.O.-2, VTK 
2, Bangalore -47. 

Karnataka 
Value Added 
Tax Act, 2003 

VAT 
Demand 3.87 1.16 FY 2009-2010 

Asst. Commissioner of 
Commercial Taxes, (Audit) 
2.4, D.V.O.-2, VTK 2, 
Bangalore -47. 

Jharkhand 
Value Added 
Tax Act, 2005 

VAT 
Demand 1.22 - FY 2013-2014 Deputy Commissioner, West 

Circle, Ranchi 

Jharkhand 
Value Added 
Tax Act, 2005 

VAT 
Demand 2.72 - FY 2014-2015 Deputy Commissioner, West 

Circle, Ranchi 

Uttar Pradesh 
Value Added 
Tax Act, 2008 

VAT 
Demand 8.59 8.89 FY 2014-2015 

Deputy Commissioner of 
Commercial Taxes, Sector-
19, Lucknow, 

Chhattisgarh 
Value Added 
Sales Tax Act, 
2003 

Entry Tax 0.01 0.00 FY 2013-2014 
Asst. Commissioner 
Commercial Tax, Division-I, 
Raipur (CG) 

 Central Sales 
Tax Act, 1956 

CST 
Demand 5.75 0.86 FY 2014-2015 

Asst. Commissioner 
Commercial Tax, Division-I, 
Raipur (CG) 

Goods and 
Service Tax, 
2017 

GST 
Demand 1.89 0.17 FY 2017-2018 Appeal Authority Patna 

Central Excise 
Act, 1944 

Cenvat 
Reversal on 
Domestic 
Trading and 
Merchant 
Exports 

36.13 2.71 
January 2011 to 
March 2015 

Appeal is pending before 
CESTAT, Bangalore 

Central Excise 
Act, 1944 

Cenvat 
Reversal on 
Domestic 
Trading and 
Merchant 
Exports 

4.81 0.36 
April 2015 to 
December 2015 

Appeal is pending before 
The Commissioner of 
Central Excise (Appeals-I), 
Domlur. 
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Name of the 
Statue 

Nature of 
dues 

 Amount 
(Rs. in 

million) 

 Amount 
paid under 
protest (Rs. 

in million) 

Period to which 
amount relates 

Forum where dispute is 
pending 

Customs Act, 
1962. 

Non 
consideration 
of BRC for 
DBK 

0.22 0.02 FY 2013-2014 Commissioner - Mumbai-III. 

Customs Act, 
1962. 

DBK under 
Section 74 9.40 0.94 FY 2016-2017 Appeal is pending before 

CESTAT, Bangalore 

Customs Act, 
1962. 

DBK 
Demand 0.06 0.00 FY 2014-2015 

The Commissioner of 
Customs, (Appeals), 
Domlur, Bengaluru. 

Customs Act, 
1962. 

Non 
consideration 
of BRC for 
DBK 

0.54 0.04 FY 2013-2014 
The Commissioner of 
Customs, (Appeals), 
Domlur, Bengaluru. 

Customs Act, 
1962. 

DBK 
Claimed on 
Exports 
made by 
EOU 

2.45 0.18 FY 2014-2015 Govt of India, New Delhi 
Customs 

Customs Act, 
1962. 

Non 
consideration 
of BRC for 
DBK 

5.38 0.40 FY 2013-2014 
The Commissioner of 
Customs, (Appeals-II), 
JNCH, Raigad. 

Goods and 
Service Tax, 
2017 

GST order 
u/s.73 36.63 2.36 FY 2019-2020 Appeal Authority Uttar 

Pradesh, Noida 

Goods and 
Service Tax, 
2017 

GST Anti 
Evasition 238.72 - FY 2017-2020 Writ Petition, Karnataka 

High Court 

Uttar Pradesh 
Value Added 
Tax Act, 2008 

VAT/CST 
Demand 13.05 - FY 2015-2016 

Deputy Commissioner of 
Commercial Taxes, Sector-
19, Lucknow, 

Uttar Pradesh 
Value Added 
Tax Act, 2008 

VAT/CST 
Demand 1.12 - FY 2016-17 

Deputy Commissioner of 
Commercial Taxes, Sector-
19, Lucknow, 

Uttar Pradesh 
Value Added 
Tax Act, 2008 

VAT/CST 
Demand 17.60 - FY 2017-18 

Deputy Commissioner of 
Commercial Taxes, Sector-
19, Lucknow, 

(viii) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transaction, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix) (a)   According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment of 
interest thereon to any lender. Accordingly, the requirement to report on clause 3(ix)(a) of the Order is not 
applicable to the Company. 



Page 11 of 15 

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not been sanctioned any term loan during the year. Accordingly, the requirement
to report on clause 3(ix)(c) of the Order is not applicable to the Company.

(d) According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiary. The Company does not have any joint venture or associate.
Accordingly, the requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

(f) According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, the Company has not raised loans during the year on the pledge of securities
held in its subsidiary. The Company does not have any joint venture or associate. Accordingly, the requirement
to report on clause 3(ix)(f) of the Order is not applicable to the Company.

(x) (a)   According to the information and explanations given to us and procedures performed by us, the Company has not
raised any money during the year by way of initial public offer or further public offer (including debt instruments) 
and hence reporting under clause 3(x)(a) of the Order is not applicable to the Company. 

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has complied with provisions of sections 42 and 62 of the Act in respect of the
preferential allotment / private placement of shares fully during the year. The amount raised, have been used for
the purposes for which the funds were raised. Pending utilization of funds for which they were raised, surplus
funds amounting to Rs. 2,300 million were temporarily invested in fixed deposit with banks. These funds were
ultimately utilized for the stated purposes. However, there is no unutilized amount at balance sheet date.

(xi) (a)  In our opinion, and according to the information and explanations given to us, we report that no fraud by the
Company or no fraud on the Company has been noticed or reported during the year. 

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Act has been filed by the cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the Company during
the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company as per the
provisions of the Act and accordingly, clause 3(xii) of the Order are not applicable to the Company.

(xiii) According to the information and explanations and records made available by the management of the Company
and audit procedures performed, the Company is in compliance with Sections 177 and 188 of the Act where
applicable, for all transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable Indian Accounting Standards.
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(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
has an adequate internal audit system commensurate with the size and the nature of its business. 

(b) We have considered the internal audit reports of the Company issued till date for the year under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and hence the requirement to
report on clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve Bank
of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the requirement to report on 
clause (xvi)(a) of the Order is not applicable to the Company. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtaining a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India
and accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies Reserve Bank
Directions, 2016 as amended). Accordingly, the requirement of clause 3(xvi)(d) of the Order are not applicable
to the Company.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii) There has been resignation of the previous statutory auditors of the Company during the year and there is no issues,
objections or concerns raised by the outgoing auditors.

(xix) On the basis of the financial ratios disclosed in note no 48 to the standalone financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) The Company has not transferred the amount remaining unspent in respect of other than ongoing projects, to a
Fund specified in Schedule VII to the Companies Act, 2013 (the Act), till the date of the report. However, the 
period for such transfer i.e. six months of the expiry of the financial year as permitted under second proviso to 
sub-section (5) of section 135 of the Act, has not elapsed till the date of our report. This matter has been disclosed 
in note no. 39(b) to the standalone financial statements. Further, CSR obligation for the financial year 2023-24 
and 2022-23 in respect of other than ongoing projects also not deposited in any fund. Detail of year wise CSR 
obligation in respect of other than ongoing projects is as follows: 
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Financial 
year 

Amount unspent on 
corporate social 

responsibility activities for 
other than ongoing 

projects  

Amount transferred to 
Fund specified in Schedule 
VII within six months end 

of the financial year  

Amount transferred 
after due date 

(September 30, 2024) 

2024-25 Rs 14.39 million - - 

2023-24 Rs. 2.39 million - - 
2022-23 Rs. 1.65 million - - 

(b) According to the information and explanation provided to us, the Company has not undertaken any ongoing
project during the year. Accordingly, the requirement to report on clause 3(xx)(b) of the Order is not applicable
for the year.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of the standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

  For S S Kothari Mehta & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No. 000756N/N500441 

  Sd/- 
  AMIT GOEL 
  Partner 
  Membership No. 500607 

Date: August 11, 2025 
Place:  New Delhi 
UDIN: 25500607BMLAVX8244 
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Annexure B to the Independent Auditor’s Report dated August 11, 2025 on the standalone financial 
statements of Pace Digitek Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra 
Private Limited) for the year ended March 31, 2025. 

Report on the internal financial controls with reference to the aforesaid standalone financial statements under 
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)  

(Referred to in paragraph 2(g) of ‘Report on Other Legal and Regulatory Requirements’ section of our report 
even date) 

We have audited the internal financial controls with reference to the standalone financial statements of Pace Digitek 
Limited (Formerly known as Pace Digitek Private Limited and Pace Digitek Infra Private Limited) (the 
“Company”) as of March 31, 2025, in conjunction with our audit of the standalone financial statements of the 
Company for the year ended on that date. 

Management’s and Board of Director’s Responsibilities for Internal Financial Controls 

The Company’s Management and the Board of Directors are responsible for establishing and maintaining internal 
financial controls with reference to standalone financial statements based on the internal financial controls over 
financial reporting criteria established by the Company considering the essential components of internal controls 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) 
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the 
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 
and Standard on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal 
financial controls with reference to standalone financial statements. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls with reference to the standalone financial statements were established 
and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls with reference to the standalone financial statements and their operating effectiveness. Our audit of internal 
financial controls with reference to standalone financial statements included obtaining an understanding of such 
internal financial controls with reference to standalone financial statements, assessing the risk that a material 
weakness exists, and testing and evaluating the design and operating effectiveness of internal controls based on the 
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of 
material misstatement of the standalone financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company’s internal financial controls with reference to standalone financial statements. 
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Meaning of Internal Financial Controls with Reference to Standalone Financial Statements 

A Company's internal financial controls with reference to standalone financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of the standalone 
financial statements for external purposes in accordance with generally accepted accounting principles. A Company's 
internal financial controls with reference to the standalone financial statements includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of standalone financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the Company are being made only in accordance with 
authorizations of management and directors of the Company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could 
have a material effect on the standalone financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to the Standalone Financial Statements 

Because of the inherent limitations of internal financial controls with reference to the standalone financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
with reference to standalone financial statements to future periods are subject to the risk that the internal financial 
controls with reference to standalone financial statements may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to the 
standalone financial statements and such internal financial controls with reference to the standalone financial 
statements were operating effectively as at March 31, 2025, based on the internal financial controls with reference 
to the standalone financial statements criteria established by the Company considering the essential components of 
internal controls stated in the Guidance Note. 

 For S S Kothari Mehta & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No. 000756N/N500441 

  Sd/- 
 AMIT GOEL 
 Partner 
 Membership No. 500607 

Date: August 11, 2025 
Place: New Delhi 
UDIN: 25500607BMLAVX8244 
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