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INDEPENDENT AUDITOR’S REPORT
To the Members of PACE RENEWABLE ENERGIES PRIVATE LIMITED, Bangalore.
Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Pace Renewable Energies Private
Limited (“the company”),which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and
Loss, the Cash Flow Statement and Notes to Accounts for the year then ended and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its Loss and cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act, with
respect to the preparation and presentation of these Standalone Financial Statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
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accounting principles generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal Financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Auditor’s Responsibility for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. However, the reporting requirement U/s 143 (3)(i) on the adequacy
of internal financial controls over financial reporting and the operating effectiveness of such controls is
not applicable to the company since the turnover and borrowings are less than the limits specified in Sr.
No. 9A of Notification No. G.S.R. 464(E) dated the 05-06-2015 read with G.S.R.. 583(E). dated 13-06-2017.
Hence the reporting requirement is not applicable.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
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may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1 Asrequired by the Companies (Auditors’ Report) Order, 2020, issued by the Central Government of India

in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the ‘Order’), and on the
basis of such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by Sec 143(3), of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

b) in our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) the Balance sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) in our opinion, the aforesaid Standalone Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act
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f) In our opinion and according to the information and explanation given to us, the reporting u/s 143
(3)(i) on the adequacy of internal financial controls over financial reporting and the operating
effectiveness of such controls is not applicable to the company since the turnover and borrowings are
less than the limits specified in Sr. No. 9A of Notification No. G.S.R. 464(E) dated the 05-06-2015 read
with G.S.R.. 583(E). dated 13-06-2017.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, we report that:

i)
ii)
iii)

iv)

V)

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

The Company was not required to transfer any funds to the Investor Education and Protection
Fund.

(a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("ultimate beneficiaries") by or on behalf of the Company or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate beneficiaries") by or on behalf of the Funding Party or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) above, contain any material mis-statement.

The Company has not declared any dividend during the year.

for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.026187S

o\ D

Manish Jain

Proprietor

M No:232907
Place : Bangalore
Date : 31-05-2024

Udin:24232907BKFWUL7659
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Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of PACE RENEWABLE
ENERGIES PVT. LTD. (the Company) on the Standalone Financial Statements for the year ended 31 March 2024,
we report that:

1 a. i. The company has not updated the Fixed Assets register. Thus, proper records showing full particulars
including quantitative details and situation of Property, Plant & Equipment have not been maintained.

ii. The company is maintaining proper records showing full particulars of intangible assets.

b. As explained to us, the Property, Plant & Equipment have been physically verified by the management at
reasonable intervals. However, in the absence of complete records, it is not possible to comment on
discrepancies if any.

c. According to the information and explanation given to us and based on the examination of the
registered sale deed / transfer deed / conveyance deed provided to us, we report that, the title deeds of
all the immovable properties (other than properties where the Company is the lessee) disclosed in the
financial statements included in property, plant and equipment and capital work in progress, are held
in the name of the Company. In respect of immovable properties that have been taken on lease as at the
balance sheet date, the lease agreements are duly executed in favour of the Company.

d. The Company has not revalued any of its property, plant and equipment and intangible assets during
the year. Consequently the provisions of clause 3(i)(d) of the Order is not applicable to the Company.

As informed to us, no proceedings have been initiated during the year or are pending against the
e. Company as at 31 March, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii. a The company is a Service oriented Company, primarily into providing of services. Accordingly it does
not hold any physical inventories. Consequently the provisions of Clause 3(ii) of the order is not
applicable to the Company.

b According to the information and explanations given to us, the Company has not been sanctioned with
working capital limits at any point of time during the year, from bank on the basis of security of current
assets.

iii. a. According to the information and explanations given to us and on the basis of our examination of the
records, the Company has made not made any investments but has granted loans or advances in the
nature of loans, unsecured, to its holding company M/s. Pace Digitek Infra Private Limited amounting
to Rs. 4,40,642,041 during the year, which is repayable on demand. Even, the Company has given
corporate guarantee to Canara bank on behalf of Pace Digitek Infra Private Limited (the holding
company) and Lineage Power Private Limited (having common management) amounting to Rs.
50,39,00,000/- in aggregate.
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b. According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the the terms and conditions of the grant of loans and advances in the
nature of loans during the year are, prima facie, not prejudicial to the interest of the Company.

b. The terms and conditions of the grant of guarantee as above are not prejudicial to the Company's
interest.
iv According to the information & explanation given to us and based on our examination of the records of the

Company, the Company has not provided any loans, investments and security. The guarantee provided by

the Company is in accordance with the provisions of section 185 & 186 of the Companies Act, 2013.

In our opinion and according to the information and explanation given to us, the company has not
accepted any deposits from public within the meaning of sections 73, 74, 75 & 76 of the Act and the rules
framed thereunder to the extent notified. Therefore reprting under this clause is not applicable for the

year.

vi According to the information and explanation given to us, we were informed that the Central Government

of India has not specified the maintenance of cost records under sub-section (1) of section 148 of the Act.

vii

4 According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company is regular in depositing undisputed statutory dues including
provident fund, income-tax, sales tax, goods and service tax, value added tax, duty of customs, duty of
excise, service tax, cess and other material statutory dues during the year with the appropriate
authorities. According to the information and explanations given to us and from the records of the
Company there were no undisputed statutory dues as at 31st March 2024 for a period of more than six
months from the date they became payable.

b According to information and explaination given to us and from the examination of books of account
and records of the Company, there are no dues in respect of statutory dues referred to in Clause (a)
above which have not been deposited on account of any dispute except as under :

(Amount in Rs.)

SL Name of Nature of Dues Amount Period to which Forum wher dispute is pending.
Statute amount relates
Appeal filed against order with
1 [Income tax Act| Income Tax 8,05,560.00 FY 2020-21 CIT(A) on 30/10/2021
Appeal filed with JCCT Patna-
Bihar, but pending for disposal
2 GST ACT GST 37,50,128.00 FY 2017-18| yafore the Joint Commissioner of
Central Tax, Chennai - Appeal
Appeal filed with JCCT Patna-
Bihar, but pending for disposal
3 GST ACT GST 12,07,812.00 FY 2018-19]| before the Joint Commissioner of
Central Tax, Chennai - Appeal

viii According to the information & explanation given to us and based on our examination of the records of the
Company, there were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.
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a. In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year.

b. According to the information & explanation given to us and based on our examination of the records of
the Company, the Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

c. The Company has utilised term loans taken during the year for the purpose for which they were
obtained.

d. On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long term purposes by the Company.

e. On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries or joint
ventures.

f. The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates or joint ventures and hence reporting on clause 3(ix)(f) of the Order is not
applicable.

a. The Company has not raised monies by way of initial public offer (including debt instruments) during
the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

b. The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully or partly or optionally) during the year and hence reporting under clause 3(x)(b) of
the Order is not applicable to the Company.

a. During the course of our examination of the books and records of the Company carried out in
accordance with the Auditing Standards generally accepted in India, we have neither come across any
instance of fraud by the Company or any material fraud on the Company by its officers or employees
has been noticed or reported during the course of our audit nor have we been informed of any such
instance by the management.

b. To the best of our knowledge, no report under Sub-section (12) of Section 143 of the Companies Act
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

c. Asrepresented to us by the Management, there were no whistle blower complaints received by the
Company during the year and up to the date of this report.

The Company is not a nidhi company and hence reporting under Clause 3(xii) of the Order is not

applicable.

According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
wherever applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

The provisions of section 138 of the Companies Act, 2013 are not applicable to the Company and
accordingly, reporting under clause 3(xiv) of the Order is not applicable for the year.

According to the information and explanations given to us and based on our examination of the records of
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the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, clause 3(xv) of paragraph 3 of the Order is not applicable to the
company.

a. The Company is not required to be registered under section 45-IA of the Reserve Bnak of India Act,

1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

b. The Company has not conducted non-banking financial/housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

c. The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not applicable
to the Company.

d. Based on the information and explanations provided by the management of the Company, the Group
does not have any CICs, which are part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

The unspent amount of CSR is Rs. 16,55,000/- as at the balance sheet date. This amount is not transferred by
the Company to a fund specified in Schedule VII of the Companies Act upto the date of this report.

This clause of CARO is not applicable to standalone financial statements.

for Manish P C Jain & Co
Chartered Accountants

Firm Registration No.026187S
g\ 3"::;

Manish Jain
Proprietor
M No : 232907

Place : Bangalore
Date : 31-05-2024
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PACE RENEWABLE ENERGIES PRIVATE LIMITED

CIN: U29307KA2010PTC053077

Plot No V - 12, Industrial Area,
Kumbalagudu, Mysore Road,

Bangalore 560 074.

Audited Financial Statements for the year ended 31st March, 2024




Status : Private Limited Cormpany
PAN : AAFCP 3919 H
DOI: 31-03-2010

Assessment Year : 2024-28

Pace Renewable Energies Private Limited

Plot No V - 12, Industrial Area,
Kumbalagudu, Mysore Road,

STATEMENT OF TOTAL INCOME

I INCOME FROM BUSINESS
Net Profit / Loss as per Statement of Profit and Loss before Taxes
Add: CSR Expenditure

Provision for Leave Encashment
Provision for Gratuity Disaltowed u/s 40A(7)
Depreciation as per books

4,75,000.00

(25,089.00)
25,843.00

1,08,90,990.58

Bangalore 560 074.

5,60,88,659.00

1,13,66,744.58

Less: Depreciaton as per Income Tax Act

2 INCOME FROM OTHER SCURCES
Interest on IT Refund

Business Loss
Depreciation

Less: Brought Forward Lossed Set off

52,35,346.00
81,97,760.00

6,74,55,403.58
53,25,446.00

6,21,29,957.58

0.00

Total Income
Rounded Off u/s 2B8A

Tax on above Income &:22%
Add : Surcharge @ 10%

1,07,13,307.00
10,71,331.00

6,21,29,057.58

1,34,33,106.00
4,86,96,851.58

4,86,96,851.58

4,86,96,850.00

Add : Cess @ 2%

1,17,84,628.00
4,71,326.00

MAT/29B Tax 9362319
Less: Tax Credit as per Section 115JAA

1,22,56,024.00

Less: TCS
lLess: TDS

1,22,56,024.00

73,80,418.56

Add: Interest U/s. 2344
Interest U/s. 2348 -
Interest U/s. 2340 -

48,65,605.44

Tax Payable
Less: Paid

48,65,605.44

Refundable

48,65,605.44

Rounded off Li/s 2884

48,65,614.00




PACE RENEWABLE ENERGIES PRIVATE LIMITED

CIN: U29307KA2010PTC053077

Plot No. V-12, Mysore Road, Kumbalgodu Industrial Area, Bangalore -560074

Balance Sheet as on 31 March 2024

(Rs. In Thousands)

Particulars N;:e As onz?)iz:larch As on 31 March 2023
I. |Equity and Liabilities
1 |Shareholders’ Funds
a) Share Capital 2 1,04,400.000 1,04,400.000
b) Reserves and Surplus 3 4,90,951.791 4,45,483.638
2 |Non Current Liabilities
a) Long Term Borrowings 4 - -
b) Deffered Tax Liabilities (Net) 7,246.308 8,881.826
c) Other Long Term Liabilities 5 - 2,514.422
d) Long Term Provisions 6 239.928 239.174
3 |Current Liabilities
a) Short Term Borrowings 7 500.782 2,077.588
b) Trade Payables 8 6,461.766 71,555.423
b) Other Current Liabilities 9 9,657.244 13,197.912
c¢) Short Term Provisions 10 6,520.605 1,180.000
Total 6,25,978.425 6,49,525.983
II. |Assets
Non Current assets
1 |a) Property, Plant & Equipments &
Intangible Assets
(i) Property, Plant & Equipments 11 20,031.675 30,927.665
(i) Intangible Assets S =
(iii) Capital Work in Progress 12 - 7,414,135
2 |Current assets
a) Trade Receivables 13 17,061.617 28,460.194
b) Cash & Cash Equivalent 14 1,09,749.656 1,24,240.745
c) Short Term Loans & Advances 15 4.77,741.491 4,53,557.600
d) Other Current Assets 16 1,393.988 4,934.642

Total

6,25,978.425

6,49,525.983

Significant accounting policies and notes to accounts form an integral part of financial statement

As per our report of even dated
for Manish P C Jain & Co
Chartered Accountants

Firm Registration No.0261875

Moo 27z,
Manish Jain
Proprietor

M No : 232907
Date : 31-05-2024
Place : Bangalore

For & on behalf of the Board of Directors of
Pace Renewable Energies Private Limited

Y =

Director
(DIN-02070491)

-
M Padma
Director

(DIN-02070662)




PACE RENEWABLE ENERGIES PRIVATE LIMITED

CIN: U29307KA2010PTCO053077

Plot No. V-12, Mysore Road, Kumbalgodu Industrial Area, Bangalore -560074

Statement of Profit and Loss for the year ended 31 March 2024

(Rs. In Thousands)

Year ended 31

Year ended 31

Particulars Note March 2024 March 2023
Total Total

Revenue from Operations 17 73,382.550 94,568.378
Other income 18 61,034.573 4,533.539
Total Income 1,34,417.123 99,101.917
Expenses:
Cost of Services 19 53,776.493 77,382.564
Employee Benefit Expenses 20 1,071.750 963.229
Financial Cost 21 501.645 357.448
Depreciation & Amortisation Expense 14 10,890.991 21,426.966
Other Expenses 22 12,087.584 29,938.374
Total Expenses 78,328.463 1,30,068.581
Profit Before prior period item 56,088.659 -30,966.664
Prior Period Items — 3
Profit Before Tax 56,088.659 -30,966.664
Tax Expenses:
(1) Current tax 12.256.02 -
(2) Deferred tax -1,635.518 -3,862.454
(3) Income tax Previous Year 1,206.483
Profit After Tax 45,468.153 -28,310.623|
Earnings per Equity Share:
(1) Basic 4.36 -2.71
(2) Diluted 4,36 ~2.71

Significant accounting policies and notes to accounts form an integral part of the financial

statements.

As per our report of even dated
for Manish P C Jain & Co
Chartered Accountants

Firm Registration No.026187S
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Date : 31-05-2024
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M Venugopal Rao

Director

(DIN-02070491)

For & on behalf of the Board of Directors of
Pace Renewable Energies Private Limited

- |

M Padma

Director

(DIN-02070662)




PACE RENEWABLE ENERGIES PRIVATE LIMITED

CIN: U29307KA2010PTC053077

Plot No. V-12, Mysore Road, Kumbalgodu Industrial Area, Bangalore -560074

(Rs. In Thousands)

CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2024 2023
I. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/ (Loss) after Taxation 45,468.153 (28,310.693)
Adjustments:
Add: Depreciation 10,890.991 21,426.966
Interest on borrowings 495.163 334.617
56,854.307 (6,549.110)
Less: Deferred Tax 1,635.518 3,862.454
Interest Income 57,990.764 4,533.531
Operating Profit Before working Capital Changes (2,771.975) (14,945.095)
Adjustments for change in Current Assets:
Trade Receivables & Other Advances 11,398.578 4,61,988.877

Other Assets

(20,643.236)

(4,38,079.960)

Current Liabilities & Provisions (64,870.524) 51,771.197
Net Cash from Operating Activities A (76,887.158) 60,735.018
II. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets & CWIP 7,414.135 (2,477.837)
Interest Income 57,990.764 4,533.531
Net Cash from Investing Activities B 65,404.899 2,055.694
III. CASH FLOW FROM FINANCING ACTIVITIES:
Secured Loans (2,513.668) (2,503.451)
Loans Granted - (4,40,642.041)
Interest paid (495.163) (334.617)
Net Cash from Financing Activities C (3,008.831) (4,43,480.109)
Nei change in Cash & Cash Equivalents A+B+C (14,491.090) (3,80,689.395)
Cash & Cash Equivalents at the end of the period D 1,09,749.656 1,24,240.745
Cash & Cash Equivalents at the beginning of the period E 1,24,240.745 5,04,930.141
Net change in Cash & Cash Equivalents D-E (14,491.090) (3,80,689.395)

Notes:

1 The Above Cash flow statement has been prepared by using the Indirect method as per the Accounting Standard

(AS) 3 -"Cash Flow Statement™

2 Previous Year's figures have been regrouped / reclassified where ever necessary to conform with current years

classification.
As per our report of even date.
for Manish P C Jain & Co
Chartered Accountants
Firm Registration No.0261875

For & on behalf of the Board of Directors of
Pace Renewable Energies Privaie Limited

-1
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Manish Jain \¢ M Venugopal Rao M Padma
Proprietor = 232907 |C Director Director
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Pace Renewable Energies Private Limited
CIN:U29307KA2010PTC0S53077
Notes on Financial Statements for the year ended 31st March 2024 (Rs. In Thousands)

Note Nol: SIGNIFICANT ACCOUNTING POLICIES

a)

b)

c)

d)

e)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India
{Indian GAAP), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.
The financial statements are prepared on accrual basis under the historical cost conventien, The financial statements
are presented in Indian rupees thousands upto three decimals unless otherwise specifically stated.

USE OF ESTIMATES :

The preparation of financial statements is in conformity with Indian GAAP which requires judgements, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities on
the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognised in the period in which the resuits are
known/materialised.

PROPERTY, PLANT AND EQUIPMENT :

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated depreciation
and impairment loss, if any. The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost
directly attributable to bringing the asset to its working condition for its intended use. Subsequent expenditures related
to an item of Tangible Asset are added to its book value only if they increase the future benefits from the existing asset
beyond its previously assessed standard of performance. Projects under which assets are not ready for their intended
use are disclosed under Capital Work-in-Progress.

INTANGIBLE ASSETS

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated amortisation and
impairment loss, if any. The cost comprises purchase price, borrowing costs, and any cost directly attributabie io
bringing the asset to its working cendition for the intended use .

DEPRECIATION & AMORTISATION :
Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
except v respect of the foliowing assets, where usefui life is different than those prescribed in Schedule I are used

These are depreciated as follows

Particulars Amortisation f Depletion

Plant & Machinery Over a period of 9 years

INTANGIBLE ASSETS
These a1 e amortised as foliows

Particolars Amortisation / Depletion
Computer Software Qver & period of 6 years
IMPAIRMENT :

An asset is treated as impaired when the carrying cost of asset exceeds its recovershble value. An impairment foss i
fless

charged lo the Profit and Loss Statement in the year in which an asset is identified as impaired. The impaicmeant
recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount,

INCOME TAXES

Tax expense comprises of Current tax , Deferred tax, Income tax and MAT Entittement. Current tax is measured at the
amount expected to be paid to the tax authorities, using the applicable tax rates. Deferred income tax reflect the
current period timing differences between taxable income and accounting income for the period and reversal of timing
differences of earlier years/period. Deferred tax assets are recognised only to the extent that there is a reasonable
certainty that sufficient future income will be available except that deferred tax assets, in case there are unabsorbed
depreciation or losses, are recognised if there is virtual certainty that sufficient future taxable income will be available
to realise the same.

Deferred tax assets and liabilities are measured using the tax rates and tax law that have been enacted or
substantively enacted by the Balance Sheet date.




Pace Renewable Energies Private Limited
CIN:U29307KA2010PTCO53077
Notes on Financial Statements for the year ended 31st March 2024 {Rs. In Thousands)

f)

9)

h)

i)

i)

REVENUE RECOGNITION

Revenue is recognised only when the services can be reliably measured and it is reasonable te expect its ultimate
collection. Revenue from operations is from sale of services.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest
rate applicable.

BORROWING COSTS

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are regarded
as an adjustment to the interest cost. Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged teo the Profit and Loss
GStatement in the nerind in whirh thev are inciirred

Leases
Operating lease : Operating lease payments are recaognised as an expense in the Statement of Profit and Loss Account.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognised in the accounts when there is a present obiigation as a result of past event(s) and it is probabie
that an outflow of resources will be required to settle the obligation and a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on the best estimate required to settle the obligation at
the reporting date. These estimates are reviewed at each reporting date and adjusted to refiect the current best
estimates.

Contingent liablities are disclosed when there is possible obligation arising from past events, the
existence of which will be confirmed only by the occurence or nen cccurence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made, is termed as a contingent
liablity

Contingent assets are neither recognised nor disclosed in the financial statements.

The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year
presentation.

Note No 2 : Share Capital

A

B

Details Of Authorized, Issued, Suscribed and Fully paid up Share Capital

The Authorized, Issued, Suscribed and Fully paid up Share Capital comprise of Equity shares having par vatue of Rs 10
each which is as follows :

B As on 31 March 2024 As ons 31 March 2023
Particulars
Number (In Rs} Number {In Rs)
Authorised
Equity Shares of Rs 10 each 1,50,00,000 1,50,000.000 1,50,00,0600 1,50,000.000
Issued, Subscribed & Paid up
Equity Shares of Rs 10 each 1,04,40,000 1,04,400.000 1,04,40,000 1,04,400.000
Total 1,04,40,000 1,04,400.000 1,04,40,000 1,04,400.000
Reconcliation of number of Shares
particul As on 31 March 2024 | As on 31 March 2023
icu
@ ars Number (In Rs} Number (In Rs)

Equity Shares

Opening Balance 1,04,40,000 1,04,400.000 1,04,40,000 1,04,400.000




Pace Renewable Energies Private Limited
CIN:U29307KA2010PTCO53077
Notes on Financial Statements for the year ended 31st March 2024

{Rs. In Thousands)

Changes during the year -

Closing Balance 1,04,40,000 1,04,400,000 1,04,40,000 1,04,400.000
C Equity Shares held by Holding Company
As on 31 March 2024 As on 31 March 2023
Name of Shareholder held % of Holding heid % of Holding
Pace Digitek Infra Pvt Ltd 98,00,000 93.87% 98,00,000 93.87%

D Details of Shares held by Sharehoiders holding more than 5% of the shares in aggregate

As on 31 March 2024

As on 31 March 2023

Name of Shareholder held % of Helding held % of Holding
Pace Digitek Infra Pvt Ltd 98,00,000 93.87% 98,00,000 93.87%
E Details of Shares held by Promoters and changes therein
As on 31 March 2024 As on 31 March 2023
Name of Shareholder held % of Holding held %% of Holding
Pace Digitek Infra Pvi Lid 98,00,000 93.87% 98,00,000 93.87%

There is no change during the year in the promoters shareholding.

F Terms/Rights attached to Equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder of equity
shares is entitied to one vote per share. The dividend proposed by the Board of Directors is subject to sharehoiders
approval in the ensuing Annual general meeting. In the event of liquidation of the company, the equity shareholders
will be entitled to receive the remaining assets of the company, after distribution of alt preferential amount, if any, in

proportion to the number of equity shares held by the shareholders,

Note No 3 : Reserves and Surplus

Year ended 31

Year ended 31

March 2024 March 2023
Particulars Total Total

Share Premium Reserve
Opening Balance 1,05,600.000 1,05,600.000
Add : Recd during the year 0.000 0.000
Closing Bafance 1,05,600.000 1,05,600.000
Surplus In Statement Of Profit / Loss
Opening Balance 3,39,883.638 3,68,194.331
Add : Net Profil for the current year 45,468,153 -28,310.693
Closing Balance 3,85,351.791 3,39,883.638

Total 4,90,951.791 4,45,483.638

Note No 4 : Long Term Borrowings

Year ended 31
March 2024

Year ended 31
March 2023

Particulars

Total

Total

Secured Loans
a) Term Loans

i) Canara Bank - Vehicle Loan
The above loan is for purchase of BMW car at the interest rate of 8,.90%
floating interest rate repayment in 60 monthly instaliments commencing from

10/02/2019. (P.Y. Rate of Interest 8.9% p.a.}




Pace Renewable Energies Private Limited

CIN:U29307KA2010PTC053077

Notes on Financial Statements for the year ended 31st March 2024

Total

0.000

Note No 5 : Cther Long Term Liabilities

Particulars

Year ended 31
March 2024

Total

Deposits from Customers

Total -
Note No 6 : Long Term Provisions
Year ended 31
March 2024 March 2023
Particulars Total Total

a) Provision for Employee Benefits
Provision for Leave Encashment 32911 58.000
Provision for Gratuity 207.017 181.174

Total 239.928 239.174

Note No 7 : Short Term Borrowings

Year ended 31 Year ended 31
March 2024 March 2023
Particulars Total Total
Current maturities of Long Term Debt
Canara Bank Vehicle Loan (Refer Note 4) 500.782 2,077.588
Total 500.782 2,077.588

Note No B : Trade Pavables

Year ended 31 March 2024

(Rs. In Thousands)
0.000
Year ended 31
March 2023
Total
2,514,422
2,514,422
Year ended 31
|
|

Outstanding for following perod from the date of Invoice
2-3 Years More Than 3 Total
Particulars Less Than 1 Year 1-2 Years Years
Undisputed Dues
MSME -
Others 1,330.964 4,876,332 49.438 205.037 6,461,766
Disputed Pues
MSME -
Qihers -
Total 1,330.964 4,876.332 49,438 205.032 6,461.766
Year ended 31 March 2023
2-3 Years More Than 3 Total
Particulars Less Than 1 Year 1-2 Years Years
Undisputed Dues
MSME z
Others 71,263.743 49.438 - 242.242 71,555.423

AR



Pace Renewable Energies Private Limited
CIN:U29307KA2010PTCO53077
Notes on Financial Statements for the year ended 31st March 2024

(Rs. In Thousands)

Disputed Dues
MSME
Others

Tatal

71,263.743

49.438

242.242

71,555,423

Note No 9 ; Other Current Liabilities

Year ended 31

Year ended 31

March 2024 March 2023
Particulars Total Total
Other Payables
Statutory Remittances 9,027.982 5,768.739
Others
Audit Fees Payable 500.000 700.000
Consultancy Charges Payable 36.000 -
Provision for Service Charges - 531.567
Advance Received from by Customers - 6,115.794
Employees Travel Reimbursement - 12.041
Salary Payable 93.262 69.740
Total 9,657.244 13,197.912

Note No 10 : Short Term FProvisions

Year ended 31

Year ended 31

March 2024 March 2023
Particulars Total Total
a) Provision - Others
a) Provision for Income tax 4,865.605 -
h) Provision for CSR 1,655.000 1,180.000
Total 6,520.605 1,1806.000
Note No 13 : Trade Receivables
Unsecured, Considered Good
Year ended 31 March 2024
Outstanding for following period from the due d(‘: of payment
i Lecs Than6 & Months to 1 1-2 Years 2.3 Years | More Than 3 Years Total
Particulars
Months Year
Undisputed Dues -
MSME
Clhers 17,061.617 -
Disputed Dues . N
MSME
Others W
Total 17,061,617 - - - 17,561,617 |
Year ended 31 March 2023
T Qutstanding for foillgwing pertod from the du‘(;ugate of payment i
Particutars Less Thana & Months to 1 1-2 Years 2-3 Years More Than 3 Years Total
Months Year
Undisputed Dues
MSME -
Others 28,480.194 28,460,194
Disputed Dues -
MSME -
Others -
Total 28,460.194 - - - - 76,460.194
Note No 14 : Cash & Cash Equivalent
March 2024 March 2023




Pace Renewable Energies Private Limited
CIN:U29307KA2010PTCOS3077
Notes on Financial Statements for the year ended 31st March 2024

(Rs. In Thousands)

Particulars Total Total
Cash on Hand 13.968 13.968
Bank Balances
i) In Current Account 9,022.098 28,636.468
i} In Deposits 1,00,712.990 95,590.309
Total 1,09,749.656 1,24,240.745
Note No 15 : Short Term Loans & Advances
March 2024 March 2023
Particulars Total Total
Unsecured and considered good
Balance with Government Authorities 5,214.461 6,395.787
Advance paid to Vendors 2,061.447 6,519.773
Advance given to Pace Digitek Infra Private Limited 4,40,642.041 4,40,642.041
(Repayable on Demand, Rate of Interest-12%)
Advance to employees 229,216 -
Advance to Pace Digitek Infra Private Limited 29,594.323

Total

4,77,741.491

4,53,557.600

Note No 16 : Other Current Assets

March 2024 March 2023
Particulars Total Total
Rental Beposit 394.300 394.300
FD Accrued Interest 999.688 1,270.664
TDS - 3,269.678
Total 1,393.988 4,924,642
Note 17 : Revenue from Operations
March 2024 March 2023
Particulars Total Total
Sale of Service 1,986.620 90,232.458
Scrap Sales 11,395,930 4,205,920
Less: Non Performance Charges {charged)/Reversed by Customer 130.000
Total 7%,382.550 94,568.378
Note 18 : Other income
Mazrch 2024 March 2023
Particulars Total Total
Miscellaneous Receipts 3,043.809 0.008
Interest Income 57,990.764 4,533.531
Total 61,034.573 4,533.539
Note 19 : Cost of Services
March 2024 March 2023
Particulars Total Total
Diesel Expenses 35,702.932 53,431.215




Pace Renewable Energies Private Limited
CIN:U29307KAZ010PTCOB3077
Notes on Financial Statements for the year ended 31st March 2024

{Rs. In Thousands)

Service Charges 6,318.017 10,899.287
Etectricity Board Charges Deducted by Customer 11,755.545 12,665,062
DG Hire Charges - 27.000
Security Charges - 360.000
Total 53,776.493 77,382.564
Note 20 : Employee Benefit Expenses
March 2024 March 20232
Particulars Total Total
Salary 1,019.356 868.915
Leave Encashment (25.089) 4.679
Gratuity 25.843 30.039
Contribution to Provident and Other funds 39.790 51.080
Staff Weifare 11.850 8.516
Total 1,071.750 ©63.229
Note 21 : Financial Cost
March 2024 March 2023
Particulars Total Total
Interest Expenses 495,163 334.617
Bank Charges 6.482 22.83%
Total 501,645 357.448
Note 22 ! OGther Expenses
March 2024 Marcly 2023
Particulars Total Total
Audit Fees (Statutory & Income Tax Audit) 600.000 350.000
Professional Fees 517.300 1,088.400
General Expenses 18.000 17.008
Insurance - 467.840
Stores & Spares 7,434,135 19,029.112
Rates & Taxes 22.589 101.946
Rent 539,638 492.924
Repairs & Maintenance 456.800 684,180
Paratechnician Charges 1,979.884 2,734.410
Travelling £xp 60.117 118.500
CS5R Expenditure 475.000 1,180.00C
Freight Charges - 515.0600
Prinitng & Stationery 19.121 14,386
Business Promotion 15.000 55.035
Loss on sale of Vehicle - 3,089.634
Totai 12,087.584 29,938.374
Note No 23 : Earnings per Share
March 2024 March 20232
Particulars Total Total
Net Profit after Tax as per Profit and lLoss Statement attributable to Equity
‘ 45,468,153 -28,310.693

Shareholders

Weighted Average number of Equity Shares used as denominator for

R




Pace Renewable Energies Private Limited

CIN:U29307KA2010PTCO53077
Notes on Financial Statements for the year ended 31st March 2024

(Rs. In Thousands)

calculating EPS 1,04,40,000 1,04,40,000
Basic and Diluted Earnings per Share 4.36 -2.71
Face Value per Equity Share 10.00 10.00
Note No 24 : Related Party Disclosures
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below:
Transactions during the year with related parties :
No Details of Key Managerial Personne|
a) |M Padma Director
b) |M Venugopal Director
No List of Related Parties Relationship
a) |Pace Power Systems (M Padma-50%, M Venugopal Rao-50%) Director is partner
b} {Pace Digitek Infra Pvt Ltd Holding Company

c)

Lineage Power Private limited

Commaon Director

d) iSrinivasa Educational Society

Director is Chairmar

List of related parties where control exists and related parties with whom transactions have taken place and

relationships:
As on 31.03.2024

Nature of Transaction Amount
Lineage Power Private limited
a) {Sale of Services 9,966,400
b) |JAmount Receivable as on 31.03.2024 11,750,386
Pace Power Systems
a) |Rent Paid 519.638
b} |Amount Payable as on 31,03.2024 605.585
c) {Rental Deposit paid Balance as on 31.03.2024 385.300
Pace Digitek Infra Pyt Ltd
a) {Purchase of Products & Services 5,282,300
b) [Loan Given 4,40,642.041
¢) |Interest Received from Loan 52,877.045
d) |[Amount Receivable as on 31.03.2024 (toan) 4,40,642.041
2) JAmount Receivable as on 31.03.2024 29,594 323
As on 21.03.2023
Nature of Transaction Amournii
Pace Power Sysiems
a) |Rent Paid 492,294
b) |[Amount Payable as on 31.03.2024 4.366
c) [Rental Deposit paid Balance as on 31.03.2024 385.300
Pace Digitek Infra Pvt Ltd
a} |Purchase of Products & Services 8,354.775
b} jAdvance for purchase of land & buitding 4,40,642.041
¢) tAmount Receivable as on 31.03,2024 (Loan) 4,40,642.041
d) Jamount Receivable as an 31.03,2024 65,119.502
Year ended 31 Year ended 31
Note No 25 : Contingent Liablities March 2024 March 2023
1 |Disputed demand under income Tax Act 1961 (AY 2020-21) 2,952.700 2,952.700
2 |Disputed demand under Income Tax Act 1961 (AY 2021-22) 805.560 805.560
3 {GST Appeal Bihar FY 2017-18 3,750.128 -
4 1GST Appeal Bihar FY 2018-19 1,207.812 -
5 |Outstanding Bank Gurantees - -
6 |Corporate Guarantee given to Pace Digitek Infra Pvi Lid. and Lineage Power Pl Lid. 5,78,100.000 5,03,900.000
Note No 26: Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013 amount required
31, 2024 is Rs. 16,55,000 and year ended March, 31, 2023 is R

to be spent by the company during the year ended March
s. 11,80,000 computed at 2% of its average net profit for

the immediately preceeding three years on Corporate Social Responsibitity (CSR). The Company has not spent any amount
during the year ended March 31, 2024 and amount of Rs.16,55,000 is still not spent towards CSR expenditure and the

came is also not transferred to funds as reauired bv CSR Amendment Rules 2021.




Pace Renewable Energies Private Limited
CIN:U29307KA2010PTC053077
Notes on Financial Statements for the year ended 31st March 2024 (Rs. In Thousands)

Amount Spent during the year on

Paid in Cash Yet to be paid in|Total
cash

(i) Construction/acquisition of any asset =
(ii) On purposes other than above

Note No 27: Leases

The Company has entered into a lease arrangement for a portion of a factory Premises with lease term of 11 Month and which are
renewable on a periodic basis at the option of the Company or lessor. All leases include a clause to enable upward revision of the
rental charge according to prevailing market conditions. There are no restrictions imposed by lease arrangements

Note 28: Transactions with struck off companies under section 248 or 560
There are no transactions with struck off companies under section 248 or 560.

Note 29: Note on Registration of Charges
All the charges required to be registered and marked as satisfied has been duly complied with.
Note 30: There is no Scheme of Arrangements that has been approved in terms of sections 230 to 237

Note 31:

The company has not advanced/loaned/invested or received funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Interrmediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any funds from any person or entity, including foreign entities ("Funding Parties"), with the

Note 32: Transacting in Crypto Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year

Note 33: The Company has not been declared as a wilful defaulter by any bank or financial institution or any other lender

Note 34 : Foreign Currency Transactions

March 2024 | March 2023
Particulars Total Total
Expenditure in Foreign Currency - -
Earning in Foreign Currency - =
In terms of our report of even date attached For & on behalf of the Board of Directors of
for Manish P C Jain & Co Pace Renewable Fnergies Private Limited

Chartered Accountants
Firm Registration No.026187S

M Venligopal Rao M Padma
Director Director

(DIN-02070491)  (DIN-02070662) |

Manish Jain
Proprietor

M No : 232907
Date : 31-05-2024
Place : Bangalore




Pace Renewable Energies Private Limited

CIN: U29307KA2010PTC053077

Sub Schedules on Financial Statements for the year ended 31st March 2024

Details of Deposits from Customers

Year ended 31

Year ended 31

Particulars March 2024 March 2023
Total Total
Indus Towers Ltd - Maharasthra - 25,14,422
Total - 25,114,422

Details of Trade Payables

Year ended 31

Year ended 31

Particulars March 2024 March 2023
Total Total
Trade Payables
Less Than 1 Year
Airsun Tele Services 7,05,579 5,611,149
Khanolkar & Associates 51,840
Optiwave Communication Private Limited - 1,711,600
Rajdeep Electrical - 86,130
Akconsis Pvt Ltd - 4,64,400
Hemanth Holla And Co - 31,140
Indian Qii Corporation Limited (Mh) - 10,53,524
N.K. Construction - 1,78,542
Pace Digitek Infra Private Limited (Payment) - 6,51,19,502
MANISH P C JAIN & CO 19,800 -
Kalyankar Adesh - 1,009,706
Bhavana Enterprises - 2,315
Pace Power Systems 6,05,585 44,360
Vriddhi Electricals 39,641
Other Vendors (Paratechnician Charges) - 33,49,487
1-2 Years
Dhruv Enterprises - 49 438
Akconsis Pvt Ltd 92,880 -
Kalyankar Adesh 1,09,706
Bhavana Enterprises 2,315 -
Indian Oil Corporation Limited (Mh) 10,53,924
Rajdeep Electrical 86,130 -
Vriddhi Electricals 33,490 -
Other Vendors (Paratechnician Charges) 34,597,887
2-3 Years
49,438

Dhruv Enterprises




Pace Renewable Energies Private Limited
CIN: U29307KA2010PTCO53077

MSub Schedules on Financial Statements for the year ended 31st March 2024

More Than 3 Years

Jasbir Kaur 5,000 5,000

Vedfai Service Private Ltd 2,00,032 2,37,242
Total 64,61,766 7,15,55,423

Details of Statutory Remittances

Year ended 31 Year ended 31

Particulars March 2024 March 2023

Total Total
PF-Employees Share Of Contribution 1,800 3,600
PF Employers Share Of Contribution 2,375 4,250
Professtonal Tax Payable 200 400
TDS 94C (Contractors) 24,314 57,183
TDS 941 ( Rent) 4,313 4,297
TDS 941 (Professional) 4,000 6,200
TCS Payable 14,295

GS5T - Bihar payable 4,62,393 45,43,929
GST - Jharkhand payable 95,218 11,46,373
GST - Uttar pradesh payable - 2,507

G5T - Karnataka payable 84,195,074 -
Total 90,277,982 57,68,73%

Details of Trade Receivables

Year ended 31

Year ended 31

Particulars March 2024 March 2027
Total Total
Less Than 1 Year
Atc Telecom Infrastructure Private Limited 36,10,090 2,84,60,194
Anand Sales And Services 17,01,140 -
Lineage Power Private Limited 1,17,50,386
Total 1,70,61,617 2,84,60,194

Details of Bank Balances

Year ended 31

Year ended 31

ICICI Bank - 008405001289

Particulars March 2024 March 2023
Total Total
Canara Bank- Bidadi -0426201000665 89,00,164 2,85,13,934
46,608 46,608
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SBI - 32647333732

75,926

75,926

Total

90,22,698

2,86,36,468 |

Details of Balance with Government Authorities

Year ended 31 Year ended 31

Particulars March 2024 March 2023

Total Total

Vat Receivable - Patna Branch - 1,81,317
Sales Tax Deposit (Appeal Deposit) 1,88,000 1,88,000
INCOME TAX REFUND A.Y 2020-21 6,232 6,232
INCOME TAX REFUND A.Y 2018-19 4,45,271 4,45,271
INCOME TAX REFUND A.Y 2022-23 2,19,390 2,19,390

INCOME TAX REFUND A.Y 2023-24 14,87,548 -

GST Appeal Bihar FY 2017-18 1,73,660 -

GST Appeal Bihar FY 2018-19 63,738 -
GST - Karnataka - 26,44 450
GST - Haryana 121 121
GST - Maharastra 26,28,913 27,090,828
GST - Rajasthan 408 111
GST - Chattisgarh 826 826
GST - Manipur 242 242

GST - Uttar Pradesh 113

Total 52,14,461 63,985,787

Detzils of Advance paid to Vendors

Year ended 31 Year ended 31
Particulars March 2024 March 2023
Total Total

Mavyadevi Trading & Corporate Services Pvt Ltd - 2,420
Rajeswaramma Ambati - 10,00,000
Ohmkaragifts - 40,00,000
Indian Oil Corporation Limited (Bihar) 8,81,195 7,14,125
Dipak Kumar 66,100 1,12,000
H.C. Khincha & Co - 8,000
Navnit Motors Pvt [.td 30,730
Nishant Babaso Raut 3,600 3,600
Rohit Dhananjay Ghadage - 1,00,000
Sundaram Mofors - 24,768
Tuv Rheinland india Pvt Ltd - 3,750
Vikram Enterprises - 1,80,000
Paf International Electronics Ltd 1,29,990 1,29,990
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Reliance General Insurance Com Ltd 44,958 35,400
Samsungsmartplaza 1,74,990 1,74,990
Aman Automobile 34,878 -
Endless Customs 698,769 -
Eonine Infra Private Limited 6,066 -
Icici Lombard General Insurance Com Lid 2,98,262 -
Maa Durga Enterprises 4,725 -
Maa Vindhwashini Infra Pvt Lid 13,427 -
Optiwave Communication Private Limited 16,200 -
Shiv Shakthi Enterprises 250 -
Sienn Security Pvi. Ltd. 55,800 -
Supreme Road Ways 82,782 -
Tata Aig General Ingsurance Com Lid 72,154 -
The Oriental Insurance Company Lid. 75,082 -
Viva Magna Wheelers Pvt Lid 31,219 -
Total 20,61,447 65,19,773

Details of Advance received from Customer

Year ended 31

Year ended 31

Particulars March 2024 March 2023
Total Total
Indus Towers Limited - 61,15,794
Total - 61,15,794




- - 0603 AUOJUSAUL oDRIaAY
EQMEU..:._H 0mm...0><
000°0
aGceo %0035 BUIS0T)
0ceo EEEE=
Qo00 HP015 DULaG0
PI0S Spo0n) 30 3500
Gijey Jaioliny ATOJUDAUT [E]
BEETAET I aTs¥e) G 85¢- Z0 G- v6 L ST ZI970% AnDg sasplogaiels shelsay
10id 03 BNP S SoUBMEA A30] siapiDyeleys abeleAy
£51° 89’ Gb XE1L 191V 350
POI1od 943 10§ 15301d
{94) OLEY AJInb3 U0 wihiod] (D
1834 3uy Joj Augeiyold [ £8°Z8b- £0°0- Fa] CBLLEL'EL™D 12101
paonpsd o enp 000 2eCe Y GE0] 48 GO 35819301
S1 BOUBIRA 34} ORI €8L7005 SDUIMOIi0Yg Waa] Hous
36e13A00 3010485 3080 000°C SCUIMO.LIOY WS} DUCT
Auleay sey Aueduwsod ERILNESEGELR
SBUIMOII0G 1aMmO| YA 68Z"098"9S[{FI0L
ELENTE 3507y [ejoUel;
166 068 01 S5UsaXg UDRESLIDWY @ UOI20a1d90
L5129V °5Y ABL Jayy W04d
SIOGOUT BUREIod0 19N
(Soulil) Oijey oDeIoAD] 9JIAlaS Jqog (&)
‘01184 AUNDD 1980 A 000 00’0 T6LISE'SE'S [EHESY
poob sey sajuedwio] 16415606 SMEING PUE SaAda53y
-aoueLeA 10fell oN 000°00F 0T {eHdes sieds
AqinDy s Japioyadeys
ZBL'00G({R10L
Z84°00% SHUlMOLIoY WiigL 1olUg
0oo0'c Shuma.L0g wia] buon
SHGIMGII0g 12301
(Sswl]) oReyd Mmmbg-3qed; (g
LO'LLY ) 61°5Z g6E°0FTIEC 1BjeL
Dasesiol] Sem G5 0¢G5S SGOEIAGHG Uiia] 1ous
0184 $21qRAIR33: IpeL] Yie 1596 SSRHGEN IUSIAT ISNG
Ui @sea.00u] g Alljigey 957199 s3jGeAed apedl
Ul 9SE24I9P 01 ang 847005 SOULMDII0g Waa] HO4US
sanljigelt yuadiny
TSLO¥6°5079(12101
886'CRET S38Ssy JUsiinD o4l
Tev IVL LT SSDUBADY B SUROT Wil MO0YS
955°6%L 60T JUS{BAINDS YSED R USED
Z197100°LY I GELNEREN LN
SJos5Y JUaLIng
{SoUii ) Oney ju=iing G
SHiewey SoUBHIBA ECOT U8R PCoT USTER "ON
1£ popus iea}i! T popusdesi iojeunuounyg S0124DWNN sienoipied; ‘1§

(spUesnoy;, U7 “su)

sisAjeuy OLeY & GE ON 30N

$20T UOIBI 15T PEDUS JEDA SU) 10} SIUBLWISIELS (BI0UBUIL LU0 SSION

2208500140V 0SVALOCEZNNID
BapL Sleaug sa1biaus ajqemausy aved




¥202-50-L€ - e

L062EZ ON W
(z99020Z0-NIQ) (L6¥020Z0-NIQ) Jojaudold
Jojyoalg Jojoalg ujer ysjuepy

J\Eﬁmn_s_ .m.mm |edoBnuap, N
y , A ﬁ!llﬂ.ﬂlw, w%(

paliwiT a)eAud saibisug s|gemausy 39ed
10 S10}03.1( 4O pJeog 3y} Jo Jjeyaq uo g 104

Te Mug

S.81920°0N uonensifay wiid
SJUBUNO0DY palapey)

099 ujer 9 d Ysiuely Joj

payoENE 81EP UBAB Jo Hodal INno JO SWia) u|

- 2 2 AJInDJ s, lep[oyaleys
XeL 19V 1Jodd

JUSUWIISoAUT UO uiniay ™
SWInjoA 62 LET- IB'T- 0’0 Z09°652'18 Saijijiger] jusLnd-Siassy [ejoL
ssauisng peonpal pafojdw3 jepden
03 anp pajedw] G0£'065'95 Xe] g }salaju| aJojog Juoid

(%) pafojdwz jeydeg uowmay| I
3WnN|oA £6'90€~ ¥6°6¢C- 5619 055 ¢RE'EL S3|eg 18N
ssaulsng paonpal S9|es 39N
031 3np pIjoedw] £ST'89'SY XEL JayV jjoid
jjoid 318N

(%) oney 3140id 38N {0
awnjoa PE 0E- 81°0 £T'0 £S£'908'28'S €l JUs.ND-5}9ssy jusung
ssaujsng paonpad 1e3ide] Bunjio| obelany
01 anp paoedw] 0S5°Z8E'EL sajes 18N
S3jes 1eN

oney Jaaowin [epded 38N (1]
Je3A Jusund suj o) oned 8T 0E- /6T QC'T $65'800°6E Ss|qeAed Spel] sDelany
Jaaouiny Jaubiy ) paynsad %mn—|0_um;.—. OUm..m_:d_
UIIym BWNjoA SS3U|SNG €6t 9.LL'ES SaJIAIRS JO 10D
J2MO] Jo 31dsul [2AB] BWwes SoSE(DIng Jenuuy

1B sulewsad snjea m_n_m.\_ma

- Oljey J9A0UIN] So9|qEAEd OpeJL B
SuU0[333)|02 Ty EE [ CC'E S06°0947°C¢ S9]|qeA[805Y Spel] Sbelany
Janeq 03 anp 1234 1se| S8|qeAloooy oped | obeJaAy

03 a.edwo2 paAcsdw| 055°Z8E'EL

3242 5|qeA@a3y 055¢BE'EL sajes
sajes }ipai) 18N

Oljey J9A0UJN] SS|EA|299Y 9PElL [0




Pace Renewable Energies Private Limited
CIN:U29307KA2010PTCO53077

Notes on Financial Statements for the vear ended 31st March 2024

{Rs. In Thousands)

Note 11 & ' Details of Property, Plant and Equinpment % Intangible Assetls

Fixed Assets

Gross Block

Accumuiated Depreciation

Net Block

Balance as at & Additions / {Disposals) Balance as at 31 | Balance as at 1 | Depreciation for | Adjustment |Balance as at 31| Balanceasatil Baiance as at 31
April 2023 i . March 2024 Anril 2023 the year to Depn March 2024 April 2023 March 2024
a {Tangible Assets
Plant & Machinery 6,87,621.754 6,87,621.754 6,73,433.5%9 G,471.264 6,82,304.863 14,188,155 4 716,891
Computer Hardware 380.858 380.858 380.858 380.858 - -
Furniture & Fixtures 142,957 142,957 142,957 142.657 - -
Office Equipments 339.675 339.675 338.675 339,675 - -
Vehicles 14,544,438 14,944 428 £,277.448 1,419.726 7,697,172 2,667,042 7247316
Land at Bagepall 5,067,470 8,067.470 8,G667.470 8,067.470
Survey No.55
Total {a) 7,11,497.202 7,11,497.202 6,80,574.535 10,890,591 - 6,91,465.525 30,822,667 20,031.677
b |Intangible Assets
Computer Soffware
& Hicences 3,734.767 3,734.767 3,734.767 - 3,734.767 - -
Total (b) 3,734.767 3,734.767 3,734.767 - - 3,734.767 - -
Grand Total (2)+(b) 7,15,231,959 7,15,231.069 6,84,309.302 10,890.5691 - 6,85,200.292 30,522.667 20,031.677
Previous Year 7,13,919.847 7,13,919.847 5,93,642.171 70,405.880 - 6,64,048.051 1,20,277.8676 49,871.796




Note 13: Details of Capital Work in Progress
Capital-Work-in Progress (CWIP) / Intangible assets under developmant (ITAUR)

(a} For Capital-work-in progress / Intangible assets under development (ITAUD)

CWIP/ITAUD aging schedule;

CWIP/ITAUD Arount in CWIP for a period of

Less than 1 yvear 1-2 vears 2-3 years More than 3 year Total*

Proiects in progress - - . R .

Projecis temporarily d - B B ) 3

*Total shall tally with CWIP amount in the balance sheet,

(b) For Capitai-werk-in progress / Intangible assets under development (ITAUD), whose completion is overdue or has excesded
its cost compared to its originat plan

CWIP/ITAUD completion schedute : {Amount in Rs.)

CWIP/ITAUD To be completed in |

Less than 1 year 1-2 years 2-3 years More than 3 years
Project 1 - - -

Project 2 - - - -




